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LETTER OF TRANSMITTAL

TrEASURY DEPARTMENT,
OFricE oF CoMMISSIONER OF INTERNAL REVENUE
)

Washington, D. C., November 28, 1956.

Sir: In accordance with the provisions of section 6108 of the Internal
Revenue Code of 1954 requiring the publication annually of statistics with
respect to the operation of the Federal income and profits tax laws, I have
the honor to transmit herewith a report entitled Statistics of Income for 1953,
Part 2, presenting data relative to income, deductions, assets, liabilities, credits,
tax liability, and dividends paid as reported on corporation income tax returns
for 1953 filed during 1954. There are also included a historical presentation of
the income and of the tax liability reported by corporations for the years 1944
through 1953 and a synopsis of corporation income and profits tax rates and
other provisions of the Federal tax laws affecting comparability of the his-
torical data.

Respectfully,
RusseLL C. HarrinNGTON,

Commissioner of Internal Revenue.
Hon. G. M. HuMPHREY,

Secretary of the Treasury.
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INTRODUCTION

Annual returns filed in compliance with Federal income tax laws
offer a unique source of financial information. The Statistics of Income, Part 2,
contains tabulations prepared from returns of corporations. All domestic and
resident foreign corporations, except certain nonprofit organizations, are re-
quired to file income tax returns which show income by source, deductions,
credits, and Federal income and profits taxes. Other items of importance,
particularly assets and liabilities, and dividends paid, are also reported.

The first section of this report presents current year data on income,
deductions, assets, liabilities, tax, and dividends paid classified by type of
industry, size of total assets, and other pertinent classifications. The balance
sheet data are shown in separate tables with related items of income, deductions,
and tax. An explanation of terms is provided to show specific meaning or
methods of tabulating certain items. These corporate data are reported on
Forms 1120, 1120L (filed by life insurance companies), and 1120M (filed by
mutual insurance companies). Although computation of insurance company
tax requires special forms, items of income and deductions reported are com-
parable to similar items for other corporations and data from the three forms
are combined in preparing the tabulations. Amounts of special adjustments
to life insurance company net income are stated in the text.

The second section contains historical data selected from the tabulations
compiled for the years 1944-53. Comparability of historical data is dis-
oussed in the accompanying text.

The third section of the report contains a synopsis of Federal tax laws
affecting corporations. The synopsis tables show tax bases, rates, and other
provisions useful in studying the statistics.

Facsimiles of the 1953 return forms on which corporate data are reported
are inserted at the end of the report.

Selected 1953 corporation data, classified by 65 major industry groups,
were published in a Preliminary Report, Statistics of Income, Part &, in June
1956. In preparing this more detailed complete report for 1953, revisions in
the preliminary data have been found necessary for the major groups “Metal
mining” and “Holding and other investment companies.” These changes also
affect industrial division and “All industrial groups” totals. The revised
figures are contained in tables 2 and 3 of this report.
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CORPORATION INCOME TAX RETURNS FOR 1953

MAJOR CHARACTERISTICS OF 1953

The 731,000 corporation income tax returns filed for
the tax year 1953 exceed the record set in 1952. Net in-
come less deficit reported by these corporations is $39
billion or $1 billion greater than the 1952 figure. Both
receipts and deductible expenditures are up 5 percent
over 1952, but the larger dollar increase in receipts over
deductions accounts for the rise in net income. Total
tax liability of corporations is $20 billion, up 4 percent
from 1952.

Although the volume of business activity, as measured
by compiled receipts, is higher in 1958 than it was in
1952 for all industrial divisions except agriculture, and
mining and quarrying, the overall rise in net income
less deficit is brought about by the increased profits of
manufacturing, public utility, and financial corporations,
which together account for over three-fourths of the total
income tax base for 1953. Other segments of the cor-
porate economy, namely construction, trade, and services,
suffer declines in net income despite increases in total
compiled receipts. In the case of the construction in-
dustry, net income is 14 percent below the 1952 level
even though total receipts of this industry are reported
to be 6 percent above the preceding year.

The 442,000 corporations with net income report a
total amount of $41.8 billion, an increase of $1.4 billion
over 1952. Nevertheless, greater and more frequent
deficits are reported in all corporate sectors for 1953.
Net deficits reported by 256,000 corporations amount to
$2.3 billion, or $359 million more than the losses re-
ported in 1952.

Table A.—NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES,
CORPORATION RETURNS, 1953 AND 1952

Increase or
Ttems 1953 1952 decrease (-)
Number or
Percent
amount
(1) (2) (3) (4)
Total number of TetUrnS.....esesvvevans 730,974 705,497 25,477 4
Active corporations:
Number Of returnS..ccesessancssssrecns 697,975 672,071 25,904 4
Returns with net income: 1
Number Of returNS...sessessececesss 441,767 442,577 -810 M
Net income.......thousand dollars.. | 41,819,445 40,431,697| 1,387,748 3
Income tax:
Number of returns.....eeeeccssass 399,264 403,544 -4,280 -1
Amount......... thousand dollars.. 18,255,625 | 17,596,969 658,656 4
Excess profits tax:2
Number of returns......cevececeoes 26,567 30,991 4,424 =14
AmOUNt.evnoaoss thousand dollars.. 1,613,424 1,550,725 62,699 4
Returns with no net income:
Number of returns.e.iseessccssssesas 256,208 229,494 26,714 12
Deficiteccavesscas thousand dollars.. 2,334,758 1,975,518 359,240 18
Number of returns of inactive pora.
£10NS. i caeeerrerivasteracnoinsonsraane 32,999 33,426 427 -1

lress than -0.5 percent.

2Excess profits tax does not apply to income earned after Dec. 31, 1953 as this tax
law terminates on that date. See "Changes in Law Affecting 1953 Da t

NOTE: See p. 19 for Explanat on of Terms" and p. 22 for "Desc rlpt on of the Sample
and Limitations of Data

Chart 1.—CHANGE IN NET INCOMES AND NET DEFICITS,
BY INDUSTRIAL DIVISIONS: 1953 FROM 1952

1953 Net Incomes

Percent change from 1952
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Approximately 10 percent of the returns with net in-
come are nontaxable. These net incomes are completely
offset by net operating loss deductions and by special
credits.

About one-half of all operating corporations report
net incomes of less than $5,000 in 1953. Corporations
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6 CORPORATION INCOME TAX RETURNS FOR 1953

with net incomes of $1,000,000 or more number 3,965;
these include 512 with net income over $10,000,000.

Corporation returns filed for 1953 include 33,000 re-
turns of inactive (nonoperating) corporations which are
in existence in 1953 and which are required to file. Ap-
proximately 33 to 37 thousand inactive corporations have
filed annually during the past decade.

Of the $19.9 billion corporate tax liability reported in
1953, income taxes account for $18.3 billion as compared
with $17.6 billion in 1952. The remainder is excess profits
tax which expires December 31, 1953.

Compiled receipts of all corporations in 1953 total
$558 billion of which a small portion, $317 million, is
tax-exempt interest income on corporate holdings of
State and local government bonds. Also, included are
both net short-term and long-term capital gains reduced
respectively by net long-term and short-term capital
losses, and corporate net gains from sale of property
other than capital assets.

Compiled deductions totaling $518 billion is a measure
of deductible corporate expenditures during 1953. Cor-
porations paid $12 billion in taxes other than Federal
income and profits taxes. Interest paid on corporate
debt outstanding is $5.7 billion. Depreciation and de-
pletion charges total $10.5 billion and $2.3 billion, re-
spectively. Advertising expenditures total $5.5 billion
during 1953.

Consolidated returns are filed by 2,408 parent cor-
porations who combine net incomes with their 9,670
affiliates. Such returns, based on the principle of levying
a tax on combined net incomes, are filed optionally, but
an additional levy of 2 percent of surtax net income is
imposed for the filing privilege.

Although affiliated corporations filing on a consoli-
dated basis represent a small fraction of the corporate
population—about 1.4 percent of all active corporations
—parent and affiliates account for almost 10 percent of
the total corporate taxes paid, and hold about 10 percent
of the assets owned by all corporations.

CHANGES IN LAW AFFECTING 1953 DATA

Few changes occur in the tax law affecting 1953 sta-
tistics. The principal change is the termination of the
excess profits tax on December 81, 1953. The tax rate
on adjusted excess profits net income is 30 percent. This
tax is fully effective for 1953 calendar year returns and
for returns with fiscal years ending in the period J uly
1953 through November 1953; for fiscal years ending
in the period January through June 1954, the excess
profits tax is a prorated amount determined according
to the number of days in the fiscal year before January
1, 1954. The amount of excess profits tax liability
classified by month in which fiscal years end is presented
on p. 12,

A special amortization deduction is provided by the
Technical Changes Act of 1953 to alleviate a critical
shortage of facilities for storing grain. The deduction

applies to costs incurred after December 31, 1952, for
erection or reconstruction of either public- or producer-
use grain storage facilities completed after that date.
The deduction is similar to that provided for war-emer-
gency facilities and permits complete amortization over
a period of 60 months in lieu of depreciation over the life
of the facility. Grain storage facility amortization
claimed in 1953 will not represent a full 12-month de-
duction for most taxpayers since construction must be
performed after December 81, 1952, and amortization
may start either with the month following completion
of the facility or with the following tax year, at the
election of the taxpayer. In tabulating data for these
statistics, amortization of grain storage facilities is com-
bined with amortization of war-emergency facilities.

PRESENTATION OF DATA TABULATED

Sources of Data

Data shown in this report as relating to the year 1953
are taken from corporation income tax returns filed for
the calendar year ending December 31, 1953, fiscal years
ending within the period July 1953 through June 1954,
and part years with the greater portion of the accounting
period in 1953.

The data are from corporation income tax returns,
Form 1120; life insurance company income tax returns,
Form 1120L; and mutual insurance company income tax
returns, Form 1120M. Returns filed by foreign corpora-
tions engaged in trade or business within the United
States are included among the source documents. Fac-
similes of the return forms may be found on pages
155-212,

The statistics are compiled from income tax returns
as filed, prior to revisions that may be made as a result
of audit by the Internal Revenue Service and prior to
changes which may result from carrybacks after the
returns are filed.

Tentative returns are excluded in preparing the tabu-
lations and amended returns are used only if the original
returns are excluded. Returns of inactive corporations
are excluded in preparing data for all tables, except the
first text table, page 5, and table H for fiscal year re-
turns on page 12,

Returns of income taxable under section 101 (12) (B)
and Supplement U, filed on Forms 990-C and 990-T,
by organizations exempt from corporate taxation under
section 101 of the 1939 Code, are not used in compiling
data for this report.

Description of Tables

The general-purpose tables presented in Statistics of
Income, Part 2, cover financial data reported annually
on corporation income tax returns. The detailed tabu-
lations of items and classifications are presented in 13
basic tables. Also, summary tables and graphs are pre-
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sented throughout the text. Major trends, for the years
1944-53, can be obtained from the historical tables on
pages 109 to 132.

Special-subject tables, based on selected returns, to-
gether with descriptive text, begin on page 12. For
1953, 8 tables present data for fiscal year returns, cor-
porations claiming credit for taxes paid to a foreign
country or United States possession, and Western Hemi-
sphere trade corporations. Summary data for part-
year returns are also given.

Data from these returns are included in the basic tables.

Basic tables 1-9 include many items of assets, liabili-
ties, income and deductions, as well as profits, statutory
net income, tax liability, and dividends paid. The data
are classified by 9 industrial divisions, 65 major industry
groups, 205 minor industry groups, 10 size classes of
total assets, 13 size classes of net income or deficit, and
type of tax liability. Selected data classified by States
and Territories are shown in table 10 and described on
page 11.

Additional data from returns with excess profits net
income in excess of $25,000 are tabulated in basic table
la. Number of returns, net income, selected excess profits
data, and tax are shown by major and minor industrial
groups.

Data from consolidated returns, filed for affiliated
groups of corporations, are tabulated separately in table
3a, by industrial divisions, and in table 4a, by size of
total assets.

In all tables, values in thousand dollars are rounded
and, therefore, may not add to the totals.

The amounts tabulated for income tax and excess
profits tax are before any deduction for credit claimed
for income and profits taxes paid to foreign countries or
United States possessions.

SUMMARY DATA FOR EACH CLASSIFICATION
Returns With Net Income and With No Net Income

An important classification of the data in this volume
is the distinction between those from returns with net
income and those from returns with no net income. The
basis for this classification is the current year net income
or deficit, 1. e., the difference between the total income
and total deductions as reported on the return, ex-
clusive of the net operating loss deduction. Returns
with total deductions (exclusive of the net operating loss
deduction) equal to or exceeding total income are classi-
fied as returns with no net income.

Table B.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAXES, BY INDUSTRIAL DIVISIONS, 1053

Returns with net income Returns with ne net income
Total Taxes P " Total
ercen
Industrial divisions number Percent | Totialled Net Excess of compiled | Defieit
of Nuzb of omp income Total Income profits Number divies receipts
returns UmDer | division| receipts tax tax taxt 1:1:11‘3"
ota
total ( Thousand (Thousand (Thousand | (Thousand | (Thousand (Thousand | (Thousand
dollars) dollars) dollars) dolfars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
All industrial divisions.............e.viennn. 697,975 | 441,767 63.3 | 506,450,081 | 41,819,445 | 19,869,049 18,255,625 | 1,613,424 | 256,208 36.7} 51,792,181 | 2,334,758
Agriculture, forestry, and fishery. 9,405 4,963 52.8| 1,911,644 180,926 72,839 71,522 1,317 4,442 47.2 480,999 68,904
Mining and QUATTYINg............... 9,147 4,27 46.7| 7,685,868 | 1,101,205 513,351 491,215 22,136 4,876 53.3| 1,667,228 156,072
Construction.......... 34,866 | 21,406 61.4| 13,869,087 626,313 273,421 252,821 20,600] 13,460 38.6| 2,321,430 113,255
Manufacturing....... 121,086 | 78,380 64.7 | 263,970,665 | 22,251,202 | 12,160,679 | 10,771,452 | 1,389,227| 42,706 35.3{ 17,151,197 829,856
Public utilities.... 29,937 18,688 62.41 37,791,542 | 5,191,336 2,550,139| 2,520,974 29,165 11,249 37.6| 3,018,588 154,220
TIRAC e e et vereerenesnernnennronsenassaennsens 228,360 | 143,602 62.9 [ 147,516,638 | 4,524,569 | 2,068,465| 1,984,308 84,157 84,758 37.1| 22,482,505 591,929
Finance, insurance, real estate, and lessors

OF TEAL PrOPEITY enernnreeneessrnseernneenens 195,207 | 133,89 68.6 [ 23,654,257 | 7,184,350] 1,902,205 1,857,697 44,508 | 61,316 31.4| 2,520,657 263,039
Services 63,517 35,477 55.9 9,982,826 749,682 323,832 302,002 21,830 28,040 4411 2,117,724 141,331
Nature of business not allocable 6,450 1,089 16.9 67,554 9,862 4,118 3,634 484 5,361 83.1 31,853 16,152

1Excess profits tax does not apply to income earned after Dec. 31, 1953, as this tax law terminates on that date.
NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and

The number and percent of returns with net income
and with no net income in each of the nine industrial
divisions are given in table B. For 1953, about 63 per-
cent of all returns report net income. The finance divi-
sion has the largest percentage of returns with net in-
come, and the mining and quarrying division the lowest.
The “Nature of business not allocable” group, which
contains corporations which cannot be classified in any
of the other eight specified groups, does not contain a
representative distribution of the returns.

Returns With Balance Sheets
Returns with apparently complete balance sheet data
number 640,073, or 92 percent of all returns filed by
active corporations. Even though the number of re-
turns filed in 1953 is 4 percent above 1952, the ratio of
returns with balance sheets to total returns filed remains

See "Changes in Law Affecting 1953 Data," p. 6.

Limitations of Data.”

stable. The high ratio of the number of returns with
balance sheets, for each industrial division, is portrayed
in chart 2. Manufacturing corporations lead with 95
percent of manufacturing returns showing balance
sheets. 1In three other industrial divisions, construction,
trade, and finance, 90 percent or more of the returns
have balance sheets.

A high portion of compiled receipts also occurs on
returns with balance sheets. As chart 2 shows, over 97.5
percent of compiled receipts for each of the industrial
divisions is reported on returns with balance sheets. In
aggregate, returns with balance sheets account for 98.9
percent of all compiled receipts.

Summaries of data from returns with balance sheets
appear in tables C and . Table C shows selected items
distributed by size of total assets. Table D gives amounts
for each item of receipts and deductions, as well as tax
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liability and dividends paid. As indicated in table D,
over 99 percent of net income, total tax liability, and divi-
dends paid are reported on balance sheet returns.

Chart 2.—PERCENT OF RETURNS SHOWING BALANCE SHEETS AND COMPILED
RECEIPTS REPORTED THEREON, BY INDUSTRIAL DIVISIONS, 1953
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Total assets, reported as of December 31, 1953, or close
of tiscal year nearest thereto, amount to almost $762
billion. Assets of less than $50,000 are reported by each
of 261,920 corporations, while assets of $100 million or
more are reported by each of 915 corporations, 61 more
than in 1952 for this assets class. These 915 large cor-
porations account for over half of both total assets and
of net income less deficit and for one-third of all 1953
corporate receipts.

The 57,902 returns for which the balance sheet data are
entirely lacking or are fragmentary are classified as
returns with no balance sheets.

Table C.—RETURNS WITH BALANCE SHEETS: NUMBER, TOTAL ASSETS, TOTAL COMPILED
RECEIPTS, AND NET INCOME OR DEFICIT, BY TOTAL ASSETS CLASSES, 1953

Total Total Net
Number agsets compiled incu?e or
Total assets classes of receipts deficit
returns ™ d ( (Th d
dollars) dollara) dollars)
(1) (2) (3) (4)
Under $50,000. .. cuerenereromnennens 261,920 | 5,624,465 | 14,550,151 114,702
$50,000 under $100,000. ... 115,719 | 8,339,262 | 17,696,328 297,672
$100,000 under $250,000. 127,949 20,306,331 | 40,521,499 890,416
$250,000 under $500,000. .. 55,447 | 19,387,397 | 37,348,029 993,633
$500,000 under $1,000,000. .. 31,845 | 22,238,887 38,191,705| 1,252,074
$1,000,000 under $5,000,000. .. 33,805 | 72,960,096 | 81,804,500| 3,971,839
$5,000,000 under $10,000,000. . 6,181 | 43,045,612 | 32,683,625| 2,069,313
$10,000,000 under $50,000,000. .. 5,550 | 112,999,313 | 73,301,889| 5,906,260
$50,000,000 under $100,000,000. . 742 | 51,984,086 | 32,348,535 2,741,078

$100,000,000 OF MOLe€..crrveernss . 915 | 404,991,948 | 183,537,842 | 21,159,204
TOLAL et erernninnannnneeaenns 640,073 | 761,877,397 | 551,984,103 39,266,787

INefies
Deficit,

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample
and Limitations of Data."

Industrial Classification

The industrial classification used in this volume con-
sists of 9 divisions, 65 major groups, and 205 minor
groups, based, in general, on the Standard Industrial
Classification issued by the Office of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the

President. Since the Standard Industrial Classification
i¢ designed on an establishment basis, it has been neces-
sary to reduce greatly the number of groups and to make
changes in the contents of the groups in order to adapt
the Standard Classification to the corporation income
tax returns which are filed on an ownership basis. The

industrial classification is based on the business activity

reported on the return. When multiple businesses are
reported by a single corporation or by an affiliated group
filing a consolidated return, the classification is deter-
mined by the business activity which accounts for the
largest percentage of total receipts. Therefore, the
industrial groups do not reflect pure industry classifica-
tions.

Chart 3 shows the 1949-53 net incomes less deficits of
the 8 industrial divisions tabulated for Statistics of In-
come 1n relation to 1947-49 averages. Manufacturing,
with 54 percent of the total net income, affects the all
industrial group total sufficiently to reverse its 1952
slide. In 1953, finance and public utilities continue

Table D.—~RECEIPTS AND DEDUCTIONS, BY RETURNS WITH OR WITHOUT
BALANCE SHEETS, 1953

Returns Returns
Ttems with with no
egate balance balance
sheets sheets
(1) (2) (3)
Number of IetuUrfS..vvuseeeinriinneneraneernsenss 697,975 640,073 57,902
( Thousand do!lars)
Receipts:
Gross sales...............

452,060,604 | 447,116,178 | 4,944,426
82,506,914 81,522,359 984,555

Gross receipts from operat
Interest on Government cbligations (

amortizable bond premium):

Vlhol:ly taxable ..ottt i, 2,128,240 2,112,806 15,434
Subject to surtax only............... 108,347 108,063 284
Vlhol}y tax-exempt................ ..., 316,784 315,473 1,311
Other Nterest......u.u'viueeeneenevnnennnnnnss 8,247,990 | 8,195,421 52,569
Rents...... 4,389,703 4,268,932 120,771
Royalties 546,039 532,895 13,144
Net short-term capital g
long-term capital 108S..veuieiviuivininennnnss 29,925 28,059 1,866
Net long-term capital gain reduced by any net
short-term capital 1088.....c00ivuuennunnnns. 1,235,135 1,196,019 39,116
Net gain, sales other than capital assets..... 580,505 556,234 24,271
Div:.ldends, domestic corporations.............. 2,388,770 2,371,051 17,719
Dividends, foreign corporatioms.... 576,236 575,435 801
Other receipts........ovveievvnnnns 3,127,070 3,085,178 41,892
Total compiled receipts.... 558,242,262 | 551,984,103 | 6,258,159
Deductions:
Cost of goods §old ............................ 346,149,436 | 342,234,802 | 3,914,634
Cost of operstlons.: ............... 46,528,275 | 45,979,498 548,777
Compensgtion of officers 8,776,696 8,621,491 155,205
Eent.'pud on business propert; 4,803,711 4,733,827 69,884
REpAIrs.......vuvn.. 5,572,547 | 5,505,351 67,19
Bad debts........... 1,144,261 | 1,127,352 16,909
Interest . PBLA. et e 5,680,872 5,621,534 59,338
Taxes.pal('l ......................... 12,194,850 | 12,068,970 125,880
Contributions or gifts. e i, 494,517 491,504 3,013
Depreciation “en 10,510,610 | 10,385,510 125,100
Depletion. .. 2,301,799 | 2,284,332 17,467
Amortization 1,515,294 1,508,188 7,106
Advertising.....oeviiiiiiiiiinniinninniiinnn.. 5,480,861 5,409,231 7,630
Amounts contributed under pension plans....... 2,936,324 2,922,255 14,069
Amounts contributed under other employee
benefit plans 860,917 854,916 6,001
Net loss, sales other than capital assets 483,547 437,103 46,444,
Other deductions 53,006,274 | 62,215,979 790,295
Total compiled deductions............. 518,440,791 | 512,401,843 | 6,038,948
Compiled net profit or net loss (16 less 34).... 39,801,471 | 39,582,260 219,211
Net income or deficit (35 less 6)..viiiveen..... 39,484,687 | 39,266,787 217,900
Net operating loss deduction..........veveeenns. 413,391 396,705 16,686
Income tax : : 18,255,625 | 18,098,932 156,693
Excess profits tax 1,613,424 1,594,314 19,110
Total tax 19,869,049 19,693,246 175,803
Compiled net profit less total tex (35 less 40). | 19,932,422 19,889,014 43,408
Dividends paid:
Cash and assets other than own stock........ 11,600,757 | 11,533,361 67,39
Corporation's own 8tocK......ovveeivunvnnsas 1,110,260 1,105,568 4,692

1Excess profits tax does not apply to income earned after Dec. 31, 1953, as this tax
law terminates on that date. See "Changes in Law Affecting 1953 Data," p. 6.

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for “Deseription of the Sample
and Limitations of Data."
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their upward trend, although public utilities levels off
somewhat.

Corporate agriculture and trade continue downward

trends, which began in 1951, but the rate of decline has
slackened appreciably, especially in agriculture. Con-
struction drops most sharply after being one of the three
industries to show a gain in 1952,

In the financial division data compiled from returns
classified under the major group “Insurance carriers and
agents” are affected by provisions of law with reference
to life and mutual insurance companies. Life insurance
companies report only their investment income, i. e.,
interest, dividends, and rent, and may deduct only ex-
penses incident thereto and wholly tax-exempt interest
in arriving at net income. The deductions reported are
taxes and depreciation, tabulated under their respective
titles, and investment and real estate expenses, tabulated
as “Other deductions.” Mutual insurance companies
report these items and, in addition thereto, net gain from
sale or exchange of capital assets, interest paid, and
capital losses sustained in meeting dividend and insur-
ance claim payments. Capital losses are tabulated with

“Other deductions.” Mutual insurance companies are
taxable under the special provisions of section 207 of the
1939 Code but are exempt from taxation if the gross
income from interest, rents, dividends, and premiums is
less than $75,000.

Life insurance companies are taxed under the pro-
visions of section 201 as amended by the Revenue Act
of 1951. Companies deriving a portion of their income
from contracts other than life insurance, annuities, or
noncancelable health and accident insurance make an
adjustment to the normal-tax net income for certain non-
life insurance reserves. Companies earning less than 105
percent of their required interest are allowed a reserve in-
terest credit (computed under the provisions of section
203A (b) of the 1939 Code) against the normal-tax net
income for income tax purposes. The two adjustments
are not reflected in the net income as tabulated for this re-
port but are shown in the following table. For excess
profits tax, a deduction based on a reserve and other pol-
icy liability credit, adjusted for nonlife insurance re-
serves, is allowed.
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SPECIAL ADJUSTMENTS OF LIFE INSURANCE COMPANIES
FOR INCOMB TAX COMPUTATION, 1953

Returns

with

All balance

Item returns sheets

Total number of returns__._________________ 1, 001 737
Adjustment for certain nonlife insurance

reserves :
Number of returns_____________________ 409 353
Amount ____________ thousand dollars__ 24, 933 24, 853
Reserve interest credit :
Number of returns____________________ 259 184
Amount __.__________ thousand dollars_. 24, 030 23, 413

The 1953 data for mutual savings banks and savings
and loan, building and loan associations represent full
coverage of this area for the first time; 1952 data repre-
sent partial coverage for that year. Since taxation of
these companies is effective only for accounting periods
beginning on or after January 1, 1952, fiscal year returns
for accounting periods ending July through November
1952, which would have completed the 1952 coverage,
were not required to be filed. See “Changes in the In-
ternal Revenue Code of 1939,” Statistics of Income for
1952, Part 2.

Total Assets Classes

Data for returns for which balance sheets are available
are segregated into 10 classes by size of total assets as of
December 31, 1953, or close of fiscal year nearest thereto.
The total assets classes are based on the net amount of
total assets, after reserves for depreciation, depletion,
amortization, and bad debts.

Of the returns with balance sheets for 1953, 506,000, or
79 percent, are in assets classes under $250,000. The
total assets for these corporations represent only 4 per-
cent of the $762 billion of total assets reported for all
corporations. In contrast to this group of the smallest
corporations, the companies with total assets of $100
million or more number only 915, but they account for
53 percent of total assets (see basic table 4, pp. 67-68).

Net Income and Deficit Classes

The returns are segregated into 13 classes by size of
net income or deficit. This classification is based on the
net income or deficit for the current year before any net
operating loss deduction.

About one-half of the profit corporations have a small
current-year net income. As given in table E, 214,000,
or 48 percent of all 1953 active corporations with net
income have a net income of less than $5,000. However,
there are 26,000 returns with net income of $100,000 or
more, of which 512 returns show net income of $10 million
or more,

Returns with a current year deficit number 256,000
for 1953. Most of these, 73 percent, have a deficit under
$5,000. Deficits of over $100,000 occur on 2,900 returns,
of which five returns have a deficit of $10 million or more.

Table E also shows the relationship of returns with
balance sheets to all returns by size of net income or
deficit. On the whole, almost 95 percent of corporations
with net income report balance sheet data; and the per-
centage rises to over 98 percent for returns showing net
income of $15,000 or more.

About 87 percent of returns with deficit have balance
sheets. Coverage of deficit corporation is irregular by
deficit size, with only 2 size classes showing over 95 per-
cent coverage. The smallest deficit class, under $5,000,
containing almost three-fourths of the deficit returns, has
only 84 percent balance sheet coverage.

Table E.—~RELATION OF THE NUMBER OF RETURNS WITH BALANCE SHEETS TO ALL RETURNS,
BY NET INCOME AND DEFICIT CLASSES, 1853

Returns with net income |Returns with no net income
Percent Percent
. s Number of Number of
Net income and deficit classes Nm:‘?er of returns Num?er of returns
returns balance with o balance with
sheets | balance | Teturns sheets [ balance
sheets sheets
(1) (2) (3) (4) (5) (6)
Under $5,000. .. .c0uveraennnansn 213,914 [ 195,841 91.6 186,394 157,139 84.3
$5,000 under $10,000........u.. 61,496 | 59,222 96.3 28,882 26,463 91.6
$10,000 under $15,000 36,236| 35,196 97.1 12,616 11,848 93.9
$15,000 under $20,000 26,653 26,132 98.0 7,390 6,796 92.0
$20,000 under $25,000 26,419 | 26,013 98.5 4,672 4,424 94-.7
$25,000 under $50,000 32,019| 31,414 98.1 9,392 8,804 93.7
$50,000 under $100,000......... 18,820| 18,527 98.4 3,999 3,835 95.9
$100,000 under $250,000. . 13,789 13,564 98.4 2,026 1,833 9.5
$250,000 under $500,000........ 5,397 5,316 98.5 518 488 94.2
$500,000 under $1,000,000...... 3,059 3,012 98.5 195 178 91.3
$1,000,000 under $5,000,000.... 2,990 2,944 98.5 111 103 92.8
$5,000,000 under $10,000,000... 463 460 99.4 8 7 87.5
$10,000,000 or moTre............ 512 509 99.4 5 5 100.0
Total.eiuinriiniiinnennns 441,767} 418,150 94.7 | 256,208 221,923 86.6

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample
and Limitations of Data."

Consolidated Returns

Consolidation on a single return of financial data for
a group of affiliated corporations is based on the prin-
ciple of levying the tax on the combined net income of
two or more integrated concerns.

Corporations included in an affiliated group for in-
come and profits tax purposes must be connected through
stock ownership with a common parent corporation
which owns stock of at least one member of the group
equal to (a) at least 95 percent of the voting power of
all classes of stock, and (b) at least 95 percent of each
class of nonvoting stock (except stock which is limited
and preferred as to dividends). In addition, these same
proportions of the stock of each other member of the
group must be owned by one or more of the corporations
within the group. An additional tax, equal to 2 percent
of the surtax net income, is imposed on corporations
electing to file consolidated returns.

A synopsis of the Federal tax laws regulating the filing
of consolidated returns for the years 1944 through 1953
appears on page 148.

Consolidated returns were filed for 2,408 affiliated
groups covering 9,670 subsidiary corporations in addition
to the common parent corporations. As shown in basic
table 3a these returns have compiled receipts of $57
billion, net income less deficit of $4 billion, and total as-
sets of $75 billion. Income and profits taxes on the 1953
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consolidated returns, including the additional 2 percent
surtax, amount to $1.9 billion, a gain of more than 11
percent over 1952. About 74 percent of the 1953 con-
solidated returns have a predominant business activity
classified as manufacturing, trade, or finance.

The number of affiliated groups filing consolidated re-
turns for 1953 increased by 11 percent over 1952 (see
table F). Likewise, the number of subsidiaries included
therein increased by 7 percent between the 2 years. Sim-
ilar data for manufacturing, the industrial group with
the largest number of consolidated returns, show in-
creases of 11 percent in number of consolidated returns
and 9 percent in the number of subsidiaries included
therein.

Table F.—NUMBER OF CONSOLIDATED RETURES AND SUBSIDIARIES, BY INDUSTRIAL DIVISIONS,
1953 AND 1952

Nugber xﬁﬁzolidated Number of subsidiaries
Industrial divisions
1953 1952 1953 1952
(1) (2) (3) (4)
All industrial divisions............. 2,408 2,169 9,670 9,019
Agriculture, forestry, and fishery... 12 17 55 69
Mining end quarrying 91 91 339 346
CONSLIUCHioN. e cisevreaserenenes PN 112 98 264 272
MANULACHEUTING s < v veevnernorenens ... 741 665 2,621 2,402
Public utilitdes. e 187 189 1,180 1,076
L1 (- D AL EE R R R ) 558 479 1,969 1,807
Finance, insurance, real estate, and
lessors of real property......cee.-: 475 423 1,776 1,605
o 225 204 1,457 1,435
Nature of business not allocable..... 7 3 9 7

NOTE: See p. 19 for “Explanation of Term." Data not subject to sampling variability
since all these returns were tabulated.

Type of Tax Liability

Taxable returns are classified in basic table 7, page
99, according to those with income tax liability and
those with both income tax and excess profits tax liability.
A corporation with net income is not subject to the excess
profits tax if (1) the adjustments under section 433 result
in excess profits net income of $25,000 or less, (2) the
credits allowed under section 431 are greater than the
excess profits net income, or (3) it is exempt under sec-
tion 454 of the 1939 Code. (For termination of the
excess profits tax, see p. 6.)

A secondary classification is also used in basic table
7 to permit segregation of returns showing the alter-
native income tax. This tax is available to corporations
with a net capital gain which results from the ewcess
of “net long-term capital gain” over “net short-term
capital loss.” The alternative tax results in a somewhat
lower income tax than would otherwise be imposed,
since it consists of a tax at the regular income tax rates
on the amount of income in excess of the net capital gain
plus a tax of 26 percent on net capital gain.

Of the 399,000 taxable 1953 returns, 373,000 returns
have income tax only, while a much smaller number,
27,000 have both income and excess profits tax. Since
more of the latter group have higher incomes, $8.4 billion,
or 46 percent, of the total income tax liability of
$18.3 billion is reported on these 27,000 returns.

The total income tax of $18.3 billion contains an
alternative income tax of $12.1 billion. If the alter-
native tax had not been in effect, the income tax liability

410094 O -57 -2

would have been increased by $0.2 billion, or 1 percent,
to $18.5 billion.

States and Territories

A geographic distribution of summary data for the 48
States, the District of Columbia, and the Territory of
Hawaii is given in table 10. The number of returns, net
income or deficit, and taxes are shown. The Territory of
Alaska, shown separately in previous tabulations of
corporate data by States and Territories, is now combined
with the State of Washington.

The data are tabulated by States and Territories in
which the returns are filed and do not represent what
may be called the geographic distribution of income.
Returns filed in a State may not be a complete coverage
of all corporations whose principal place of business is
located therein. Conversely, a tabulation for a given
State may include data from returns of corporations
having their principal place of business in another
State. A corporation, or a parent corporation filing a
consolidated return for an affiliated group of corpora-
tions, may file its return either in the district in which it
has its principal place of business or in the district in
which it has its principal office or agency. There is no
way of ascertaining from income tax returns the amount
of income originating in a specific State or the amount
of tax paid thereon.

Excess Profits Net Income and Tax

The excess profits net income is-derived from the net
income by making certain adjustments consisting prin-
cipally of the exclusion of capital gains and losses, both
long- and short-term, and dividends received from for-
eign and domestic corporations. (For specific adjust-
ments in arriving at the excess profits net income, see
facsimile of Schedule EP, Form 1120, p. 169.) An
excess profits credit, based on net income of the base
period or on invested capital, and an adjustment for
unused excess profits credit from prior years are allowed
in arriving at the adjusted excess profits net income on
which the excess profits tax is imposed. A minimum
credit of $25,000 makes the excess profits tax ineffective
for returns on which the excess profits net income is
$25,000 or less.

The excess profits tax terminated December 31, 1953,
and is, therefore, not fully effective for fiscal years end-
ing in the period January-June 1954. Such returns
show a prorated tax based on the number of days in the
fiscal year before January 1, 1954. Despite this factor,
the 1953 excess profits tax of $1.6 billion is an Increase
of $63 million over 1952.

For those returns which have more than the minimum
excess profits net income of $25,000, 64 percent have
credits exceeding excess profits net income and, therefore,
have no excess profits tax liability. The remainder show
$5.8 billion subject to excess profits tax after credits.
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Excess profits data are shown by minor industry
groups in basic table 1a.

FISCAL YEAR RETURNS

The Internal Revenue Code defines a fiscal year as an
accounting period of 12 months ending on the last day
of any month other than December. In compiling this
Statistics of Income, fiscal year returns ending in July
through November of 1953 and January through June
of 1954 are used. These fiscal year returns number
272,000 and account for about 40 percent of all active
returns filed, 20 percent of corporate net income, and
40 percent of corporate deficit for 1953. Data for fiscal
year returns are presented in two tables. The number of
returns, net income or deficit, and tax are shown by

month in which fiscal year ended in table G and by size
of net income or deficit in table H.

The number of fiscal year returns has grown by 15,000,
or 6 percent, since 1952. New fiscal year returns tend
to show an accounting period ending in the first half of
the calendar year. Fiscals ending J anuary through
June increased almost 8 percent, while those ending July
through November increased not quite 3 percent.

For taxable years ending after June 30, 1953, new
regulations specify conditions under which taxpayers
who have not changed their accounting period for the
past 5 years may do so without prior approval of the
Commissioner of Internal Revenue. These revised regu-
lations may accelerate changeovers from calendar to
fiscal year reporting as well as some realignment in fiscal
year endings.

Table G.—NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES—FISCAL YEAR RETURNS, BY MONTH IN WHICH FISCAL YEAR ENDED

Returns with no
Returns with net income net income
Total Net Income Excess
Fiacal year ending number of Number of profits Number of Deficit
returns income tax 1
returns tax returns
( Thousand (Thousand ( Thousand (Thousand
dollara) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7)

JULy 2953, . i e 18,353 11,750 574,748 261,459 23,645 6,603 70,214
August 1953................ 19,792 12,426 551,417 246,961 23,334 7,366 €3,236
September 1953 28,640 18,483 | 1,022,971 450,454 52,624 10,157 95,100
October 1953............... 22,724 14,708 975,462 439,555 32,556 8,016 86,347
November 1953 16,775 11,528 814,172 366,000 45,373 5,247 58,257
January 1954. . ...ttt i e e 21,009 13,636 996,582 471,472 16,474 7,463 75,966
February 1954 19,087 11,675 419,648 179,335 9,059 7,412 65,606
March 1954, .......0vuuu.. 33,054 20,579 687,700 295,970 19,333 12,475 113,396
April 1954............... 23,726 14,540 497,746 207,569 12,419 9,186 84,473
May 1954.............., 21,688 13,397 415,828 177,751 7,312 8,291 69,387
JUDE 1054 .ttt et e e 46,694 30,313 | 1,220,192 528,239 23,251 16,381 174,474
TOBAL. . o ettt e 271,632 173,035 8,176,466 3,624,855 265,380 98,597 956,456

lExcess profits tax does not apply to income earned after Dec. 31, 1953, as this tax law terminates on that date.

See "Changes in Law Affecting 1953 Data," p. 6.

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."

Table H.—NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAXES—FISCAL YEAR RETURNS, BY NET INCOME AND DEFICIT CLASSES

Net income and deficit classes

Under $5,000.....0.vuivunnnnenn.,
$5,000 under $10,000............

$10,000 under $15,000.........
$15,000 under $20,000...........
$20,000 under $25,000.........
$25,000 under $50,000.........
$50,000 under $100,000.......cuvurunn.nn..

$100,000 under $250,000. ...\ .vrsrunneeennn...ns,
$250,000 under $500,000.....
$500,000 under $1,000,000...
$1,000,000 under $5,000,000.
$5,000,000 under $10,000,000
$10,000,000 OF MOTe€. . wvveerenrrrnnnnennsnnin

No income data (inactive corporations)

Returns with net income Returns with no
net income
Number of Net Income i:g?‘iis Numb: f
lumber o

returns income tax taxl returns Deficit

(™ (™h ™ (Thousand

dollars) dollars) dollars) dollara)

(1) (2) (3) (4) (5) (6)

82,333 138,365 33,208 - 67,050 87,173
25,559 184,641 48,607 (2) 12,627 90, 149
15,311 188,926 51,469 - 5,803 71,206
11,283 196,656 54,747 (2) 3,644 62,959
11,168 252,060 72,218 208 2,073 46,248
12,136 419,164 135,667 7,579 4,264 146,356
6,703 471,019 187,901 12,049 1,925 132,789
4,810 739,249 330,505 20,172 894 134,421
1,789 617,166 289,156 18,708 203 67,730
963 664,311 310,591 21,540 80 54,207
816 | 1,736,197 829,961 60,995 33 57,741
100 680,920 336,833 30,740 1 5,467
64 1 1,887,792 943,992 93,351 - -
.................. 173,035 8,176,466 3,624,855 265,380 98,597 956,456
.................... - - - - 6,855 -

1Excess profits tax does not apply to income earned after Dec. 31, 1953, as this tax law terminates on that date.

Sample variability of this item is too large tc warrant showing it separately.

See "Changes in Law Affecting 1953 Data," p. 6.

However, this value is inciuded in each total.

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."

PART-YEAR RETURNS

Part-year return data are summarized below. The
data on 37,000 returns are reported for a period of less
than 12 months as a result of reorganizations, newly or-
ganized businesses, liquidations, and changes from cal-
endar year to fiscal year basis, or vice versa. The revi-

sion in regulations governing changes of accounting
period, discussed above, may account in part for the
almost 4,400 more part-year returns in 1953 than in
1952. Part-year returns with the greater part of the
income period in 1953 are included in all tabulations in
this volume except those for fiscal year returns, tables
G and H, above.
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PART-YEAR RETURNS OF CORPORATIONS, 1933

Total number of returns._ e 37, 353
Returns with net income:
Number of returns_ oo ccm e 16, 346
Net income_ . thousand dollars_- 349, 266
Income tax_ o thousand dollars._ 146, 036
Excess profits tax ' __ . __ thousand dollars__ 13,203
Total taX o oo thousand dollars__ 159, 239
Returns with no net income:
Number of TetUrnS. oo 21, 007
Deficit - - thousand dollars._ 143, 439

1 Excess profits tax does not apply to income earned after December
31, 1953, as this tax law terminates on that date. See “Changes In
Law Affecting 1953 Data,” p. 6.

NOTE: See p. 19 for “Explanation of Terms” and p. 22 for ‘‘Descrip-
tion of the Sample and Limitations of Data.”

CREDIT FOR INCOME AND PROFITS TAXES
PAID TO FOREIGN COUNTRIES OR POSSES-
SIONS OF THE UNITED STATES

The Internal Revenue Code (1939) provides alterna-
tive methods for taking a deduction of income and
profits taxes paid to foreign countries or United States
possessions. Basically such taxes are allowable deduc-
tions against the gross income under section 23 (¢). An
elective treatment, available to most domestic corpora-
tions under section 131, permits a direct credit against
the United States income and profits taxes. The credit
is applicable first to the income tax and the remainder,
if any, to the excess profits tax.

The amount of credit for taxes paid or accrued to
any country is limited to the same proportion of the
United States income tax which the corporation’s nor-
mal-tax net income from sources within the foreign
country bears to its entire normal-tax net income. The
total credit cannot exceed the same proportion of the
United States income tax which the corporation’s nor-
mal-tax net income from sources outside the United
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States bears to its entire normal-tax net income for the
year. Credit against the excess profits tax for any re-
maining foreign tax paid is limited by a similar com-
parison with respect to excess profits net income.

This elective credit is claimed against the 1953 tax
by 8,602 companies with $8.3 billion taxes due before
credit. Aggregate credit claimed is $642 million.

Statements filed in support of the credit by 1,791
companies show that their income from foreign sources
is $1.8 billion or about 11 percent of their $15.3 billion
total net income. The companies paid $666 million for-
eign taxes, 90 percent of which are claimed as credits.

Foreign income of the 1,791 corporations includes
$507 million from dividends. Credit is not permitted for
taxes paid on any portion of such dividends derived from
income considered’ to have been earned in the United
States by corporations doing business here, since an 85
percent “dividends received” credit against net income is
allowed.

In addition to taxes paid foreign countries on divi-
dends, domestic corporations owning 10 percent or more
of the foreign payor corporation’s stock may claim credit
for taxes paid on income from which the dividends were
derived.

Tables I, J, and K present detailed data with respect
to credit claimed for taxes paid or accrued to foreign
countries or possessions of the United States. The tabu-
lations show, for all returns claiming a foreign tax
credit, the number of returns, net income, income and
excess profits taxes before foreign tax credit, and the
credits claimed for foreign taxes paid. For returns with
statements filed (Form 1118) in support of credit claimed
for foreign taxes paid there are shown the number of
returns, net income, income from foreign sources other
than dividends, dividends from foreign sources, income
and excess profits taxes before foreign tax credit, foreign
taxes paid and credits claimed for foreign taxes paid.

Tabte 1. —RETURNS WITH FOREIGN TAX CREDIT, BY TOTAL ASSETS CLASSES

ALl returnst Returns with statements filed (Form 1118) in support of credit claimed
for foreign taxes paid
Taxes before foreignlCredit claimed for Income from foreign |Taxes before forei Credit claimed for
tax credit Foreign taxes paid sources tax credit foreign taxes paid
Total assets classes Number Net Number Net Foreign
of income 1 Excess Excess of income oy on than I Excess t:ﬁs Income | EXC€88
returns neome | Lropits | I0°9M | prosits | returns dividengs? |Pividends neome | \orits | P t profits
tax tax2 tax tax tax tax? ax tax
(Thousand (Thousand | (Thousand | (Thousand |( Thousand (Thousand (Thousand | (Thousand | (Thousand |(Thousand |(Thousand | (Thousand |(Thousand
dollars) dollars) | dollars) | dollars)| dollars) dollars) dollars) dollars) | dollars) | dollars) | dollars)| dollars)| dollars)
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12) (13) (14) (15)

Under $50,000... cucerercnconse 167 1,456 390 - 78 - 52 Tl 536 - 220 - 56 56 -
$50,000 under $100,000.. . 160 2,710 749 - 296 - 60 1,244 853 137 354 - 209 201 -
$100,000 under $250,000... 287 7,141 2,232 113 916 - 80 2,719 1,406 837 911 - 802 703 -
$250,000 under $500,000... 384 22,321 7,758 329 1,262 - 100 5,721 3,161 37 1,640 10 679 584 -
$500,000 under $1,000,000. 397 39,217 14,734 779 3,323 - 146 12,986 7,573 92 4,200 94 3,269 2,248 -
$1,000,000 under $5,000,000.. 832 273,982 116,741 9,628 15,487 200 87,344 29,012 2,639 36,850 3,212 9,984 8,926 81
45,000,000 under $10,000,000... 322 294,590 138,113 11,040| 11,400 272 256,163 30,508 4,826 120,485 9,445 11,461] 10,700 3
$10,000,000 under $50,000,000.. 584 | 1,451,472 685,616 69,028 52,235 493 | 1,274,849 86,389 46,998 608,1831 60,603 | 52,162 48,08% -
$50,000,000 under $100,000,000. 150 | 1,248,877 588,480 59,287] 52,946 13 | 1,150,419 61,368 61,165 552,157 | 57,580 | 53,393| 45,857 60
$100,000,000 OT MOT€..:eesvsoss 257 | 13,238,821 | 5,844,789 | 728,325 502,791 213 230 | 12,501,484 | 1,025,277 | 389,182| 5,487,637 682,743 | 533,749 480,863 213
TotBl.sovereooanarononens 3,540 | 16,580,594 | 7,399,602 | 878,529 640,734 357 | 1,767 | 15,293,703 1,246,083 | 505,913] 6,812,637 813,687 | 665,764 | 598,227 357
Balance sheets not available... 62 39, 360 18,406 1,765 543 24 33,178 673 607 16,536 1,741 551 521 -
Grand total......o0euvnee 3,602 | 16,619,954 | 7,418,008 | 880,294 | 641,277 357 | 1,791 | 15,326,881 1,246,756 | 506,520] 6,829,173 815,428 | 666,315| 598,748 357

lincludes returns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid.

2Eycess profits tax does not apply to income earned after Dec. 31, 1953, as this tax law terminates on that date.

See "Changes in Law Affecting 1953 Data,” p. 6.

3amount shown for income from foreign sources other than dividends has been reduced by negative amounts.
NOTE: See p. 19 for "Explanation of Terms" and p. 22 for wDescription of the Sample and Limitations of Data."
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CORPORATION INCOME TAX RETURNS FOR 1953

Table J. —RETURNS WITH FOREIGN TAX CREDIT, BY MAJOR INDUSTRIAL GRQUPS
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All returnsl

Taxes before foreign

Credit claimed for

tax credit foreign taxes paid
Major industrial groups Number of Net income = o

cess cess
returns Income tax profits tax? Income tax profits tax

(Thousand (Thousand (Thousand (Thousand (Thousand

dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) (4) (5) (6)

All industrial groups................. 3,602 16,619,954 7,418,008 880,294 641,277 357
Agriculture, rorestry, and fishery 40 78,410 35,162 23 9,439 -
Farms and agricultural service 30 78, 349 35,159 23 9,439 -

Forestry (%) (*) (*) (%) (4) (“)
Fishery......... - - - - - -
Mining and quarrying 81 842,091 370,345 10,200 292,638 -
Metal mining......... 21 158,315 72,004 6,808 17,733 -
Anthracite mining.... 1 12,9383 1,469 - 196 -
Bituminous coal and lignite mining. 7 1,247 488 - 27 -
Crude petroleum and natural gas production, 51 668,653 295,939 3,392 274,681 -
Nonmetailic mining and quarrying 1 893 440 - 1 -
Construction....vvuiiiienninnnnn,,.. e ieaa 71 92,991 41,150 3,737 6,518 81
Manufacturing 1,428 11,121,283 5,43€,351 834,900 236,426 276
Beverages. . 13 121,796 62,486 557 1,357 -
Food and kindred products. 93 644, 800 327,828 20,822 15,854 -
Tobacco manufactures 8 126,112 62,721 1,243 410 -
Textile-mill products. 48 99,026 47,531 2,308 1,173 -
Apparel and products made from fabrics... 23 19,118 9,639 232 263 -
Lumber and wood products, except furniture. 12 4,364 1,974 8 311 -
Furniture and fixtures............... 31 30,251 15,553 381 1,098 -
Paper and allied products......... 67 386,595 192,974 17,700 5,878 -
Frirnting, ;ublishing, and allied industries e [P . 100 109,241 55,252 3,373 2,911 | -
Chemicals and allied products e ibeaeenan e ererireaea. 220 1,709,513 833,013 128,283 39,007 3
Petroleum and coal products.. 17 992,859 328,500 2,244 43,220 12
Rubber products 22 323,195 161,349 18,664 20,069 -
Leather and products.. 10 1€,989 8,692 1,841 102 -
Stone, clay, and ,lass products 47 372,780 190,465 29,999 8,158 -
Primary metal industries........oouioiiieiieiinaninniono . 56 553,254 278,412 54,561 9,783 50
Fabricated metal products, except ordnance, machinery, and transportation equipment.. 118 338,827 169,447 12,539 9,506 10
Machinery, except transportation equipment and electrical...... e et e 281 926,011 469,408 56,455 25,639 3
Electrical machinery and equipment............,... et 76 1,070,118 543,319 103,139 11,089 -
Transportation equipment, except motor vehicles. 28 381,220 194,745 54,269 2,627 -
Motor vehicles and equipment, except electrical. 29 2,497,322 1,281,603 292,931 31,784 190
Ordnance and BCCeSSOTieS..ur..reenrnensrnen..... 3 44,298 22,349 6,004 135 8
Scientific instruments; 47 275,871 141,752 24,795 4,271 -
Other manufacturing........... 79 77,723 37,339 2,552 1,781 -
Public utilities............. 127 1,371,770 655,237 610 22,366 -
Transportation........... 91 322,518 147,810 480 10,446 -
Communication...... . 10 859,745 411,419 117 1,181 -
Electric and gas utilities. 25 189,505 96,008 13 10,739 -
Other public utilities 1 2 - - - -
Trade.... 647 787,141 387,346 19,710 41,809 -
Wholesale 549 330,495 152,609 7,371 33,311 -
Commission merchants. 55 15,038 6,574 59 580 -
Other sholesalers.... 494 315,457 146,035 7,312 32,731 -
Retail.. 63 450,140 231,845 12,339 8,130 -
Food. . 4 41,698 48,911 1,651 1,547 -
General merchandise... 7 334,236 171,825 9,297 4,345 -
Apparel and accessori N 14 3,107 1,253 5 7 -
Furniture and house furnishings. 1 156 €9 - - -
Automotive dealers and filling stations.. 12 €,442 2,973 - 1,687 -
Drug stores . 1 2,552 1,146 140 10 -
Eating and drinking places... 2 759 222 1 - -
Building materials and hardware. . 5 11 36 - - -
Other retail trade...................... 17 11,029 5,450 1,245 534 -
Trade not allocable................ . 35 6,506 2,892 - 368 -
Finance, insurance, real estate, and lessors of real property. 949 2,211,999 438,655 7,560 20,817 -
Finance........ ..o i, 662 587,732 221,480 1,018 15,566 -
Bank: and trust companies..... 64 191,271 93,75€¢ 831 5,023 -
Credit agencies other than banks. 18 197,195 101,957 2 3,984 -
Holdiny and other investment companies.. 561 194,022 24,630 185 6,479 -
Security and commodity-exchange brokers and dealers 19 5,244 1,137 - 75 -
Insurance carriers and agents. . 171 1,600,103 209,067 6,233 4,922 -
Insurance carriers.......... 151 1,590, 360 205,533 6,233 4,634 -
Insurance agents and brokers... 20 9,743 3,534 - 283 -
Real estate, except lessors of real property other than buildings. 92 21,484 75256 309 272 -
Lessors of real property, except buildings... 17 2,680 852 - 57 -
Services......oiiiiiiiiiiiiiiii PN . 249 114,231 53,714 3,554 11,264 -
Hotels and other lod, - B I T & 5,391 2,100 - 322 -
Personal services.. 4 3,247 1,642 320 56 -
Business services.. e 28 54,049 24,326 1,627 2,997 -
Automotive repair services and garages... 5 574 190 - 128 -
Miscellaneous repair services, hand trades.. s PRI 1 103 49 - 2 -
Motion pictures................... 65 43,225 21,981 1,358 7,06 -
Amusement, except motion ;ictures 29 1,770 82¢ 62 27 -
Other services, including schools.. 41 5,872 2,600 187 636 -

Nature of business not allocable................... et . (%) (%) (%) (%) (%) 4
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See footnotes at end of table. See p. 19 for "Explanation of Terms" and p. 22 for "Deseription of the Sample and Limitations of Data."



Table J. —RETURNS WITH FOREIGN TAX CREDIT, BY MAJOR INDUSTRIAL GROUPS—Continued
Returns with statements filed (Form 1118) in support of credit claimed for foreign taxes paid
Income from foreign Taxes before foreign Credit claimed for
. . . . sources tax credit Foreign foreign taxes paid
Ma jor industrial groups Number of et income Sonor h o taxes paid cess
er an N cess C
returns dividends® Dividends | Income tax profits tax? Income tax profits tax
(Thousand (Thousand (Thousand ( Thousand (Thousand (Thousand (Thousand ( Thousand
dollars) dollars) dollars) dollars) dollara) dollars) dollars) dollars)
(7) (8) (9) (10) (11) (12) (13) (14) (15)
1| All industrial groupsS....eseseeessvens devireereienanas 1,791 15,326,881 1,246,756 506,520 6,829,173 815,428 €66,315 598,748 3571 1
2| Agriculture, forestry, and fishery 16 3,496 721 21 1,593 - 147 137 -1 2
3 Farms and agricultural services... 6 3,435 721 19 1,590 - 147 137 - 3
4 FOrestry.cvieeueeenenneannanans (*) “) *) (%) “) (*) (%) *) (%, 4
5 FiShery.euuerunearaensinnns - - - - - - - - - %
6| Mining and quUArrying......coeceverarnnes 52 710,962 627,742 3,443 309,582 3,161 334,758 286,432 - ¢
7 Metal mining...... 19 48,266 42,728 1,077 19,533 149 22,736 17,702 -1 7
8 Anthracite mining.. 1 12,983 385 2 1,469 - 196 196 -] 2
9 Bituminous coal and lignite mining.. . 4 847 145 30 374 - 26 2€ - 3
10 Crude petroleum and natural gas production PR 27 647,973 584,480 2,334 287,761 3,012 311,799 268,507 -1 10
11 Nonmetallic mining and quarrying...... e, 1 893 4 - 445 - 1 1 -1
12| Construction......ccvvuns Cresearectetaneanny Ceveseanas 47 88,800 16,797 1,908 39,316 3,637 6,469 6,123 8l] 12
13} Manufacturing..... R 811 | 10,357,070 396,635 405,750 5,054,180 779,807 233,508 222,856 27613
14 Beverages...... ceaens . 9 114,937 3,223 215 59,011 - 1,487 1,351 -| 14
15 Food and kindred products. 60 598,654 8,354 27,492 304,555 19,967 15,932 15,346 -1 15
16 Tobacco manufactures...... 8 126,112 520 536 62,721 1,243 429 420 -1
17 Textile-mill products........coveeess 31 87,002 2,844 1,221 b, 374 2,199 1,204 1,055 -7
18 Apparel and products made from fabries 8 16,394 710 112 8,305 232 219 218 -}i8
19 Lumber and wood products, except furniture.......... b4 3,103 814 1 1,485 - 224 224 - X
20 Furniture and fixtures.............. 13 26,246 1,064 1,286 13,648 141 1,089 1.084 -2
21 Paper and allied produets...... . 46 345,605 5,448 9,165 172,835 17,249 5,892 5,038 -l21
22 Printing, publishing, and allied industries . 38 79,525 3,576 4,482 40,531 1,891 2,914 2,789 -2
23 Chemicals and allied products.. 122 1,631,708 79,147 59,329 796,670 125,056 39,207 37,345 3123
24 Petroleum and coal products 14 992,529 203,192 104,373 328,346 2,219 45,420 43,213 12| 24
25 Rubber products.......... 16 322,221 17,353 43,531 160,912 18,623 20,080 20,0¢8 -1 25
26 Leather and products......... 5 16,260 371 25 8,368 1,841 95 95 -| 26
27 Stone, clay, and glass products ves 30 270,893 2,046 14,978 138,801 22,072 7,230 £,927 -|27
28 Primary metal industries.............. veveres 29 349,618 11,498 8,921 173,150 27,611 11,152 9,720 5C | 24
29 Fabricated metal products, except ordnance, machin- 59 308,391 5,571 15,689 154,290 11,571 10,291 9,414 0] 29
ery, and transportation equipment.
30 Machinery, except transportation equipment and elec- 147 778,785 13,305 22,580 394,073 46,131 17,806 16,689 313
trical.
31 Electrical machinery and equipment........ e 53| 1,037,405 20,025 18,613 526,576 101,952 11,363 10,898 -3
32 Transportation equipment, except motor vehlcles eees 23 380,247 4,509 3,840 194,277 54,269 2,718 2,611 -132
33 Motor vehicles and equipment, except electrical..... 24| 2,496,563 7,978 58,642 1,281,236 292,884 32,438 31,781 0| 33
34 Ordnance and accessories..... Ceiieatrareiear e 2 43,214 8 277 21,769 6,004 135 134 8|34
35 Scientific instruments; photographic equipment; 31 268,668 4,297 7,378 138,215 24,57 4,428 4,207 -135
watches, clocks.
36 Other manufacturing.......... P R .. 39 62,990 782 3,064 30,032 2,078 1,785 1,659 - 3
37} Public utilities.....vovuiincniinnieaens PN 73 1,321,241 42,076 24,780 633,871 469 23,156 21,206 -| 37
38 Transportation.. . 53 309,273 26,531 10,522 143,172 469 10,399 9,315 ~-138
39 Comminication........ 6 837,044 3,822 1,603 402,215 - 1,152 1,152 -{39
40 Electric and gas utilines 14 174,924 11,723 12,€55 88,484 - 11,¢05 10,739 -1 42
41 Other public utilities........ - - - - - - - - =141
42| Trade........... 215 700,466 59,561 44,632 349,297 19,141 41,188 37,114 - |42
43 Wholesale... . 17 251,009 52,068 33,673 117,493 6,943 .32,173 29,074 - |43
44, Commission merchants . 20 13,029 693 285 5,750 - 363 34€ - 44
45 Other wholesalers............ cen . 151 237,980 51,375 33,388 111,743 6,943 31,810 28,728 -]45
46 Retail.......coeviiveaniiennss Cetstiiiiitacittreaes 30 444,725 7,454 10,823 229,648 12,198 8,745 7,972 - | 4¢
47 Food . . . 3 91,674 139 2,87 48,904 1,651 1,600 1,547 ~| 47
48 General merchzmdlse e 5 334,183 1,129 7,941 171,810 9,207 5,224 4,344 -]4n
49 Apparel and accessories. . . 1 2,715 6 - 1,110 5 1 - |4y
50 Furniture and house furmshmgs Cesirieserenas PPN - - - - - - - - B
51 Automotive dealers and filling stations......... .. 9 5,721 4,793 1 2,625 - 1,712 1,5€4 -]51
52 Drug stores...ceeeessncrvenes - - - - - - - - -152
53 Eating and drinking places... - - - - - -~ - - - |53
54 Building materials and hardware . - - - - - - - - ~ 154
55 Other retail trade....... Ceeiiesecietarananans cees 12 10,432 1,387 7 5,199 1,245 408 51€ =135
56 Trade not allocable...... bertsiiieetaseannannn PRI 14 4,732 39 136 2,156 - 70 68 - | 58
57| Finance, insurance, real estate, and lessors of real 458 2,072,819 81,710 21,€19 408,732 7,416 19,623 18,213 - |57
property.
58 Finance........iocviiannnnn Ceeisetecitanasattaannny . 322 514,544 22,691 19,617 212,294 949 14,€45 13,583 -1 5%
59 Banks and trust companies........ 36 186,445 17,205 277 91,548 831 5,538 5,003 -1 52
60 Credit agencies other than banks... . 6 194,948 10,236 189 100, 864 - 3,940 3,930 - e
61 Holding and other investment companies........ ies 275 128,341 34,788 18,901 18,836 118 5,095 4,578 -161
62 Security and commodity-exchange brokers anddealers 5 4,810 38 250 1,046 - 72 72 -|e2
63 Insurance carriers and 8geNtS...oceevicocrrcecsansnen 121 1,546,509 59,042 1,458 191,996 6,203 4,742 4,397 -] €3
64 Insurance carriers.......... 118} 1,540,929 58,784 1,301 189,701 6,203 4,578 4,238 - | €4
65 Insurance agents and brokers 3 5,580 258 157 2,295 - 164 159 -1¢€5
66 Real estate, except lessors of real property other 14 10,738 30 390 4,254 264 189 189 -} 66
than buildings.
67 Lessors of real property, except buildings.......... 1 1,028 553 154 188 - 47 4, -7
68| Services....cciiciiiiiriieneiiiann. Cevsrsaraiaritenanee 119 72,027 21,514 4,367 32,602 1,797 7,466 6,667 -] 68
69 Hotels and other 1odging places 3 4,302 - 714 1,627 - 401 321 -| &9
70 Personal services. . 2 3,004 166 - 1,544 318 52 46 -170
71 Business services... . . 42 37,666 9,221 1,377 16,228 237 2,690 2,653 -1 71
72 Automotive repair services and garageS......cicceens 5 574 573 - 190 - 128 128 -172
73 Miscellaneous repair services, hand trades.......... - - - - - - - - ~{ 73
Te Motion pictures........... PN 33 22,092 9,985 2,267 11,083 1,144 3,48¢ 2,906 -]
75 Amusement, except motion pictures 7 676 34 - 330 - 11 11 -1 75
76 Other services, including schools 27 3,713 1,535 9 1,600 98 698 602 -7
77| Nature of business not allocable... - - - - - - - - -177
1Tncludes returns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid.
?Excess profits tax does not apply to income earned after Dec. 31, 1953, as this tax law terminates on that date. See "Changes in Law Affecting 1953 Data," p. 6.

“Sample variability of this item is too large to warrant showing it separately.

3Amount shown for income from foreign sources other then dividends has been reduced by negative amounts.

SDeficit.

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."

However, this value is included in each total.
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Table K.—~RETURNS WITH FOREIGN TAX CREDIT, BY NET INCOME CLASSES

CORPORATION INCOME TAX RETURNS FOR 1953

A1l returns! Returns with statements filed (Form 1118) in'support of credit claimed
for foreign taxes paid
Taxes before foreignfCredit claimed for Income from foreigniTaxes before foreign [Credit claimed for
tax credit foreign taxes paid| sources tax credit Foreign foreign texes paid
Net income classes Number i:zzme Number Net taxes
of Excess Excess of income Other Excess aid Excess
returns Ir;come profits Ix;:ime profits | returns than Dividends| Income profits P Ix;gzme profits
ax tax? tax dividends’ tax tax? tax
(Thousand (Thousand | (Thousand | (Thousand {( Thousand (Thousand (Thousand | (Thousand| (Thousand | (Thousard|(Thousand| ( Thousand |(Thousand
dollars) dollars) dollars) | dollars)| dotlars) dollars) dotlars) dollars)| dollars) | dollars) | dollars){ dollars) | dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
Under $5,000. ... euveunenannn 270 02 140 - 53 - (%) (*) (*) “) (%) (“) (%) (%) (%)
$5,000 under $10,000..... 113 925 172 - 61 -1 * %) (%) *) (*) * (4) (4) (%)
$10,000 under $15,000.... 148 1,838 407 - 171 - 63 770 203 144 158 - T 68 -
$15,000 under $20,000.... 132 2,33€ 524 - 120 - 47 851 356 28 147 - 112 67 -
$20,000 under $25,000......... 102 2,289 557 - 85 - 31 686 39€ 58 195 - 80 6l -
$25,000 under $50,000......... 334 11,4873 2,783 129 509 - 134 4,836 1,393 75 324 1 317 229 -
$50,000 under $100,00C. . 348 25,744 8,789 202 1,479 - 111 7,901 2,243 1,200 2,151 9 1,196 986 -
$100,000 under $250,000. . 493 1,175 31,241 966 44453 - 141 23,426 7,614 2,231 7,826 65 2,747 2,484 -
$250,00C under $500,000. 377 134,225 52,4€7 2,116 75332 - 145 52,695 14,758 1,951 20,174 369 6,228 4,765 -
$500,00C under $1,000,000..... 3ir 227,761 101, 32¢ 5,135 12,725 3 189 139,814 25,567 €,58¢ €0, 36t 1,252 9,647 8,840 3
$1,000,000 under $5,000,000... 572 1,301,858 581,532 35,832 51,206 31 497 | 1,117,68¢ 98,55€ 47,53¢ 500,366 [ 30,352 | 49,8¢8| 45,537 81
$5,000,000 under $1C,G0C,C0G. . 144 1,043,675 484,553 1,849 29,192 &7 134 939,949 53,052 27,753 441,357 35,525 31,166 29,037 47
$10,000,000 OF MOT€.....eua... 263 143,735,003 1€,153,517 | 794,035 | 533,891 22¢ <22 | 13,037,952 | 1,042,460 | 412,901| 5,786,452 | 747,855 | 564,823 506,646 226
Total....... e 3,002 | 1€,619,29% | 7,414,008 880,294 | €41,277 357 1,791 | 15,326,481 | 1,246,756 506,520| €,829,173 | 815,428 | 666,315} 598,748 357
'Includes reiurns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid.
2Excess profits tax does not apply to income earned after Dec. 31, 1953, as this tax law terminates on that date.. See "Changes in Law Affecting 1953 Data," p. 6.
3amount shown for income from foreign sources other than dividends has been reduced by negative amounts.
‘Sample variability of this item is too large to warrant showing it separately. However, this value is included in each total.
NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
Table L, —WESTERN HEMISPHERE TRADE CORPORATION RETURNS, BY TOTAL ASSETS CLASSES
PART I1.—RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID
All returns! Returns with statements filed (F?m 1118) in support of credit claimed
for foreign taxes paid
Income from forei
C;l:(;ti,: for Income tax Credit C;eiit for sources en Income tax . Credit
Total assets classes Number Net stern before [claimed for| Number Net estern before Foreign |ojaiped for
s Hemisphere : ine Hemisphere taxes
of income trade foreign tax| foreign of ome trade Other than . foreign tax 1a foreign
returns corporations credit taxes paid returns corporations dividends? Dividends credit pa taxes paid
(Th d Th (Th Th, (Thousand | (Thousand Th, ™ (Th (Thousand | (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
1) (2) (3) (4) (5 (6) ) (8) (9) (10) (11) (12) (13)
Under $50,000. .. vueiuiennennanns 2 285 77 71 12 1le 256 69 256 - 65 13 12
$50,000 under $100,000.. <0 749 202 228 154 20 749 202 740 10 228 159 154
$100,000 under $250,000. 32 1,343 366 357 313 29 1,24¢ 338 1,133 ~ 329 377 295
$250,000 under $500,000. .. “z 4,400 1,169 1,452 780 38 3,701 380 3,008 - 1,209 639 5€2
$500,000 under $1,000,000...... . 3 9,332 2,617 3,380 2,445 52 8,822 2,345 7,277 - 3,020 3,133 2,123
$1,000,000 under $5,000,000%..... €4 32,054 8,622 11,716 7,065 56 28,965 7,788 23,290 73 10,590 7,394 6,353
$5,000,000 under $10,000,000%.... 14 23,173 5,493 8,984 3,989 18 23,173 5,493 14,696 140 8,934 4,059 3,989
$10,000,000 under $50,000,0003. .. 17 32,163 8,698 11,987 8,777 13 23,213 6,310 21,916 20 8,625 6,706 5,502
$50,000,000 under $100,000,000?.. 7 59,01¢ 13,412 23,841 19,4€8 5 41,051 9,773 31,632 1,387 16,320 18,672 13,678
$100,000,000 or more’s.....vu.... 1D | 425,330 85,988 175,682 123,748 8 342,914 75,312 263,937 15,948 137,259 136,693 111,789
Totald. oot 293 588,951 126,644 237,698 166,751 255 | 474,090 108,£10 367,945 17,578 18€,629 177,845 144,457
Balance sheets not available..... 1 127 34 43 43 1 127 34 127 - 43 53 43
Grand totall............... 23, | 589,078 126,€78 237,741 166,794 256 | 474,217 108,644 368,072 17,578 186,672 | 177,898 144,500
PART II.-—RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID
Returns with net income Returns with no net income
Credit for
Western
Total assets classes Number of iﬁgt Hemisphere Income Number of Deficit
returns ome trade tax returns
corporations
Th o ™ (Th (Thousand
dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6)
Under $5G,000...usuereinunie.nn. 90 543 145 117 *) *)
$50,000 under $100,000.. 45 888 236 211 - -
$10C,00G under $250,000........... 45 1,573 467 453 (%) (*)
$250,000 under $500,000......... 31 4,509 1,196 1,535 3 200
$500,000 under $1,000,000 22 5,562 1,384 1,834 [ 66
$1,000,000 under $5,000,0003.......... 17 6,500 1,722 2,341 *) (3
$5,000,000 under $10,(}OO,GOO’. 2 7,060 1,906 2,669 4 907
$10,000,000 under $50,000,000° . 1 176 48 61 3 6,126
$50,000,000 under $100,000,000%............. 2 15,621 292 8,032 1 1,115
$100,000,000 or more?....eeenann. 2 9¢, 502 - 41,683 - -
TOtAL L et e 257 138,934 7,396 59,136 97 13,454
Balance sheets not available........... e r e e . 9 1,750 471 637 6 116
Grand totall.........iiiiiie...., R S v et [N . 266 140,684 7,867 59,773 103 13,570

!Includes returus wi‘h 1o statements filed (Form 1118) in support of credit claimed for foreign taxes paid.
2amount shown for income from {foreign sources other than dividends has been reduced by negative amounts.
2Includes returns of consolidated corporations where one or more of the corporations within the affiliated group is & Western Hemisphere trade corporation.

4Sample variability of this item is too large to warrant showing it separately.
NOTE:

However, this value is included in each total.
See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table M.—WESTERN HEMISPHERE TRADE CORPORATION RETURNS, BY INDUSTRIAL DIVISIONS

PART I.—RETURNS WITH CREDIT CLAIMED FOR FOREIGN TAXES PAID

AL ret 2 Returns with statementa filed (Form 1118) in support of credit claimed
returns for foreign taxes paid
. Income from foreign
Credit for|Income | Credit Credit for sources Income Credit
Western tax claimed Western tax Forei claimed
Industrisl divisions! Number Net Hemisphere | before for Number Net Hemisphere| other before z:zein for
of income trade foreign | foreign of income trade than Dividends| foreign paid foreign
returns corpora= tax taxes | returns corpora- l4ividends® tax taxes
tions credit | paid tions credit paid
(Thousand | (Thousand | (Thousand | (Thousand (Th d! (Th d | (Th d | (Th d |(7h d | (Thousand | (Thousand
dollars) dollars) dollars)| dollars) dollars) dollars) | dollars) | dollars) | dollars) | dollars){ dollars)
(1) (2) (3) (4) (5) (6} (7) (8) (9) (10) (11) (12) (13)
1 | All industrial Givisions®..............eeees N 294 589,078 126,678 |237,741 |166,79% 256 | 474,217 108,644 | 368,072 17,578 | 186,672 | 177,898 | 144,500 | 1
2 | Agriculture, forestry, and fighery“......c.ues 3 71,861 10,485 | 32,545 9,336 1 169 46 123 - 59 69 59| 2
3 | Mining and Quarrying........eeeecerrecoenocen 30 83,770 22,577 | 31,257 | 29,225 27 67,585 18,207 55,327 9| 25,133 31,833 23,126 3
4§ Construction..ivesvereereencnocecesnnranns vee 22 8,448 2,267 3,080 1,757 21 7,534 2,020 8,004 - 2,739 1,694 1,552 4
5 | Manufacturing®..coeeeveserurareaesrirnenannon 65 304,389 70,297 120,237 | 95,037 60 | 302,781 69,893 | 250,467 2,538 | 119,662 | 115,563 | 94,695 | 5
6 | Public utilities®......vvvevrenerorronncnncen 15 42,781 6,340 | 18,405 | 13,635 13 40,142 5,628 14,821 13,598 | 17,415 | 13,771 12,671 | 6
7 120 50,014 13,496 | 18,432 | 11,789 98 44,087 11,89 30,434 74| 16,254 11,911 9,771 | 7
8 i 47,576 12,838 | 17,532 | 11,094 89 41,649 11,236 28,588 741 15,354 11,063 9,076 | 8
9 9 2,438 658 900 695 9 2,438 658 1,846 - 900 848 695 ] 9
10 - - - - - - - - - - - - -j10
11 | Finence, insurance, real estate, and lessors 1 398 107 145 58 1 398 107 398 - 145 63 58 | 11
of real property.
12 | Services . .ciiarirertracisatiecitreacrononas 38 27,417 1,109 | 13,640 5,957 35 11,521 849 8,498 1,359 5,265 2,994 2,568 | 12
13 | Nature of business not allocable............. - - - - - - - - - - - - -1{13
PART II.—RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID
Returns with net income Returns with no net income
Credit for
s 1 Western
Industrial divisions Number of Net Hemisphere Income Number of Deficit
returns income trade corpo~ tax returns
rations
( Thousand ( Thousand (Thousand (Thousand
dollars) dollars} dollars) dollars)
(1) (2) (3) (4) (5) (6)
1| ALl industrial AiviBionS .. ....uveieieisiiietisiainiacatiiaioisirtaiitietecaoetatatots 266 140,684 7,867 59,773 103 13,570 1
2 | Agriculture, forestry, and fishery........eveieeiuenruianriiianrcncititensnanrecncneces 1 386 104 141 - - 2
3| Mining and QUATTYING. .. evereserooarsuononesssnanterossosnsanansososarsnassstotonsasacss 2 274 51 66 2 705 3
4| CORBEIUCEION. et evevnrocoretrsasarareroesaacasossssssrssentossaseancananesosssonososanons 1 142 37 46 12 636 4
5 | MADULECTUPANG® « v st ssseeseeeseerenesnannseaeeneeeseosaserasannanenetsueteseoisns 4 96,650 8 41,696 10 7,956 | 5
6] Public utdlities. v iiueerinenseeennarerssresrsasnaeesanssosasasarsnsssanssssssssaraas 1 990 267 370 1 1,115 6
b 2 R o Vo - e R R TR R F R R R R 230 41,104 7,092 17,069 62 3,111 7
8 Wholesale® . ovuvrrerrsanenn T R R R TR PRy T 224 40,924 7,044 17,009 62 3,111 8
9 REtAI L vt eenerenvavasoonansrossanssonnonanssonnnnaaanssossaaasanonsoranesesanoossoacs - - - - - - 9
10 Trade NOt BLIOCADLE. .« vuuureetsrensaserosnaerasssnesssentsaotonsossranaenssossarsans 6 180 48 60 - - |10
11 | Finance, insurance, real estate, and lessors of real Property......eececcsviccncacensas 11 776 210 286 - - |11
b TS o T I LR R R R 6 324 88 91 16 47 | 12
13 [ Nature of business ROt 8110CADLE.... . vrstssnnorsesorassosisacrresasnonanosessssannaen 10 38 10 8 - - 113

1A more detmiled industrial classification is not presented for this small number of returns for two reasons:

(a) the identification of Western Hemisphere trade corporations is

somewhat difficult on the source document, Form 1120, end (b) the sample variability of the data would be too large.
2Tncludes returns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid.
3amount shown for income from foreign sources other than dividends has been reduced by negative amounts.
4Includes returns of consolidated corporations where one or more of the corporations within the affilated group is a Western Hemisphere trade corporation.
NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data.”

The data are distributed in table I by total assets classes;
in table J by major industrial groups; and in table K by
net income classes. Foreign tax credit is claimed only
when United States tax liability exists; these tabulations
cover only corporations claiming such credit.

Election of the foreign tax credit against United States
taxes is denied foreign corporations, corporations or-
ganized under the China Trade Act, 1922, and domestic
corporations entitled to the benefits of section 251 by
reason of receiving a large percent of gross income from
sources within possessions of the United States.

Similar data were published in the 1950 and 1951
Statistics of Income, Part 2.

WESTERN HEMISPHERE TRADE
CORPORATIONS

In tables I, M, and N selected data for Western
Hemisphere trade corporations are distributed hy size

of total assets, by type of industry, and by size of net
income.

A domestic corporation, all of whose business is done in
North, Central, or South America, the West Indies, or
Newfoundland is classified as a Western Hemisphere
trade corporation if (1) 95 percent or more of its gross
income for the 3-year period ending with the close of the
taxable year (or for such part of that period as the
corporation was in existence) was derived from sources
outside the United States; and (2) 90 percent or more
of its gross income for such period was derived from
active conduct of a trade or business. Such companies
are allowed a credit of 27 percent of the normal-tax net
income (before this credit) against the net income for
income tax purposes and are exempt from excess profits
tax. When reported in a consolidated return, surtax net
income attributable to a Western Hemisphere trade cor-
poration is also exempt from the 2 percent addition to
surtax imposed on an afliliated group of corporations.

Corporation returns identified as having Western
Hemisphere trade corporation income or loss in 1953
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Table N.~WESTERN HEMISPHERE TRADE CORPORATION RETURNS, BY NET INCOME AND DEFICIT CLASSES

PART I.—RETURNS WITH CREDIT CLAIMED Fu® FOREIGN TAXES PAID

A1l returns} Returns with statements filed (Form 1118) in support of credit claimed for foreign
taxes paid
Credit for . Credit for | Income from foreign .
Income tax Credit sources Income tax Credit
. Western : Western ource .
Net income classes Net Hemisphere before |claimed for Net Hemisphere before Foreign [claimed for
Number of | income rade foreign foreign |[Number of { income trade Other than|,. .. . | foreign ftaxes paid foreign
returns corporations tax credit | tax2s paid | returns corporations dividends® tax credit taxes paid
(Thousand h d (Th "] Th Th d (Th d (Th, o Th (Thousand | (Th d Th
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
Under $5,0004 . .ueuaeininnennes (%) & (%) ) * & & (%) (&1 (?) () %) (%)
£5,000 under $10,000............. 2 17 4 4 3 1 8 2 8 - 2 1 1
410,000 under $15,000 15 175 47 39 26 15 175 47 165 10 39 31 26
$15,000 under §20,000 6 101 27 21 20 6 101 27 94 - 21 72 20
$20,000 under $25,000 2 43 12 10 2 2 43 12 28 - 10 2 2
$25,000 under $50,000%........... 36 1,302 354 291 193 35 1,258 342 1,189 - 279 279 191
$50,000 under $100,000..... 28 1,882 480 524 451 _27 1,824 464 1,500 - 508 584 435
$100,000 under $2S0,000‘.. . 66 10,333 2,744 3,502 2,103 56 8,738 2,314 6,906 lel 2,954 1,995 1,733
$250,000 under $500,000’3. .. 43 14,883 4,050 5,318 3,717 40 13,765 3,748 12,288 60 4,910 4,810 3,412
$500,000 under $1,000,000%. 25 18,673 4,752 7,089 3,911 21| 15,809 4,007 14,280 - 6,037 3,454 3,142
$1,000,000 under afﬁ,OO0,000f. 33 81,702 17,873 33,025 18,050 29 69,035 15,664 46,732 1,395 27,524 15,514 14,280
$5,000,000 under $10,000,000% 1 7,365 3 3,671 1,618 1 7,365 3 5,304 1,359 3,671 1,943 1,618
$10,000,000 or more*............. 10 | 452,520 96,310 184,229 136,690 7| 356,044 82,000 273,526 14,593 140,705 | 149,203 119,630
Totalé. .. iiiivanneieineins 294 | 589,078 126,678 237,741 166,74 256 | 474,217 108,644 368,072 17,578 186,672 | 177,898 144,500
PART II.—RETURNS WITH NO CREDIT CLAIMED FOR FOREIGN TAXES PAID
Returns with net income Returns with no net income
Credit for
Western
Net income and deficit classes Number of Net income Hemtispélere Income tax Number of Deficit
returns Ta e. returns
corgoratlons
Th d (Th o Th d (Thousand
dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6)
UNAET §5,0004 + 4ttt vane sttt e e e e ettt e e e e e et e e e n e et eaaneas 93 255 64 51 ) %
#5,000 under $10,000. ... it iiniiiii i 25 219 97 48 1 6
$10,000 under $15,000.. .. .00 iiirenneennn. 4 53 12 9 1 13
$15,000 under $20,000.. 13 228 62 49 - -
$20,000 under $25,000.. 27 588 162 127 5 115
$29,000 under .550,000f ......................................................................... 24 865 220 192 1 28
$50,000 UNAET $200,000% . 1ttt e et ettt e e e e e e e e e 20 1,550 346 400 (€] (€]
$100,000 UNer $250,000% . 1 vttt etetn e ettt e ettt e s et et e et e e 25 4,513 1,216 1,572 14 1,902
$250,000 under $500,000%. 111ttt itn i e e et 23 7,948 2,145 2,891 4 1,380
$500,000 under $1,000,000. 4. .ttt itat et et et e e e et e et ra e, 5 3,699 917 1,255 2 1,364
$1,000,000 under $5,000,0000 0«4t tuteusnttnteets sttt e ittt et e iy 4 9,633 2,601 3,634 2 2,160
$5,000,000 under $10,000,0004 .01ttt untninin e teetae et eaae e eaeee et et e - - - - 1 5,886
310,000,000 OF MOTEY 4. s\ttt et et ete et enene et e e et e e e e et e s s earatanrasateanennanens R 3 111,133 25 49,545 - -
ST 2 S 266 140,684 7,867 59,773 103 13,570

lIncludes returns with no statements filed (Form 1118) in support of credit claimed for foreign taxes paid.

2amount shown for income from foreign sources other than dividends has been reduced by negative amounts.

2Sample varisbility of this item is too large to warrant showing it separately. However, thils value is included in each total.

#Includes returns of consolidated corporations where one or more of the corporations within the affiliated group is a Western Hemisphere trade corporation.
NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."

total 663. Of this number, 560 show net income of $730
million and Western Hemisphere trade corporation
credit of $135 million. In addition, foreign tax credit
of $167 million is claimed on 294 of these returns. Many
trading and finance concerns, and a few in other indus-
tries, claim no credit for foreign taxes.

The remaining 103 (16 percent) of the identified re-
turns show net deficits amounting to $14 million. How-
ever, data for returns with deficits are probably under-
stated, since identification of Western Hemisphere trade
corporations is not always possible on returns with no
net income.

Statements in support of claims for foreign tax credit
provide additional data on sources of income and taxes
paid. I'le 256 statements available for tabulation show
that of a total net income of $474 million on these
returns, foreign sources other than dividends account
for $368 million and foreign dividends $18 million. For-
eign income taxes paid are $178 million, 81 percent of
which is claimed as credit against the domestic tax.

Western Hemisphere trade credit is claimed on a little
more than $402 million net income.

Twenty-two of the 663 Western Hemisphere trade
corporation returns are consolidated returns with one
or more members of the affiliated group meeting the
Western Hemisphere trade corporation qualifications.
Aggregate data for affiliated groups are compiled in
preparing tables I, M, and N since it is impossible to
segregate data for the individual companies engaged
in Western Hemisphere trade.

Data for Western Hemisphere trade corporations
were published in the 1950 and 1951 reports, Statistics
of Income, Part 2.

1952 ERRATA

Misclassification of one corporate income tax return
affected the data in the complete report Statistics of In-
come for 1952, Part 2. The data for the return are de-
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leted from the deficit class “$10,000,000 or more” and are
added to the deficit class “$10,000 under $15,000.” The
return is classified industrially in the “Trade” division.

The principal tables affected by this change in classi-
fication are tables 7 and 8. In table 7, in “All industrial
divisions” and in the “Trade” division, returns with no
net income in deficit class “$10,000 under $15,000” are
increased by one return and the amount of deficit is in-
creased by $11,000. In the same divisions, the deficit
class “$10,000,000 or more” is decreased by the above
amounts. In table 8, the same adjustments are made
for the classification “Returns with no net income.”
Also, the adjustment in number of returns should be
made in the text tables, pp. 9 and 22, and in basic tables
9 and 10.

A transposition of digits occurred on table 5, p. 72,
in the contributions reported by corporations with assets
of $50,000 under $100,000. The amount on line 46,
column 8, which reads “5,407” is now changed to “5,704.”

EXPLANATION OF TERMS

The following definitions apply particularly to current year
data but in most instances are also applicable to items shown
in the historical tables 11-16. When used with historical data,
the “Comparability of Historical Data,” pages 105-108 and “Syn-
opsis of Federal Tax Laws,” pages 145-151, should also be
consulted.

Accounts and notes payable, shown in table 5, con-
sists of bonds, notes, and mortgages payable with orig-
inal maturity of less than 1 year and accounts payable.

Adjusted excess profits net income.—See “Excess
profits income and credits,” below.

Alternative tax consists of a tax of 26 percent of net
long-term capital gain reduced by any net short-term
capital loss, plus normal tax and surtax at the usual
rates on the balance of normal-tax and surtax net in-
comes, and 1s reported only if it is less than the regular
normal tax and surtax. Alternative tax is tabulated
in “Income tax.” (See Synopsis of Federal Tax Laws,
1944~53, Table A, for maximum tax rate on long-term
gain prior to 1953.)

Amortization is the annual amount claimed under sec-
tions 124A and B of the Internal Revenue Code (1939)
which provides for writeoff over a 60-month period
(in lieu of depreciation) of costs of certain emergency
and grain storage facilities. Emergency facilities are
those constructed or acquired after December 31, 1949,
and certified as necessary in the national defense. Grain
storage facilities are included for the first time in 1953
and are discussed under Changes in Law Affecting 1953
Data, page 6.

Assets and liabilities are tabulated as of December 31,
of the tax year or close of fiscal year nearest thereto.
Adjustments are made in tabulating the data as fol-
lows: (1) reserves for depreciation, depletion, bad
debts, etc., reported under liabilities, are transferred to

the appropriate asset reserve accounts, and (2) deficits
in surplus, reported under assets, are transferred to lia-
bilities as negative amounts. Beginning 1952, the lia-
bility items “Accounts payable” and “Capital stock,
common,” are overstated in the Finance Division, major
industry group “Credit agencies other than banks,” due
to taxpayer reporting of some savings and loan asso-
ciation savings accounts as such liability items rather
than as “Other liabilities” where they are normally
reported. '

Bonds and mortgages payable shown in table 5 are
those with original maturity of 1 year or more.

Capital assets, reported on the balance sheet and tab-
ulated as “Gross capital assets,” consists of (1) de-
preciable tangible assets such as buildings, manufactur-
ing and transportation facilities, furniture and fixtures,
(2) depletable tangible assets—natural resources, and
(3) intangible assets such as patents, franchises, for-
mulas, leaseholds, goodwill, and trademarks. In table
5 the amounts tabulated as “Capital assets less reserves”
also include land.

Treatment of gain or loss from the sale or exchange
of these properties is shown under “Capital gain or loss”
and “Net gain or loss from sales other than capital
assets.”

Capital gain or loss is the gain or loss from sale or
exchange of “Capital assets” as defined by section 117
of the 1939 Code, and the aggregate net gain from sale
or exchange of certain “property used in the trade or
business” and from involuntary conversion of such
property and of “Capital assets” held for more than 6
months.

An alternative tax may be computed for returns with
a net long-term capital gain in excess of net short-term
capital loss.

Losses from sale or exchange of capital assets are
allowed only to the extent of capital gains, but a net
capital loss, reduced by capital gains in intervening
years, may be carried over to the five succeeding taxable
years. An aggregate net loss from sale or exchange
of “property used in the trade or business” and from
involuntary conversion of such property and of “capital
assets” is treated as an ordinary loss.

In computing capital gains and losses—

“Capital assets” (as defined by section 117) consists
of all property held by taxpayer except: (1) property
properly includible in inventory, or property held pri-
marily for sale in the ordinary course of trade or busi-
ness; (2) depreciable property and real property used
in trade or business; (3) Government obligations issued
on or after March 1,1941, on a discount basis and payable
without interest at a fixed maturity date not exceeding
1 year from date of issue; and (4) certain copyrights,
literary, musical, or artistic compositions or similar
properties.
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“Property used in the trade or business” means real
property and depreciable property, used in the business
and held for more than 6 months (but not certain copy-
rights, etc.), and certain timber, coal, unharvested crops,
and livestock.

“Short-term” pertains to gains or losses from property
held 6 months or less; “long-term” to property held over
6 months.

Capital gains and losses are treated historically in
table B, of the Synopsis of Federal Tax Laws.

Capital stock shown in table 5 consists of both pre-
ferred and common stock.

Compiled receipts.—See “Total compiled receipts.”

Consolidated returns are defined in text, page 10.
See also Synopsis of Federal Laws 1944-53, table C,
page 148.

Contributions or gifts.—This deduction is limited by
law to 5 percent of net income as computed without the
benefit of this deduction.

Cost of goods sold and cost of operations.—Iden-
tifiable amounts of taxes, depreciation, depletion, amor-
tization, advertising, pension and other benefit plan con-
tributions reported in these costs are transferred to their
specific headings. For years prior to 1951 only amorti-
zation and pension plan contributions were so treated.

“Cost of goods sold” is reported for transactions in
which inventories are an income-determining factor;
“Cost of operations” is reported for all other transac-
tions.

Credit claimed for foreign taxes paid and state-

ment filed in support thereof.—See text, p. 13.
Deficit.—See “Net income or deficit,” below.
Dividends paid in cash and assets other than own

stock exclude liquidating dividends.

Dividends received.—“Dividends, domestic corpora-
tions” consists of dividends received from domestic cor-
porations subject to income taxation under chapter 1 of
the Internal Revenue Code (1939) reported in columns
2 and 3, schedule (', page 2, Form 1120 for 1953. “Divi-
dends, foreign corporations” is the amount reported in
column 4 of schedule C.

Credits against the net income are allowed with re-
spect to dividends from these domestic corporations and
certain dividends from foreign corporations doing a
substantial volume of business within the United States.
(No credit was allowed for dividends from foreign cor-
porations prior to 1951.)

Dividends from other corporations, reported in column
5 of schedule C, are included in “Other receipts.” Such
dividends include those from China Trade Act corpora-
tions, and corporations deriving a large percentage of
their gross income from sources within a possession of
the United States, and dividends on share accounts in
Federal savings and loan associations issued after
March 28, 1942,

Employee benefit plans other than those within the
purview of section 23 (p) of the 1989 Code include in-
surance plans, noninsured death benefits, health, acci-

dent and other welfare benefits deductible under section
23 (a). Prior to 1952 such amounts were tabulated in
“Other deductions.”

Excess profits income and credits.—The excess
profits tax terminated December 31, 1953. For fiscal
years ending after that date the excess profits income
and credits are reported for the full year, and only the
excess profits tax is prorated.

The adjusted excess profits net income is the excess
profits net income less the sum of the excess profits credit
and the unused excess profits credit adjustment. Where
the provisions of section 430 (e) (maximum tax for new
corporations) are applicable, the excess profits tax is
computed directly from the excess profits net income
and the amounts of excess profits credit and adjusted
excess profits net income are not always reported. For
part-year returns, the amount of adjusted excess profits
net income has been placed on an annual basis.

The excess profits credit is the current year credit
against the excess profits net income. Methods of com-
puting the credit are shown in Statistics of Income for
1952, Part 2, pages 12-13,

The excess profits net income is obtained from the
net income by eliminating or adjusting certain items
of income and deductions, consisting principally of
the exclusion of capital gains and losses, both long-
and short-term, and dividends received from foreign
and domestic corporations. For part-year returns, the
amount of excess profits net income has been placed on
an annual basis.

The unused excess profits credit adjustment is the
carryover of unused excess profits credit from preceding
taxable years as reported on the return and does not take
into account revisions that may subsequently be made
as a result of a carryback from the succeeding year. Un-
used excess profits credit accrues when the allowable
credit for a tax year exceeds the excess profits net in-
come for such year computed without regard to the net
operating loss deduction. Unused credit is first carried
back as an offset to the excess profits net income of the
first preceding year and the remainder is carried forward
to succeeding taxable years. The carry-forward period
18 5 years.

Excess profits tax for 1953 is the tax imposed by
section 430 of the Internal Revenue Code (1939) upon
the adjusted excess profits net income. The excess
profits tax tabulated for 1953 is after the limitations
provided by sections 430 (a) (1) (C) and 430 (e), and
after adjustments provided by sections 430 (d), 450, 456,
and 457, but before adjustments under section 452 and
before credit for taxes paid to a foreign country. The
provisions of section 430 terminate December 31, 1953,
and the excess profits tax reported for fiscal years ending
after that date is the prorated portion of the tax ap-
plicable to the period before January 1, 1954. For ex-
cess profits tax imposed in prior years, see Historical
Section.
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Gross receipts from operations consists of amounts
received from transactions in which inventories are not
an income-determining factor. Cost of operations is
shown as a deduction.

Gross sales consists of amounts received for goods,
less returns and allowances, in transactions where in-
ventories are an income-determining factor. Cost of
goods sold is shown as a deduction.

Inactive corporations are those reporting no item of
income or deduction. Such returns are filed in accord-
ance with the regulation that a corporation having an
existence during any portion of a taxable year is re-
quired to file a return. Returns of inactive corporations
are not included in the various tabulations, but the num-
ber filed is shown in the summary data, page 5, and in
historical table 11.

Income tax consists of normal tax, surtax, and alter-
native tax. Tabulated with the income tax for returns
with net income is a small amount of tax reported on
returns with no net income under the special provisions
applicable to certain mutual insurance companies, other
than life or marine.

The income tax tabulated is before credit for foreign
taxes paid.

Industrial divisions and groups.—See description of
this classification, pages 8-10.

Interest on Government obligations.—Interest on
obligations of the United States issued after September
1, 1917 (other than postal savings certificates for de-
posits made before March 1, 1941), and on obligations
of corporations organized under act of Congress is
exempt from taxation only to the extent provided by the
act authorizing issuance of the obligation.

Interest reported on obligations described on lines (a)
and (b), schedule C-1, page 2, Form 1120 for 1953, is
subject to surtax only. That reported on obligations
described on line (c¢) is wholly taxable.

Wholly tax-exempt interest, received on obligations
of States, Territories, or political subdivisions thereof,
the District of Columbia, or United States possessions,
and from certain obligations of the United States or its
instrumentalities is reported as item 19, schedule M, page
4, Form 1120 for 1953. The amounts tabulated are less
amortizable bond premium.

Investments.—*“Investments, Government obliga-
tions” consists of obligations of all governmental units
within the United States, its possessions and Territories.
Where investments are not segregated as between “Gov-
ernment” and “Other” the entire amount is included in
“Other investments.” In table 5, “Investments” is the
total amount of investments, both Government and non-
Government.

Liabilities.—See “Assets and liabilities.”

Net gain or loss, sales other than capital assets is
the net gain or loss from the sale or exchange of (1) de-
preciable and real property used in trade or business,
(2) short-term noninterest-bearing Government obliga-
tions issued on or after March 1, 1941, on a discount

basis, (3) certain copyrights, literary, musical, or ar-
tistic compositions, or similar properties, and (4) se-
curities by dealers. (See “Capital gain or loss” for
treatment of certain depreciable and real property used
in trade or business and held over 6 months.)

Net income or deficit is the difference between the
total income and the total deductions reported, exclusive
of the net operating loss deduction.

Net operating loss deduction consists of the net oper-
ating loss carryover reported on the return and does not
take into account a carryback of net operating loss from
a succeeding tax year which may subsequently be made.

The net operating loss is the excess of the deductions
allowed by chapter 1 of the 1939 Code over the gross in-
come after certain adjustments. This loss, through
carryback and carryover provisions, may be used as an
offset, against taxable income for a specified period.

Beginning 1950, a net operating loss may be carried
back 1 year and forward 5 years. The amount re-
ported for 1953 may include a small prorated loss carry-
over from taxable years beginning in 1949 and ending
in 1950. Prior to 1950 the maximum carryover period
was 3 years. (See Comparability of Historical Data.)

Normal-tax net income is the amount of the corpora-
tion’s net income subject to normal income tax. The
United States normal-tax net income is derived from the
current-year net income (tabulated for the Statistics of
Income) by subtracting (1) the net operating loss de-
duction, (2) partially tax-exempt interest, (3) the credit
allowed for domestic and foreign dividends received,
(4) in the case of a public utility, the credit allowed for
dividends paid, and (5) in the case of a Western Hemi-
sphere trade corporation, the special credit allowed.

Number of returns excludes returns of inactive cor-
porations, except in the text table, page 5, and historical
table 11 where “Total number of returns” includes re-
turns of inactive corporations.

Number of subsidiaries consists of the number of
affiliated corporations other than the common parent
corporations which are included in consolidated income
tax returns.

Other assets are those not reported separately on the
return and include sinking funds; other funds; deferred
charges; organization expenses; prepaid and suspense
items; interest, discount, coupons, and dividends re-
ceivable; and guaranty deposits. “Other assets” of life
insurance companies include market value of real estate
and bonds and stocks in excess of book value; interest,
rents, and premiums due; and agents’ balances.

Other deductions include (1) negative amounts re-
ported under income, (2) losses by abandonment, fire,
storm, shipwreck, or other casualty (including war
losses), and theft, (3) salaries and wages not deducted
elsewhere on the return, and (4) amounts not otherwise
reported, such as: Administrative, general, and office
expenses; bonuses and commissions; delivery charges;
freight and shipping expenses; payments in connection
with lawsuits; research expenses; sales discount; selling
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costs; travel expenses; unrealized profits on installment
sales; and Federal Deposit Insurance Corporation as-
sessments reported by banks.

Other liabilities include deferred and suspense items;
accrued expenses; dividends payable; funds held in
trust ; borrowed securities ; outstanding coupons and cer-
tificates; and overdrafts. “Other liabilities” of life in-
surance companies include the net value of outstanding
policies and annuities, and borrowed money. “Other
liabilities” of banks include deposits (time, savings, de-
mand, etc.) and bank notes in circulation.

Other receipts include amounts not elsewhere re-
ported on the return such as: Profits from sales of com-
modities other than the principal commodity in which
the corporation deals; income from minor operations;
bad debts recovered ; cash discounts; income from claims,
license rights, judgments, and joint ventures; net amount
under operating agreements; net profit from commis-
saries; profit on dealing in futures; profit on prior years’
collections (installment basis) ; profit on purchase of cor-
poration’s own bonds; recoveries of bonds, stocks, and
other securities; refunds for cancellation of contracts,
for insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage, or waste.

Pension plans include pension, annuity, stock bonus,
profit-sharing, or other deferred compensation plans,
contributions to which are deductible by the employer
under section 23 (p) of the 1939 Code.

Rents received consist of gross amounts. Deprecia-
tion, repairs, interest, taxes, and other expenses, which
are deductible from gross rents, are included in the re-
spective deduction items.

Repairs are the costs of incidental repairs, including
labor and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

Returns with balance sheets.—About 92 percent of
the returns filed provide balance sheet data. Only these
returns are included in statistics shown for “returns with
balance sheets.” (See also text discussion, p. 7-8.)

Returns with no net income are those returns with
total deductions (exclusive of the net operating loss de-
duction) equal to or exceeding total income.

Royalties consists of gross amounts received. Deple-
tion based on royalties is reported in deductions.

States and Territories.—For limitation of such
data, see discussion, p. 11.

Surplus and undivided profits consists of paid-in or
capital surplus and earned surplus and undivided profits.
In table 5 the amounts tabulated for this item also in-
clude surplus reserves. Deficit consists of negative
amounts of earned surplus and undivided profits,

Taxes paid excludes (1) Federal income and excess
profits taxes, (2) estate, inheritance, legacy, succession,
and gift taxes, (3) income and profits taxes paid to a
foreign country or possession of the United States if
any portion is claimed as a tax credit, (4) taxes assessed
against local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) unidentifiable amounts of taxes

reported in “Cost of goods sold” and “Cost of
operations.”

Total compiled receipts excludes nontaxable income
other than tax-exempt interest on certain Government
obligations. For items included, see table 2 or historical
table 13.

Unused excess profits credit adjustment.—See “Ex-
cess profits income and credits,” above.

DESCRIPTION OF THE SAMPLE AND
LIMITATIONS OF DATA

A probability sample was used as the basis of the data
tabulated from 1953 corporation income tax returns.
About 186,000 returns were selected in 64 district direc-
tors’ offices. These represented slightly more than one-
fourth of the 731,000 corporation returns in the popula-
tion, and about a 10 percent increase in the sample size
used for the previous year.

Returns were selected at three sampling rates: 100
percent, 20 percent, and 10 percent. The 100 percent
area, which accounts for about 107,000 returns, contains
the following groups of returns:

1. Taxable nonconsolidated returns with gross sales,
gross receipts, or total income of $500,000 and
over.

2. Nontaxable nonconsolidated returns with gross
sales, gross receipts, or total income of $500,000
and over.

3. Taxable and nontaxable consolidated returns,

4. Returns of life insurance companies (Form 1120L).

5. Returns of mutual insurance companies (Form
1120M).

The 20 percent. sample was selected from a population
of about 160,000 returns, and consisted of returns with
gross sales, gross receipts, or total income between
$100,000 and $5C0,000. These returns were stratified by
taxable and nontaxable status.

The 10 percent sample was selected from a population
of about 463,000 returns. These returns were those
which had gross sales, gross receipts, or total income each
less than $100,000 and were stratified by taxable and non-
taxable status.

Additional stratification was obtained by means of
the 64 district directors’ offices since the foregoing de-
sign was applied to the returns in each office.

In the 1952 sample design the population was stratified
by asset size and total income size. In the 1953 sample
design the use of asset size was abandoned and the con-
cept. of volume of business was introduced as a basis of
size stratification. This was done in order to have a
sample plan which was technically sound as well as one
which could be put into effect more easily in the 64 dis-
trict directors’ offices. As a result of this new type of
stratification the number of returns in the 20 percent
area was substantially increased. Furthermore, the
sample was allocated on an optimum basis so as to mini-
mize the sampling errors in the grand totals of most
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major characteristics. Since volume of business, the
principal basis of stratification, correlates highly with
many of the deduction items, a gain over 1952 has been
made relative to the precision of the data for these items.

Since there was no stratification by industry group or
by asset size the number of returns in each industry
group and in each asset size is subject to sampling error.
However, the area of 100 percent coverage is large and
therefore the sampling error on an overall basis for
amount of total assets is only a fraction of 1 percent.

The maximum sample variability in the basic totals for
all industry groups and asset sizes combined are as
follows:

Percent
Total number of returns—-__________________________ +0.25
Total net income_____ . ________ +0. 10
Total deficit income.__________ ________ =0.70
Total assets________.____ [ - 20.25

These limits will be exceeded in the long run in about
5 out of 100 similar samples of the 1953 corporation
returns.

The sampling error for the various characteristics for
the industry groups with the smallest frequencies—for-
estry, anthracite mining, tobacco manufacturing, and
ordnance and accessories—are extremely small because
the large corporations included 100 percent. account for
most, of the very small money values as well as for 75
percent or more of gross sales.

In addition to sampling variability the data are sub-
ject to certain biases such as coverage and taxpayer
errors since the data are derived from unaudited re-
turns. Control over coverage was exerted through an
extensive system of sample management. On an overall
basis, the amount of bias in income or deficit as estimated
from audited returns is probably in excess of the
sampling variabilities given above.
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Table 1.-NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID-ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS

ot

See footnoies at end of table. See p. 19 for "Explanation of Terms" and

p. 22 for "Description of the Sample and Limitations of Data.

Returns with net income Returns with no net income
Taxes Dividends Dividenis
Total Total E psid in cash Total paid in cash
Ma jor industrial groups and minor industrial groups number of compiled Net income Xcess and assets compiled Deficit and assels
returns N::zi;ngf receipts Total tax | Income tax PTOfi}S other than Ngzgnzf receipts other than
tax own stock : own stock
( Thousand (Thousand ( d e (Th d ¢ d ( Thousand ( Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)

(1 (2) (2) () (5) (6) @) (8) (9) (10) (11) (12}
All industrial groupS............. N [ ceaee 697,975 441,767 | 506,450,081 | 41,819,445 | 19,869,049 | 18,255,625 1,613,424 | 11,422,624 256,208 | 51,792,181 2,334,758 178,133
Agricultiure, forestry, and fishery..... 9,405 4’,963 1,911,644 180,926 72,839 71,522 1,317 46,836 4,442 480,999 68,904 2,492
Farms and agricultural services.. 8,693 4,671 1,843,398 169,591 68,910 67,602 1,308 45,542 4,022 455,709 64,785 2,181
Forestry...... Cererrrressesan 277 170 43,177 9,687 3,423 3,423 - 1,133 107 3,922 1,052 310

Fishery........ F N 435 122 25,069 1,648 506 497 9 161 313 21,368 3,067 (%)
Mining and quarrying......oeeeeess evseiainenas reriesnes eresaeaanneus 9,147 4,271 7,685,868 1,101,205 513,351 491,215 22,136 635,836 4,876 1,667,228 156,072 13,551
Metal mining.............. R R 730 205 1,257,904 231,090 113,154 104,228 8,926 132,706 525 135,026 16,499 1,423
Iron........ .. 108 66 517,243 54,537 23,241 21,950 1,291 26,844 42 67,611 5,319 -
Copper, 139d: zlnc, gold, uilver 418 94 638,314 159,195 81,432 73,816 7,616 98,018 324 58,954 8,366 1,318
Other metel mining .. 204 45 102,347 17,358 8,481 8,462 19 7,844 159 8,461 2,814 105
Anthracite mining....... 230 80 101,867 15,178 2,133 2,117 16 7,053 150 305,112 13,553 2,788
Bituminous coal and lignite mmng. PR 1,572 632 1,530,402 72,593 28,825 28,620 205 39,159 940 519,420 31,230 2,485
Crude petroleum and natural gas production... 4,455 2,000 3,765,560 672,469 313,946 304,338 9,608 414,830 2,365 605,253 84,344 6,600
Crude petroleum, natural gas, and natural gesoline... 3,079 1,393 2,950,926 579,869 263,330 261,039 2,291 402,918 1,686 420,509 70,206 6,487
0il- and gas-field contract services......... ceenaaans 1,376 697 814,634 92,600 50,616 43,299 7,317 11,882 679 184,744 14,138 113
Nonmetallic mining and quarrying........... .- 2,160 1,264 1,030,135 109,875 55,293 51,912 3,381 42,118 836 102,417 10,446 255
Stone, sand, and gravel.. 1,659 1,064 717,743 58,609 27,446 26,033 1,413 14,548 595 84,223 7,738 255
Other nonmetallic mining and quarrying.... 501 200 312,392 51,266 27,847 25,879 1,968 27,570 301 18,194 2,708 -
Construction..... Ciireisainaan eessenairananae 34,866 21,406 | 13,869,087 626,313 273,421 252,821 20,600 73,393 13,460 2,321,430 113,255 2,028
General building contractors........ 10,560 6,547 5,013,750 170,322 72,467 67,194 5,273 19,857 4,013 796,267 29,664 318
General contractors other than building 4,806 3,160 4,217,640 252,844 116,466 107,759 8,707 34,824 1,646 548,849 33,000 621
Genersl contractors not allocable.. 495 246 90,966 3,982 1,523 1,440 83 353 249 18,027 1,272 -
Special trade contractors....... 17,923 10,996 4,408,671 192,753 80,454 74,110 6,344 17,847 6,927 914,047 45,994 1,089
Other construction 1,082 457 138,060 6,412 2,511 2,318 193 512 625 44,240 3,325 -
Manufacturing.... 121,086 78,380 | 263,970,665 | 22,251,202 12,160,679 | 10,771,452 1,389,227 5,831,655 42,706 | 17,151,197 829,856 44,952
Beverages.....c.oneven 2,716 1,690 6,993,509 420,430 220,053 208,803 11,250 120,227 1,026 351,751 19,351 504
Nonalcoholic beverages. 2,186 1,376 877,313 79,311 37,426 35,404 2,022 21,427 810 94,429 6,680 280
Malt liquors and malt e 288 194 2,667,822 212,003 116,448 107,538 8,910 43,540 9 182,850 9,776 187
WineS.eoeovinneannasnsnnns 123 60 78,022 4,227 1,884 1,876 8 3,852 63 27,85% 1,028 37
Distilled, rectified, snd blended 1iQUOTSe e eeesrerunnnreenenenans . 119 60 3,370,352 124,889 64,295 63,985 310 51,408 59 46,613 1,867 -
Food and kindred products......... ceseesneanne Cedesaaieraneenaans crvas 10,978 6,969 32,891,749 1,329,467 683,322 650,725 32,597 405,913 4,009 2,942,411 67,251 2,036
Meat producis....... . B R - 1,387 1,049 | 11,669,928 168,676 82,761 80,800 1,961 90,360 338 1,466,305 10,483 614
Dairy products....c..veviierioicnnnenn seeesnan 1,604 1,083 4,022,349 177,717 95,746 87,754 7,992 42,865 521 154,222 7,869 107
Carning fruits, vegetables, and seafood...... 1,752 997 { 3,058,791 164,653 86,170 79,884 6,286 34,412 755 376,570 17,012 248
Grain mill products, except cereal preparations.. 1,229 806 4,257,953 142,550 71,637 69,489 2,148 28,523 423 245,850 5,935 202
Bakery productS....cceiianciaanens vesenaenans ceaaan 1,955 1,200 2,937,957 168,645 86,708 82,617 4,091 45,529 755 254,294 10,162 344
[SI:6:) PP 117 96 1,448,249 76,062 38,296 37,432 864 29,319 21 59,862 1,671 185
Confectionery..... 795 409 1,274,298 102,543 53,438 50,498 2,940 32,460 386 152,182 6,614 46
Cereal preparations..... 34 18 413,841 41,342 21,945 21,300 645 14,538 16 9,937 167 27
Other food, including manufactured ice and flavoring sirups. 1,895 1,198 | 2,462,094 202,672 99,958 97,610 2,348 64,805 697 184,637 5,896 259
Food and kindred products not allocable......cc.uveveenns e 210 113 1,346,289 84,607 46,663 43,341 3,322 23,102 97 38,552 1,442 4
Tobacco manufactures...... 196 136 4,158,688 341,142 196,203 173,478 22,725 103,441 60 17,344 717 78
Clgars.ievececcesen P 113 58 310,619 17,229 8,658 8,549 109 4,067 55 7,241 258 -
Other tobacco manufactures. 83 78 3,848,069 323,913 187,545 164,929 22,616 99,374 5 10,103 459 78
Textile-mill productS......c..avveerrenns 5,842 3,529 | 10,568,204 644,382 317,928 310,027 7,901 166,821 2,313 2,099,677 129,740 6,817
Ysrn and thread (cotton, wool, silk, and’ Symhetxc flber) 577 368 1,263,484 86,055 42,538 41,963 575 27,538 209 261,780 9,380 568
Broadwoven fabrics {woolen and worsted)......oesvevoesn 303 145 599,426 30,252 15,838 14,490 1,348 7,099 158 376,142 33,135 2,211
Broadwoven fabrics {cotton).iesessveacaann. .. 298 220 2,599,291 197,005 99,193 98,9% 199 47,379 78 222,878 9,062 256
Narrow l‘ebrie§ and other smallwares (cotton, wool, silk, and syn- 484 301 256,841 16,178 7,391 6,884 507 3,542 183 57,154 2,245 254

thetic fiber

KDLt GOOGS. autansnarnereenerunssosnnnnnns e, 2,030 1,175 1,771,349 82,470 39,055 37,730 1,325 14,028 855 347,060 17,606 681
Dyeing and finishing textiles, except knit goods.... 785 411 552,855 40,478 20,025 19,357 668 6,575 374 147,275 9,310 134
Carpets and other floor coverings 129 77 759,331 63,052 31,598 29,720 1,878 13,985 52 108,723 19,107 336
Hets, except cloth end millinery 145 99 105,501 3,685 1,616 1,607 9 1,309 46 22,238 1,047 95
Other textile-mill products...... 925 638 | 1,676,071 82,140 38,675 37,656 1,019 21,208 287 322,753 14,863 1,087
Textile-mill products not allocable............... . 166 95 984,055 43,067 21,999 21,626 373 24,158 71 233,674 13,985 1,195
Apparel and p{‘oducts made from £abricS.......cconianerneinnans 14,608 8,369 7,198,030 220,442 96,275 93,538 2,737 32,960 6,239 1,745,571 68,733 1,370
Men's Clothing....eesvurcereenan . 2,953 1,951 | 2,635,726 92,386 41,895 41,507 388 15,149 1,002 432,876 15,079 288
Women's eclothing... 6,852 3,964 | 3,085,329 80,219 33,404 31,910 1,494 7,978 2,888 878,321 33,067 874
Millinery...... 603 296 102,924 1,645 491 490 1 112 307 53,437 3,237 15
Fur goods...... aersrasen 1,012 356 76,078 879 224 224 - 15 656 66,145 4,325 137
Other apparel and sccessories...... 735 454 310,581 11,119 4,619 4,559 60 1,867 281 65,496 2,346 33
Other fabricated textile productS...c..overuuraveesneess 2,102 1,179 824,693 27,191 12,229 11,740 489 6,939 923 201,590 8,387 15
Appsrel and products made from fabries not allocable . 351 169 162,699 7,003 3,413 3,108 305 900 182 47,706 2,292 8
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Table 1.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID—ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS—Continued

102
103
104
105

106
107
108
109

110
111
112
113

114
115
116
117

118
119
120

See footnotes at end of table,

Returns with net income

Returns with no net income

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."

) Taxes Dividends Dividends
Total Total paid in cash Total peid in cash
Me jor industrial groups and minor {ndus‘risi groups "“ﬂ”:er of Number of compiled Net income Excess snd assets Number of compiled Deficit and ansets
returns returns receipts Totsl tax | Income tax profits other than returns recelpts other than
tax own stoek own stoek
™ q ™ (™ d ™ ™ d ™ d ™ d ™ ™
dollars) dollars) dollars) dollars) doliars) dollars) dollars) dollars) dollars)
(1) (2) (3) I { 7 ‘ {
Manufacturing—Continued ) 2) o) ) (8) ) 10 223 (2)

Lumber and wood products, except furniture..............e.. e 5,789 3,591 4,708,185 342,853 133,558 130,830 2,728 75,675 2,198 758,371 39,562 1,850
Logging cemps, logging contractors, sawmills, and planing mill... 2,749 1,613 2,560,797 232,692 85,533 84,896 637 53,800 1,136 443,415 22,402 966
Millwork, plywood, and prefabricated structural wood products... 1,365 937 1,340,310 69,226 30,378 28,902 1,476 14,087 428 168,306 3,135 243
Wooden containers..... 596 387 422,199 21,551 9,208 8,839 369 4,155 209 60,546 3,020 22
Other wood productBa........e.e.. 1,079 654 384,879 19,384 8,439 8,193 246 3,633 425 86,104 5,005 619
Furniture and fixtures........eoveeu.sn R R T I 4,560 2,764 2,938,024 186,794 93,588 87,116 6,472 31,626 1,796 439,418 24,814 916
Furniture—household, office, public building, and professionsl . 3,409 2,068 2,495,925 161,425 81,663 76,019 5,644 27,982 1,341 338,571 19,734 881
Partitions, shelving, lockers; and office and store fixtures... . 593 349 201,740 11,277 5,445 4,972 473 1,734 244, 44,932 2,356 12
Window and door screens, shades, and venetian blinds...... . 481 291 201,469 12,030 5,430 5,124 306 1,641 190 50,903 2,639 23

Other furniture snd £iXtures............. . 77 56 38,890 2,062 1,050 1,001 49 269 (2) (2 2) (?)
Peper and ellied productsS.....ecenveinnnnerocorvaes . 2,695 2,074 8,125,461 957,030 515,832 474,179 41,653 221,653 621 259,426 18,749 147
Pulp, paper, snd paperbo8Td.....cucvusesenses . 349 299 4,649,941 642,737 344,857 320,792 24,065 151,544 50 60,776 6,646 7
Paper bags and paperboard contsiners and boxes. . 1,375 1,031 2,016,939 187,972 102,342 91,612 10,730 51,636 344 100,194 4,199 24
Pulp goods and other converted paper productS.s..seseseescenes . 971 T44 1,458,581 126,321 68,633 61,775 6,858 18,473 227 98,456 7,904 116
Printing, publishing, snd allied industries...... 13,602 9,427 7,841,005 663,023 337,296 309,767 27,529 134,816 4,175 716,987 37,301 761
Newspapers...couviavenceans 3,039 2,274 2,899,711 311,626 164,332 150,074 14,258 66,048 765 187,980 9,466 105
Periodicals... . 1,243 680 1,101,361 81,916 42,691 38,239 4,452 21,067 563 167,827 12,132 60
Books.e.. ... R R TR R 799 476 692,590 56,068 28,403 26,462 1,941 11,560 323 87,598 4,603 211
Commercial printing, including 1ithographing 5,532 3,976 | 2,308,799 148,949 71,032 66,667 4,365 24,875 1,556 203,663 7,988 242
Other printing and publishing.........ooevenn 2,588 1,795 603,928 42,335 18,664 17,510 1,154 9,217 793 56,844 2,344 134
Printing, publishing, and allied industries not alloceble. Crirenana 401 226 234,616 22,129 12,174 10,815 1,359 2,049 175 13,075 768 9
Chemicels and allied ProduCLS...eveoncensasorasannas . redsraneaee 7,703 4,669 | 17,917,808 2,386,653 1,329,111 1,163,050 166,061 692,842 3,034 927,664 56,896 5,575
Industriel inorganic chemicals.....vsvuivueacns Pivesane 313 222 1,408,246 165,819 87,216 81,566 5,650 49,740 91 35,116 5,715 12
Industrial organic chemicals, including plastic materials, syn- 700 438 3,618,547 839,920 502,331 396,498 105,833 224,208 262 54,154 16,313 51

thetlc rubber, snd synthetic fibers.

Drugs and medicineB.e..cvueerieieiiiistrrererantiscesstcnscnnansane 1,323 750 1,796,480 253,238 132,617 123,821 8,796 82,021 573 80,782 5,685 190
Sosp and glycerin, cleaning and polishing preparations, etc. . 1,092 632 1,653,681 142,228 75,892 71,683 4,209 41,277 460 291,671 7,322 201
Paints, varnishes, 18CQUETS, EtC...veivsecrrocenocrrennnrrasnannnss 1,190 795 2,087,925 151,259 80,557 744421 6,136 47,063 395 63,861 2,951 123
Perfumes, cosmetics, and other toilet preparationS..c.eeeiceceececnes 584 288 516,203 58,973 31,895 29,238 2,657 11,030 296 75,258 3,035 636
D o B T . 412 266 706,851 50,013 26,190 24,108 2,082 11,759 146 127,732 3,836 4,124
0ils and fatas, animal and vegetable, except edible cooking oils.... 535 345 1,526,290 60,654 29,649 29,430 219 14,287 190 96,645 4,625 96
Other chemicAl PrOUUCLE.. .« .ceersereseennreevnercnnnsannssns . 1,223 779 1,542,076 187,487 104,962 90,883 14,079 46,785 444, 67,355 5,982 138
Chemicals and allied products not 8110CAD1E. .. eviesrrrersnnnnnsune 331 154 3,061,509 477,062 257,802 241,402 16,400 164,672 177 35,090 1,432 4
Petroleum and coal productS........ . e . 620 447 | 26,318,954 1,914,038 742,995 735,127 7,868 1,213,732 173 407,701 7,600 2,056
Petroleum refining............. . . 230 174 | 25,347,568 1,831,449 698,414 693,848 4,566 1,195,832 56 371,078 6,348 1,655
Other petrolewm and cO8l ProdUCES...cetssstrescrrsereresvnsnsnsnnas 390 273 971,386 82,589 44,581 41,279 3,302 17,900 117 36,623 1,252 401
Rubber products.....................................,................ 824 568 4,922,761 411,784 227,744 204,945 22,799 81,814 256 133,994 5,291 205
Tires and 1nner tUbeS..iciuuriiveiiriiinreranenrisssesacsosnnn . 28 26 3,878,740 328,992 183,777 164,470 19,307 69,574 2 42,133 1,029 13
Other rubber products, including rubberized fabrics and clothing. . 796 542 1,044,021 82,792 43,967 40,475 3,492 12,240 254 91,861 4,262 192
Leather and productS...c.ivseerronsnaesss 2,898 1,671 2,754,279 126,241 62,994 58,753 4,241 28,605 1,227 494,547 18,261 738
Leather, tanned, curried, and finished. 384 242 438,110 16,015 6,659 6,563 96 3,421 142 141,518 4,798 391
Footwear, except TUDDer............... 1,042 671 1,799,150 85,481 43,365 41,245 2,120 22,117 37 210,832 6,769 265
Other leather product8.....ssvavsaes 1,472 758 517,019 24,745 12,970 10,945 2,025 3,067 714 142,197 6,694 82
Stone, clay, and g1885 PrOdUCEB. e, eerirearrcersrrstssarnneraconsasens 4,268 2,944 6,249,443 785,182 443,773 392,077 51,696 194,866 1,324 276,354 17,475 850
Glass and glass products.... 640 384 1,755,505 227,021 130,132 114,646 15,486 62,574 256 58,906 4,570 52

Cement (hydrsulic).... . 7%4 62 689,920 153,858 89,119 79,008 10,111 37,437 (?) (?) ) (?)
Structural clay prodUCtSe..civerecacrasecsrssrarssasesrsassossanane 692 475 622,646 57,766 28,662 27,319 1,342 15,705 217 53,499 2,450 208
Pottery and related pProductS8.e..ceuiernvisnosssnesernarnonsenns . 390 217 228,456 13,529 6,588 6,297 291 2,292 173 46,499 3,232 32
Concrete, gypsum, and plaster products enes e . 1,444 1,072 1,229,805 136,434 73,693 66,354 7,339 26,083 372 56,467 3,285 257
Cut-stone and 8tOne Product8.e.sicesrrsassvencssnssnoresrs . 337 225 100,473 3,975 1,604 1,559 45 1,065 112 10,483 785 16
Abrasives, asbestos, and other nonmetallic mineral products........ 691 509 1,622,638 192,599 113,975 96,894 17,081 49,710 182 46,272 2,956 58
Primary metsl industries,.... teresriecasiiens 3,076 2,282 | 23,038,541 2,253,275 1,287,133 1,151,509 135,624 480,693 794 428,094 23,400 2,187
Blast furnaces, steslworks, and rolling mills . 147 126 | 13,928,034 1,405,466 794,994 729,711 65,283 274,758 21 26,568 2,628 74
Iron and steel fOUNAries....viveersiairunrriesesasarororosesarnnnaas 945 729 1,833,174 177,833 103,054 88,775 14,279 30,609 216 125,948 9,319 241
Smelting, refining, rolling, drawing, and alloying of nonferrous 400 301 4,830,506 442,644 254,701 219,973 34,728 145,512 99 102,041 4,021 1,059

metals.

NONLerrous foundrieB.ueieesesivasvetracensessasnrosssersaassnsnsnss 872 591 545,293 36,264 18,876 16,703 2,173 4,237 281 58,452 3,821 36
Other primery metal industries...... 612 482 1,759,829 179,649 108,686 90,669 18,017 23,477 130 87,494 3,215 625
Primary metal industries not sllocable 100 53 141,705 11,419 6,822 5,678 1,144 2,100 47 27,591 396 152
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Table 1.—~NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID—ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS—Continuud

Returns with net income Returns with no net income
A Taxes
Total Total Dividends Total Dividends
ota aid in cash ota paid in cash
Ma jor industrial groups and minor industrial groups number of Number of compiled Net income Excess pand assets | yumber of compiled peficit and essets
returns | ") rns receipts Total tax | Income tax | profits other than | peturns receipts other than
tax* own stock own stock
™ d (mh ¢ ¢ d ¢ ¢ d ¢ d ¢ d T d
dollars) dollars) dollars) dollars) dollars) dollars) dollara) doilars) dollars
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1) (12)
Manufacturing—Continued
121| Fabricated metal products, except ordnance, machinery, and transpor- 10,716 7,775 | 13,129,081 1,086,467 578,990 525,635 53,355 210,821 2,941 1,113,360 50,838 1,785 121
tation equipment. .
122 Tin cans and other tinware.......... . 69 45 1,367,657 94,637 47,123 46,261 862 28,036 24 4,339 178 -1 122
123 Cutlery, hand tools, end general hardware... . 1,066 681 1,165,881 136,120 72,020 65,756 6,264 37,615 385 130,654 7,434 530{ 123
124 Heating apparatus (except electrical) and plumbers' supplies. . 994 671 2,337,100 172,191 89,095 84,730 4,365 40,393 323 248,702 7,447 707 | 124
125 Fabricated structural metal productSecissecercscevrennaaens .. 2,964 2,340 3,013,164 241,123 127,073 115,362 11,711 31,531 624 233,465 11,204 172 | 125
126 Metal stemping, coating, and engraving.......ieveviiirainiascnesnen 2,518 1,830 2,257,387 173,181 93,821 83,294 10,527 28,265 688 156,363 8,645 156 | 126
127 Lighting fixXtures....vcueeiiierirrenrtsnesriotsaserecceansnscsnone 582 367 320,499 14,127 7,002 6,355 647 1,811 215 72,624 3,894 471127
128 Fabricated wire products..... . 643 465 738,662 67,180 37,722 32,689 5,033 12,507 178 107,586 4,977 331 128
129 Other febricated metal products . 1,561 1,165 1,399,893 142,880 80,325 69,452 10,873 21,038 396 133,454 5,604 99 | 129
130 Febricasted metal products not allocable. e . 319 211 528,838 45,028 24,809 21,736 3,073 9,625 108 26,173 1,455 411|130
131| Machinery, except transportation equipment and eleectrical............ 11,610 8,157 | 22,339,320 2,214,132 1,268,526 1,100,809 167,717 425,473 3,453 1,259,297 70,330 12,001} 131
132 Engines and turbines, except automotive, aircrei‘t, and railway . 89 50 873,379 68,545 41,147 34,758 6,389 12,370 39 4,477 810 -~} 132
133 Agricultural machinery end trsctors.... . 577 362 3,637,125 254,106 136,934 129,249 7,685 80,941 215 95,811 6,094 299§ 133
134 Construction and mining machinery.... . 566 406 2,127,261 247,694 137,631 121,732 15,899 44,088 160 60,264 5,972 264 | 134
135 Metalworking machinery, including machine tools. . 2,953 2,298 3,500,307 498,118 312,117 248,113 64,004 59,763 655 115,272 6,747 116 | 135
13 Special 1nAUSLIY MBCHINETYessssoeseseerersatserssrosseerannssnensas 1,634 1,088 | 1,862,230 173,557 88,627 83,158 5,469 37,040 546 180,324 11,855 1,062 | 136
137 General industiry machinery........cecvveienioenansnes 1,387 1,035 [ 2,164,812 302,317 170,062 150,545 19,517 58,170 352 138,609 6,954 8,954 | 137
138 Office and store machines............. 308 180 1,743,667 213,817 124,123 108,865 15,258 45,023 128 20,296 2,821 6| 138
139 Service-industry and household machines.. . 676 386 2,517,191 164,726 93,521 83,421 10,100 41,055 290 467,034 14,431 1,015 § 139
140 Other machinery psrts, and machine ShOPS....ieiesscesscanrsranscnss 3,026 2,051 1,760,953 191,092 108,703 91,079 17,624 27,113 975 139,307 11,877 141 ] 140
141 Machinery, except transportation equipment and electricel, not 394 301 1,152,395 100,160 55,661 49,889 5,772 19,916 93 37,903 2,769 144 | 141
ellocable.
142| Electrical mschinery and eqQUiPMENt..e..eeesecsssvsssuosussonssnessans 3,467 2,398 | 16,442,377 | 1,607,139 957,503 808,238 149,265 347,400 1,069 464,532 32,849 457 142
143 Electricel generating, transmission, distribution, and industrial 1,079 823 5,537,728 691,992 437,924 347,997 89,927 156,671 256 109,246 8,907 167 | 143
apparatus.
144 Electrical appli@ncesS...ucceiiiscecrerenanrorecasessnesnsssssasnnsos 281 163 541,280 48,263 25,809 24,527 1,282 9,109 118 48,605 4,579 6| 144
145 Insulated wire and cable.....ciiieraernensconecececsneescsornnnnans 115 75 801,747 83,935 52,803 43,188 9,615 11,267 40 16,483 1,169 -] 145
146 Electrical equipment for motor vehicles, asircraft, and reilway 127 72 428,007 43,187 25,840 21,775 4,065 13,885 55 15,657 1,299 30| 146
locomotives and cars.
147 Electric 1ampsS....ccoiviiirrnrnrnnannns [ R T 50 34 32,933 1,693 766 687 79 360 16 3,027 83 -| 147
148 Redio, rader, and television equipment (except radioc tubes), and 1,059 754 | 4,000,107 326,120 183,482 163,879 19,603 55,719 305 209,086 12,600 208 | 148
phonographs.
149 Other communication equipment end related products. . 312 199 2,524,062 211,469 125,288 107,731 17,557 51,867 113 33,315 2,531 42| 149
150! Other electricel products, including batieries... . 316 173 501,741 27,844 14,442 13,578 864 7,096 143 24,768 1,195 41150
151 Electrical machinery and equipment not allocable.....c.ecavennonnns 128 105 1,984,772 172,636 91,149 84,876 6,273 41,426 23 4,345 486 -] 151
152| Trensportation equipment, except motor vehicles.. 1,198 733 | 11,611,552 805,416 507,312 400,434 106,878 127,968 465 403,653 23,249 1,790 | 152
153 Aireraft and parts, including aircraft engines. 470 334 8,813,902 601,666 394,453 301,665 92,788 77,658 136 226,683 11,098 720 153
154 Ship and boat building and repairing.......ovceceeev.. 589 311 886,102 61,931 31,702 28,649 3,053 9,224 278 160,418 11,808 9511 154
155 Railrosd equipment, including locomotives and sireetcars. 82 63| 1,810,330 137,699 79,167 68,163 11,004 40,138 19 10,163 197 114 | 155
156 . Motorcycles, bicycles, and partS..e.evseeenseasennsonsras . 17 15 90,518 3,380 1,626 1,624 2 747 2 3,038 40 -| 156
157 Other transportation equipment, except motor vehicleS..........aiun 40 10 10,700 740 364 333 31 201 30 3,351 106 5] 157
158| Motor vehicles and equipment, except electrical......ceeiieisnnnennsn 1,181 783 | 23,942,472 2,727,315 1,702,718 1,393,963 | - 308,755 576,704 398 1,047,725 50,673 2,027 158
159 Motor vehicles, including bodies and truck treilers........ . 446 322 | 20,923,049 2,414,843 1,519,903 1,236,942 282,961 505,309 124 886,931 44,225 1,302 | 159
160 Motor vehicle parts and a ies, snd p ger trailers........ 735 461 3,019,423 312,472 182,815 157,021 25,794 71,395 274 160,794 6,448 725 | 160
161| Ordnance and BCCESSOTieS...uevieiearrcricteconnoacsnnnsonans 126 65 644,553 71,683 45,015 35,973 9,042 12,760 61 19,033 1,755 91| 16l
162 Guns, howitzers, mortars, eand related equipment, including small 30 17 96,406 10,598 6,054 5,419 635 1,431 13 11,478 498 41162
arms.
163 Small arms ammuNition......cvicicaseiieaensieerecereonaoncnnan 18 17 292,426 51,082 33,021 25,665 7,356 10,958 1 769 180 -| 163
164 Other ordnance and accesSOTieS...vviiaeienerenreresncronncsnss 78 k31 255,721 10,003 5,940 4,889 1,051 3 47 6,786 1,077 5| le4
165| Scientific instruments; photographic equipment; watches, clocks...... 1,965 1,295 3,944,134 417,931 246,337 210,453 35,884 87,633 670 133,822 9,618 286 | 165
166 Professional, scientific, and controlling instruments, including 1,876 1,221 3,467,386 383,885 227,978 193,221 34,757 80,759 655 125,160 8,881 286 | 166
photographic and- optical goods.
167 Watches, clocks and clockwork-operated deviceS..vevececrocrerrsnnns 89 74 476,748 - 34,046 18,359 17,232 1,127 6,874 15 8,662 737 - | 167
168] Other manufacturing.e.icccvecseavesescscnsasannoan 10,448 6,044 5,292,535 338,383 166,473 152,023 14,450 57,206 4,404 710,465 55,403 507 | 168
169 Jewelry (precious metal), silverwarc, plated ware 769 458 443,696 23,380 11,101 10,962 139 5,756 311 68,465 3,114 131 | 169
170 Costume Jjewelry, except precious met8l......eevsseeses 543 273 134,006 5,339 2,421 2,206 215 284 270 44,322 1,968 21170
1n Fabricated plastic products, except plastic materials. 1,440 916 647,689 36,372 17,518 15,271 2,247 2,229 524 112,609 9,371 7|17
172 Manufacturing not elsewhere classified...ccecsciviccncrnneranncnase 7,696 4,397 4,067,144 273,292 135,433 123,584 11,849 48,937 3,299 485,069 40,950 357|172

See footnotes at end of table. See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 1.—NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAX®S, AND DIVIDENDS PAID—ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS—Continued
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See footnotes at end of table.

Returns with net income

Roturns with nc net income

Taxes .
- . Dividends Dividends
Teral ) Total paid in cash Total paii in cach
Ma jor industrizl groups and minor indur-risl group: number of | Number of compil 4 Nt income and sssets | Number of compiled Deficit and assets
returns TerTurns receipts rotal tax Income tax other than returns receipts other than
own stock own stock
¢ ™ (Th (Th d ( Thousand ( Thousand ( Thousand ( Thousand ( Thousand
dollars) doliars) dollars) dollars) dollars) doflars) dollars) dollars) doliars)
m ‘2) (3) 4) (5) () %) (8) (9) (10) (11) (12)
Public utilities...oveuiinnannanns . 29,937 18,668 37,791,542 5,191,336 2,550,139 2,520,974 29,165 2,001,147 11,249 3,018,588 154,220 13,722
Transportation........ careseesraeens - - . 21,577 13,392 21,026,021 1,870,291 889,402 872,246 17,156 525,159 8,185 2,787,773 129,631 12,660
Railroads, railway express.. . . 547 409 11,293,226 1,082,723 523,795 521,130 2,665 335,613 138 896,885 30,251 9,146
Urban, suburban, and interurban railwsy (with or without ! 85 45 205,127 16,034 6,867 6,828 39 7,610 40 293,879 14,346 2,071
Trucking and warchousings..vveesrassnccosne 11,438 7,718 4,008,154 215,95 95,312 89,507 5,805 29,172 3,720 712,671 23,499 716
Other motor vehicle iransportation, including taxicabs and buses... 4,801 2,559 1,05€¢,990 90,675 37,396 3€,434 962 31,728 2,242 262,468 13,356 269
Pipe line transportation........ 130 85 451,942 113,296 60,709 56,982 3,727 36,495 45 67,649 4,536 19
Water transportationee..ecaa.. 1,615 962 1,932,262 166,676 78,420 76,123 2,297 51,590 653 323,993 27,408 241
Alr transportation and allied nervices.. €51 307 1,361,875 121,794 56,836 56,677 159 18,133 344 93,156 7,551 64
Services incidental to transportation... 2,218 1,271 694,206 60,000 28,564 27,135 1,429 14,196 947 134,752 8,114 134
Other transportation.....eecievsnaess 92 36 22,239 3,139 1,503 1,43C 73 622 56 2,320 57. -
Communication.essvesaes 4,800 2,964 6,256,352 1,203,838 586,996 581,132 5,864 507,196 1,836 97,661 14,713 281
Telephone {wir: or radio)... . 2,775 1,729 5,192,170 1,078,697 524,018 523,371 647 491,856 1,046 19,572 1,258 194
Telegraph {wire and radio).. . [} 4 278,201 24,882 10,385 10,385 - 5,135 2 2,458 23 -
Radio broadeasting and television....... . paen 1,957 1,221 782,963 100,046 52,517 47,300 5,217 10,205 736 73,700 13,009 87
Other cOmMUNIcatioN s eveersiecerocrseocesessoacsoarsonsanns . (2) 2) (?) (2) () 2) (2) (?) (2) (2) %) (%)
Electric and gas utilitieS.eecicrasnenncannss 1,266 1,000 10,274,173 2,069,716 1,052,634 1,046,639 5,995 950,648 266 91,025 7,154 269
Electric light and power...... 604 496 7,239,153 1,650,330 839,471 834,707 4,764 741,825 108 34,113 1,017 -
Gas production and distribution, except natural gas production.. 662 504 3,035,020 419,386 213,163 211,932 1,231 208,823 158 56,912 6,137 269
Other public utilities .. fesenanen 2,294 1,332 234,996 47,491 21,107 20,957 150 18,144 962 42,129 2,722 512
Water supplye.ceesans creassens e 1,741 1,082 181,014 41,097 18,460 18,389 71 14,719 659 7,793 995 512
Public utilities not elsewhere classified. 553 256 53,982 6,394 2,647 2,568 79 3,425 303 34,336 1,727 -
1 o= T L T S Y 228,360 143,602 | 147,516,638 4,524,569 2,068,465 1,984,308 84,157 912,476 84,758 22,482,505 591,929 26,461
WhOlesSale. cssesesesossrosnorovsnnsnoosasonns . 74,101 49,591 70,856,614 1,898,780 855,033 816,863 38,170 338,867 24,510 10,643,400 230,924 15,880
Commission merchants. . 9,940 5,978 3,234,380 125,666 50,255 47,913 2,342 17,723 3,962 804,417 24,940 2,305
Other wholesalers.. .. 64,161 43,613 67,622,234 1,773,114 804,778 768,950 35,828 321,144 20,548 9,838,983 205,984 13,575
Food..euerasennne . 8,598 5,777 13,001,827 201,228 88,941 85,166 3,775 38,075 2,821 2,176,629 28,740 1,515
Alcohelic beverages. . 2,158 1,467 4,062,442 64,056 28,821 27,926 895 14,141 €691 277,144 7,328 5,232
Apparel and dry goods.. ceee 5,690 3,345 3,323,877 79,401 34,387 33,374 1,013 15,058 2,345 876,563 23,594 680
Chemicals, paints, and dArugSe.cecasasennsccenss 2,845 1,962 3,421,903 146,392 68,173 64,124 4,049 32,333 883 179,434 6,542 Té
Hardware, electrical goods, plumbing and heating equipment....... 7,009 5,170 8,021,644 240,432 114,042 107,770 6,272 43,331 1,839 841,396 23,224 1,074
Lumber, millwork, and construction materials..... 4,661 3,444 3,845,996 105,559 44,535 42,914 1,621 13,749 1,217 488,414 9,880 366
Machinery and equipment...evevecricarscaaancsncnn 6,530 4,707 5,115,080 219,824 101,179 95,258 5,921 32,524 1,823 394,984 13,482 278
Form products (raw materials)e.eeeeesecencesoeess 3,323 2,329 5,934,985 92,319 40,507 39,870 637 18,040 994 1,258,374 13,720 464
Wholesalers not elsewhere classified........ 21,090 13,988 18,806,283 581,314 266,046 255,166 10,880 105,119 7,102 2,994,221 67,864 3,539
Wnolesalers not 28110CAbles.seriseessresssarsscorancasnsannreses .. 2,257 1,424 2,028,197 42,589 18,147 17,382 765 8,774 833 351,824 11,610 353
Retail.eeieuoaeconsensoetsacesresosancansraananncnancnanarss Cesesesnne 134,631 82,1601 69,025,683 2,389,283 1,116,920 1,074,417 42,503 522,268 52,471 10,743,524 316,330 9,503
FOOs st e tsaannnoeaeinnasenscsasssesascsssassornsosansasonossasrssns 9,975 6,166 18,056,998 394,009 202,521 190,853 11,668 75,842 3,809 778,675 17,309 425
General merchandise... . 7,946 5,208 16,716,888 991,815 517,356 497,203 20,153 296,409 2,738 579,888 23,963 843
Department stores.. . 2,646 2,080 13,046,419 777,770 410,345 392,022 18,323 222,736 566 348,074 13,483 504
Mail-order houses . 795 290 475,016 15,199 7,27€ 7,078 198 2,242 505 45,239 2,517 24
Variety stores..... . 891 543 2,437,674 172,918 89,839 88,324 1,515 66,098 348 43,101 1,271 5
Other general merchandise . 3,614 2,295 757,779 25,928 9,8% 9,779 117 5,333 1,319 143,474 6,692 310
Apparel and accessories. . 17,269 11,010 4,844,426 167,478 €7,984 66,802 1,182 30,659 6,259 952,077 32,993 1,784
Furniture and house furnishing . 12,776 7,713 2,585,886 95,015 35,004 34,545 459 12,350 5,063 837,434 41,521 1,618
Automotive dealers and filling stations. . 24,667 14,593 15,044,637 332,560 137,085 134,689 2,396 41,025 10,074 4,712,096 98,912 2,+20
Automobiles and truckKS....veevcvoanes 18,765 10,952 13,323,838 279,176 114,853 112,884 1,969 33,696 7,813 4,430,287 88,481 1,818
Parts, accessories, tires, batteries.... . 2,560 1,591 740,413 26,413 10,9¢7 10,813 154 4,945 969 146,069 6,536 584
Filling stationS..sceceesecreiecccncncnes .. . 3,342 2,050 980,386 26,971 11,265 10,992 273 2,384 1,292 135,740 3,895 18
Drug StOreSe.sessevessaosss . 5,930 3,989 1,492,987 50,385 21,850 20,599 1,251 10,461 1,941 235,810 6,530 274
Eating and drinking places.. . 18,202 8,602 1,935,117 71,033 27,595 25,900 1,695 10,604 9,600 806,563 29,558 143
Building materisls and hardware.. 15,334 10,446 | 3,952,872 142,520 52,858 51,638 1,220 24,091 4,888 745,147 29,664 1,106
Lumber and building materials. . 9,106 6,730 2,965,158 112,720 42,038 41,058 980 19,263 2,376 400,291 14,317 749
Hardware and farm equipment.... . 6,228 3,716 987,714 29,800 10,820 10, 580 240 4,828 2,512 344,856 15,347 357
Other retsil trade . 22,532 14,433 4,395,872 144,468 54,667 52,188 2,479 20,827 8,099 1,095,834 35,880 890
Liquor stores. . 2,566 1,642 295,667 6,158 1,772 1,765 7 474 924 112,292 2,102 60
Jewelry stores . 2,768 1,626 404,930 17,705 6,276 0,179 97 2,168 1,142 133,819 7,934 64
Other retail stores, - 14,067 9,296 2,920,621 97,495 38,269 36,023 2,246 14,793 4,771 622,966 19,287 356
Retail trade not allocable. 3,131 1,869 774,654 23,110 8,350 8,221 129 3,392 1,262 226,757 6,557 410
Trade not al1028ble...vivereennens 19,628 11,851 | 7,634,341 236,506 96,512 93,028 3,484 51,341 7,777 | 1,005,581 44,675 1,078

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample

and Limitations of Data."
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Table 1.~NUMBER OF RETURNS, TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID—ALL RETURNS, BY MAJOR AND MINOR INDUSTRIAL GROUPS—Continued

Returns with net income

Returns with no net income

Taxes Dividends Dividends
Total Total paid in cash Total paid in cash
Major industrial groups and minor industrial groups number of | Number of | compiled Net income Excess and assets | Number of | compiled Deficit and assets
returns returns receipts Total tax | Income tax profits other than returns receipts other than
taxt own stock own stock
( Thousand ( Thousand ¢ ¢ (Th d Th d ( Thousand ( Thousand ( Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
233} Finance, insurance, real estate, and lessors of real propertyes..cces..s 195,207 | 133,891 23,654,257 7,184,350 1,902,205 1,857,697 44,508 1,764,221 61,316 2,520,657 263,039 68,065 [233
234 FiNBNCE.eeneennsecsaveaosoasacesosansnsvatsoosssnsasnnsasasnssanscnns 44,166 31,583 9,643,447 3,010,685 1,099,377 1,074,718 24,659 1,263,458 12,583 1,356,733 61,717 59,065 {234
235 Banks and trust COMPANieS.....cseesecavosncscstssasrscsscrsnssasnavse 14,486 13,771 6,167,813 1,604,400 750,431 728,110 22,321 478,497 715 254,389 12,089 583 | 235
236 Banks end trust companies other than mutual savings banks 14,013 13,451 5,519,866 1,583,620 748,467 726,146 22,321 478,161 562 40,297 5,464 583 1236
237 Mutual savings banks....... eas 473 320 647,947 20,780 31,964 21,964 - 336 153 214,092 6,625 - [237
238 Credit agencies other than banks...caseeeseensas 21,391 12,135 2,156,514 539,728 249,749 248,152 1,597 132,539 9,256 1,048,779 31,579 55,926 | 238
239 Savings and loan, building and loan associations 5,520 1,393 209,450 23,644 7,528 7,528 - 4,111 4,127 965,150 3,647 33,888 {239
240 Personal credit agencies.....cciseeniconanannne 4,938 3,832 899,473 257,813 118,785 117,591 1,194 71,669 1,106 39,127 6,110 305 | 240
241 Business credit agencies . 2,721 1,903 832,303 206,852 105,414 105,343 71 48,994 818 11,341 5,003 430 241
242 Other credit agencies.. . 1,480 1,169 128,914 23,642 9,395 9,194 201 3,387 31 13,419 2,192 34 |242
243 Credit agencies and finance not alloeab. 6,732 3,838 86,374 27,777 8,627 8,496 131 4,378 2,894 19,742 14,627 21,269 | 243
244 Holding and other investment companies. 6,671 4,713 1,097,342 826,034 85,504 85,128 376 643,678 1,958 18,665 14,160 2,428 | 244
245 Operating-holding companies.......... 1,066 805 242,657 138,208 35,068 35,045 23 95,418 261 1,368 2,840 4 }245
246 Other investment and holding companies...vevcncerscassressravenee 5,605 3,908 854,685 687,826 50,436 50,083 353 548,260 1,697 17,297 11,320 2,424 | 246
247 Security and commodity-exchange brokers and dealersS.....c.ceesassss 1,618 964 221,778 40,523 13,693 13,328 365 8,744 654 34,900 3,889 128 |247
248 Insursnce carriers and 7255 4 X R R R T L) 12,293 9,191 9,875,839 3,124,609 431,151 420,199 10,952 266,783 3,102 268,340 38,357 2,841 | 248
249 INSUrANCE CAITIEISS et s snesronissieasessoniossssesaessersosansns 2,868 2,508 9,272,927 3,047,946 402,189 393,061 9,128 247,229 360 179,837 29,682 2,045 1249
250 Life insurance companies®......... e eeereaaes 1,001 964 2,754,161 2,432,144 160,926 160,862 64 81,817 37 489 156 340 1250
251 Mutual insurance, except life or marine or fire insurance compa- 736 696 82,953 61,925 25,378 25,378 - 20,027 4G 325 99 - 351
nies issuing perpetual policies.
252 Other insurance carriers...... 1,131 848 6,435,813 553,877 215,885 206,821 9,064 145,385 283 179,023 29,427 1,705 |252
253 Insurance agents and DroKers.....eeeeecssssenrassssnes 9,425 6,683 602,912 76,663 28,962 27,138 1,824 19,554 2,742 88,503 8,675 796 1253
254 Real estate, except lessors of real property other than buildings.... 132,960 89,493 3,810,579 896,199 299,681 293,448 6,233 152,906 43,467 849,449 155,160 5,362 |254
255 Real estate operators, including lessors of buildings.....eceeees 100,833 70,873 2,994,170 669,379 226,029 222,054 3,975 126,028 29,960 729,993 108,096 3,037 |255
256 Developers of real property, including traders on own account 17,152 10,640 429,277 143,835 47,538 45,916 1,622 7,950 6,512 56,245 34,233 918 |256
257 Real estate agents, brokers, and ManagerS...cesseecssesssss 4,315 2,720 157,929 19,934 6,304 6,200 104 1,620 1,595 33,731 2,831 - 1257
258 Title abstract COmMPANies....c.ecivseornesaencacnascscasacsonsonanns 1,265 750 59,792 11,563 4,746 b,443 303 3,787 515 5,564 747 5 |258
259 Other real estate, except lessors of real property other than 9,395 4,510 169,411 51,488 15,064 14,835 229 13,521 4,885 23,916 9,253 1,402 [259
buildings.
260 Lessors of real property, except buildings...... iassecesnncrarnanaas 5,788 3,624 324,392 152,857 71,996 69,332 2,664 81,074 2,164 46,135 7,805 797 |260
261 Agricultural, forest, and similar properties. ceeass 1,090 573 20,832 9,110 3,305 3,286 19 3,721 517 2,756 1,316 - |261
262 Mining, oil, and similar properties . . 2,580 1,774 163,411 76,152 35,913 33,612 2,301 58,957 806 10,528 3,510 797 |262
263 Railroad property..cecciccasavcaees . 301 172 93,515 43,846 22,071 21,794 277 13,488 129 30,626 1,557 - {263
264 Public-utility Propertye..esveeses . 67 56 31,711 15,749 7,950 7,950 - 2,302 (2 (2 2 ) 264
265 Other real property, except buildingsS...eeeececeressesrennccacssace 1,750 1,049 14,923 8,000 2,757 2,690 67 2,606 701 2,144 1,363 - |265
266 ] SETVICES.ervauarievasetrioosvecsocanaeranasasassostsonosassarrrssanssncs 63,517 35,477 9,982,826 749,682 323,832 302,002 21,830 156,252 28,040 2,117,724 141,331 6,689 |266
267 Hotels and other 1odging placeS...ciceccercassassssessonsonanscarerss 6,954 3,678 1,365,023 108,170 45,984 44,508 1,476 20,225 3,276 375,774 24,720 424|267
268 Personal ServiCesS...eeeveicuieecvrstsesesresoeasvasnsaossasssossassnnas 12,720 7,576 1,467,957 80,917 30,718 29,099 1,619 11,237 5,154 398,043 17,808 1,215 {268
269 Laundries, cleaners, and dyers...ccsassssesssssonen . 7,069 3,944 1,085,379 56,395 22,764 21,349 1,415 7,063 3,125 318,603 13,311 1,135 |269
270 Photographic studios, including commerciel photography . 1,038 700 88,082 3,556 1,096 1,063 33 291 338 17,889 778 1 |270
271 Other personal services.......ccciieiiianannnes . 4,623 2,932 294,496 20,966 6,858 6,687 171 3,883 1,691 61,551 3,719 79 (271
272 Business services . 14,446 8,748 3,108,944 227,053 101,016 92,863 8,153 48,422 5,698 341,377 24,521 2,422 272
273 Advertising.......... .. 3,095 2,055 1,694,917 90,499 45,199 40,650 4,549 17,576 1,040 110,765 4,780 48 {273
274 Other business BEIViCES...ceuniverreereentncreseasncanacsnarasnsanan 11,351 6,693 1,414,027 136,554 55,817 52,213 3,604 30,846 4,658 230,612 19,741 2,374 274
275 Automotive repair services 8nd GATAEES.......iciciitcitneniarranenans 6,169 3,769 533,963 40,870 14,042 13,567 475 6,980 2,400 160,187 7,644 1,121 |275
276| Miscellaneous repair services, hand trades......eveevecesecsecnrocaes 4,000 2,078 401,493 20,928 8,514 7,765 749 756 1,922 89,083 7,610 50 276
277 Motion pic?ures.........:...................... IR .. 6,118 3,215 1,550,103 120,092 52,407 49,864 2,543 44,405 2,903 426,612 26,077 988 [277
278 Motion picture production. . 1,630 675 835,719 60,433 30,770 28,559 2,211 16,634 955 166,440 12,233 50 |278
279 Motion picture theaters.ciicieverevesceaccsrcasasstosssscasssvesannns 4,488 2,540 714,384 59,659 21,637 21,305 332 27,771 1,948 260,172 13,844 938 279
280|  Amusement, except motion pietures............ ceree 6,423 2,987 660,685 78,991 36,505 34,249 2,256 14,640 3,436 151,106 14,651 406 (280
281 Other services, including SChOO1S...ceevaeraecresasasnasssessasansnns 6,677 3,426 894,658 72,661 34,646 30,087 4,559 9,587 3,251 175,542 18,300 63 |28
282 | Nature of business not 811l0cable..evesvessreseascasasasassssscassonsons 6,450 1,089 67,554 9,862 4,118 3,634 484 808 5,361 31,853 16,152 173 |282
lExcess profits tax does not apply to income earned after December 31, 1953, as this tax law terminates on that date. See "Changes in Law Affecting 1953 Data," p. 6.
23ample variability of this item is too large to warrant showing it separately. However, this value is included in each total.
3Income tax of mutual savings banks includes tax of separate life insurance departments computed at the special rates provided for life insurance companies by the Internal Revenue Code (1939).

4For treatment of life insurance companies, see text, pp. 9-10.

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 1a.—~NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES-~RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS

Returns with excess profits tax liability

Returns with no excess profits tax liability

Unused Taxes Unused
Excess Excess excfef: AdJusted Excess Excess exc:f:
Me jor industrial groups and minor industrial groups Number |Net income |profits net| profits prodits excess Excess Number | Net income [profits netf profits proedns
of income credit cdre - Ptm,“ts Total tax | Income tax | profits of income credit :dr st
returns & n;!eft - et income tax! returns m'jent .
(Th (¢ ( ¢ d ¢ ( ™ d | ¢ d ( (Th (Th T d
dollara) dollars) dollars) dollars) dollars) doilars) dollars) dollars) dollars) dollars) dollars) dollars)
1) (2) 3) (&) (5) (6) (7) (8) (9) (10) (11) (12) (13} (14)
1[ All 1ndustrisl BTOUPS.........eessvreruuniiniiettiritiiiiitieraies 26,567 | 16,793,021 | 16,437,271 | 10,406,782 | 78,518 | 5,834,803 { 10,043,926 | 8,430,502 | 1,613,424 | 46,786 120,367,253 |19,582,965 |32,154,102 |318,547
2| Agriculture, forestry, and fishery . 234 19,589 19,759 11,671 398 7,488 10,069 8,752 1,317 348 117,689 106,579 135,589 1,355
3 Farms and agricultural services 233 19,516 19,686 11,646 398 7,440 10,028 8,720 1,308 332 114,335 104,888 132,648 870
4 FOrestry..viiiieerensiinnanns . . . . - - - - - - - - - 9 2,710 1,107 1,698 442
5 D2 3 1T o Y 1 73 73 25 - 48 41 32 9 7 644 584 1,243 43
6] Mining and QUATTYINE. . . ivee i erreriansireesastoaasaesenainensnn 392 287,502 253,617 161,682 2,133 85,581 162,801 140,665 22,136 751 325,967 233,155 477,942 4,218
7 Metal mining........cooiiniiiiiiaiian e rriesrerseeaaee e 23 141,414 110,529 72,161 | - 37,594 76,792 67,866 8,926 40 43,403 26,355 51,963 1,232
8 b 5 oL~ T 17 13,907 10,007 5,139 - 4,194 7,938 6,647 1,291 20 30,281 17,722 28,042 841
9 Copper, lead, zinc, geld, silver 3 118,359 91,425 63,590 - 27,835 64,111 56,495 7,616 14 11,571 7,108 22,597 -
10 Other metal mining. 3 9,148 9,097 3,432 - 5,565 4,743 4,724 19 6 1,551 1,525 1,324 391
11 Anthracite mining............... 8 247 262 202 - 60 101 85 16 11 14,259 2,208 6,412 149
12| Bitumincus coal and lignite mining. 15 3,717 3,577 2,346 61 1,033 2,020 1,815 205 167 61,997 44,564 144,560 608
13| Crude petroleum and natural gas production.............. 208 89,575 87,246 48,049 | 1,421 34,462 54,083 44,475 9,608 317 159,012 117,393 211,158 | 1,728
14 Crude petroleum, natural gas, and natural sasoline. . . 69 26,150 26,042 16,708 | 1,293 8,041 15,308 13,017 2,291 229 141,719 102,128 188,974 | 1,257
15 0il- and gas-field contract services....... e 139 63,425 61,204 31,341 128 26,421 38,775 31,458 7,317 88 17,293 15,265 22,184 471
16| Nonmetallic mining and quarx'ymz --------------------------------- 138 52,549 52,003 38,924 651 12,432 29,805 26,424 3,381 216 47,296 42,635 63,849 501
17 Stone, sand, and gravel..... 124 17,117 16,778 10,463 614 5,701 9,503 8,090 1,413 181 33,952 31,470 47,483 333
18 Other nonmetallic mining and quarryins 14 35,432 35i225 28,461 37 6,731 20,302 18,334 1,968 35 13,344 11,165 16,366 168
19 c:;::tructioni ..................... e 1,542 230,141 227,926 133,080 | 4,599 86,201 130,332 109,732 20,600 | 1,724 232,886 216,404 308,242 | 19,640
20 neral building contractors................. . 440 57,324 58,237 33,800 688 23,030 32,216 26,943 5,273 455 62,996 60,257 92,655 4,810
21 General contractors other than building . 416 101:334 97:504 57:601 2,607 35:372 531331 49:624 8:707 568 113:500 99;891 134:409 12:099
22 General contractors not allocable.... . 10 946 943 601 - 343 519 436 83 9 1,184 1,200 1,875 9
23| Special trade contractors...... 651 68,081 68,770 39,982 | 1,287 26,709 37,949 31,605 6,344 683 53,921 53,774 o | 2,77
24|  Other construction........... . 25 2,456 2,472 1,096 17 747 1,317 1,124 193 9 1,285 1,282 2,292 5
25| Manufacturing. . 10,646 113,313,405 | 13,006,257 | 7,915,306 | 46,849 {4,969,663| 8,134,281 | 6,745,054 | 1,389,227 | 13,994 | 8,014,935 | 7,836,539 [12,513,446 {152,360
26 Beverages..........-... 153 125,161 125,463 86,092 437 39,266 75,019 63,769 11,250 429 279,516 276,985 450,895 6,252
27 Nonalcoholic beverages 113 24,456 24,354 16,636 382 7,333 14,047 12,025 2,022 257 41,093 39,867 45,923 | 4,379
28 Malt liquors and malt . . 34 96,083 96,432 66,483 45 30,238 58,290 49,380 8,910 116 114,628 114,419 191,182 1,632
29 B T . 2 264 264 227 10 27 134 126 8 22 3,530 4,651 7,068 156
30 Distilled, rectified, and blended liquors. . 4 4,358 4,413 2,746 - 1,668 2,5 2,238 310 34 120,265 118,048 206,722 85
31 Food and kindred products. 653 626,947 606,586 474,382 7,415 122,444 350,942 318,345 32,597 1,634 645,297 642,703 875,576 | 41,404
32 Meat productS.......... 149 31,559 31,348 22,710 761 7,451 17,452 15,491 1,961 300 129,762 128,961 169,277 | 20,395
Dl R G| vim| mme) dm) s omme) oma) mec) gm o) g oao) g e
ann: ruits, vegetables, and seafoods....... 6 71,521 71,677 48, 13 22,496 N 6,71 > ’ » » >
35 Grain mill products, except cereal preparatiOns 99 50,017 51,017 38,395 | 1,155 10,786 27,598 25,450 2,148 245 87,663 91,356 126,874 | 2,811
36 Bakery products. . 136 92,692 91,134 76,139 156 14,769 51,048 46,957 4,091 253 68,984 70,035 90,576 2,365
37 12 24,212 24,034 20,786 55 3,194 13,281 12,417 864 47 43,254 42,597 59,095 918
38 gonfe;tionex‘y-;i. .. . . . . 18 38,503 35,068 25,040 16 10,(8)09 22,377 19,437 2,940 103 59,339 60,?3 80,941 1,900
39 ereal pPreparations.......cciiieieriiiiierinrainiiiraneans . 8 40,246 36,538 33,192 529 2,818 21,428 20,783 645 1 1,096 1 2,269 -
40 Other food, including manufactured ice and flavoring sirups.... 70 78,414 68,306 57,759 616 8,973 40,470 38,122 2,348 210 126,637 110,967 141,660 | 7,114
41 Food and kindred products not allocable 12 58,760 59,122 42,834 | 1,693 14,592 33,804 30,482 3,322 36 25,377 24,854 32,407 | 1,331
42 Tobacco manufactureS.......o.covuiureaanns e e .- 20 227,667 229,503 145,690 - 83,813 140,528 117,803 22,725 58 112,421 107,708 115,594 1,121
43 [0 TS PR . 3 1,175 1,202 752 - 450 703 594 109 32 15,610 16,247 22,647 -
44 Other tobacco manufactures........... T 17 226,492 228,301 144,938 - 83,363 139,825 117,209 22,616 26 96,811 91,461 92,947 | 1,121
45[  Textile-mill ProdUCTS.«.cerveuveieenverirrurenveaveesernas veres 276 112,946 115,372 82,639 | 1,292 28,539 64,720 56,819 7,901 | 1,048 497,846 489,572 | 1,029,249 | 7,231
46 Yarn and thread (cotton, wool, silk, and synthetic fiber). 30 19,520 19,893 16,770 433 2,415 10,538 9,963 575 181 63,563 63,868 139,558 | 1,128
i3] roadwoven fabrise (sovton)orirorire Bl 3@ | S| Sme| | 7| ume|  vew| i | as| sn2s0 | 1aes0s | 26780 | 1,103
roadwoven fabrics (cotton)................ 255 17 1 714 1,79 1,599 » » s »
49 Narrow fabrics ar)xd other smallwares (cotton, wool, silk, and 28 5i363 5:348 3:356 165 1,828 3:141 2z634 507 49 8,378 7,092 11,626 140
synthetic fiber
50 Knit gOOdS.uveevusrvieannvarnannnnns . 76 17,206 17,29 11,382 187 5,327 9,816 8,491 1,325 275 54,376 53,409 101,205 548
51 Dyeing and finishing textiles, except k 51 11,541 14,210 8,449 115 2,087 6,404 5,736 668 92 26,765 28,995 45,661 | 2,242
52 Carpets and other £100T COVETINES.....ce.vvnern. 14 31,539 31,333 24,757 27 6,550 18,074 16,196 1,878 27 30,896 27,306 47,427 424
53 Hats, except cloth and millinery B 2 357 356 318 - 38 176 167 9 16 2,740 2,675 5,870 8
54, Other textile-mill productS....... 43 10,645 10,408 6,761 43 3,573 6,237 5,218 1,019 180 61,926 59,082 150,662 974
55 Textile-mill products not allocable... 6 3,626 3,651 2,221 183 1,246 2,227 1,854 373 19 38,812 38,849 118,048 71
56 Apparel and products made from fabrics.. 296 44,666 45,225 32,302 338 11,211 24,286 21,549 2,737 806 126,619 129,174 215,903 2,813
57 Men's clothing........ccoviiieans eaee 73 14,342 14,276 12,252 194 1,527 7,382 6,994 388 337 66,336 67,750 110,428 660
58 Women's clothing 138 18,920 19,127 11,876 122 6,167 10,534 9,040 1,494 312 36,551 37,285 61,453 1,681
59 Millinery...... . 1 29 29 25 - 4 11 10 b 230 230 461 -
60 FUr goodSeseseernvrveronnes - - - - - - - - - 3 60 113 186 -
61 Other apparel and accessories... . 18 1,235 1,243 912 - 264 604 544 60 40 6,750 6,769 11,802 193
62 Other fabriceted textile products........... . . 47 5,478 5,775 3,543 11 2,219 3,131 2,642 489 94 15,307 15,518 28,476 279
63 Apparel and products mede from fabrics not allocable 19 4,662 4,775 3,694 11 1,030 2,624 2,319 305 16 1,385 1,509 3,097 -

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22

for "Description of the Sample and Limitations of Data."
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Table 1a.—NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES—RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS—Continued

Returns with excess profits tax liebility Returns with no excess profits tax liability

Unused Taxes Unused

. Excess Excess e:::ffs Adjusted Excess Exceas exc;ists

Major industrial groups and minor industrial groups Number |Net income |profits net| profits i::re dit e);creistz Excesas | Number |Net income |profits net| profits pcro at ts

of income credit pr Total tax | Income tax | profits of income credit re
returns ad just- |net income 1 ret ad Just-
ment tax urns ment
o d (T " (m 4 al ¢ dl ¢ d ¢ T d ¢ 4 . d (Th d 4
doilars) dollara) dollars) dollarx) dollars) dollara) dollars) doliars) dollara) dollars) dollars) dollars)
(1) (2) (3) (#) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
Manufecturing—Continued
64 Lumber and wood products, except furniture............cevvviiinns 274 38,335 37,150 23,483 199 12,327 20,631 17,903 2,728 724 250,677 148,754 313,223 1,143 | 64
65 Logging cemps, logging contractors, sawmills, and planing mills. 109 10,776 9,391 5,839 12 3,327 5,169 4,532 637 339 184,021 94,248 196,375 706 | 65
66 Millwork, plywood, and prefabricated structural wood products.. 85 19,413 19,523 12,094 23 6,543 11,059 9,583 1,476 238 41,239 32,674 80,941 173 | 66
67 Wooden containers. .vveeeeereriiirosarstasrrnireirareries . 4é 5,003 5,022 3,251 63 1,595 2,718 2,349 369 70 13,456 10,330 17,489 51| 67
68 QOther wood products...... e atatese s s iar e e rasan 36 3,143 3,214 2,299 1 862 1,685 1,439 246 i 11,961 11,502 18,418 213 | 68
69 Furniture 8nd fIXiUreS..cvvseerenrstrrerereeororrrtsstsaoraananss . 276 75,037 75,094 50,364 404 24,121 43,847 37,375 6,472 456 92,372 90,995 127,645 1,708 | €9
i) Furniture—household, office, public building, and professional. 223 65,016 64,947 43,624 394 20,927 38,105 32,461 5,644 382 81,514 80,095 111,149 | 1,465 | 70
ot Partitions, shelving, lockers; and office and store fixtures... 20 4,015 4,033 2,264 2 1,701 2,448 1,975 473 38 5,049 5,134 8,782 1| 71
72 Window and door screens, shades, and venetian blinds. 30 4,184 4,295 2,872 8 1,278 2,314 2,008 306 35 5,783 5,738 7,685 921 7R
73 Other furniture and fiXturesS......c.eseseeinveerranes 3 1,822 1,819 1,604 - 215 980 931 49 1 26 28 29 -1 73
T4 Paper and allied productS.iiieeecceareinaiiiiiiiiiiiiiieironens an 622,968 596,737 446,243 868 149,398 354,867 313,214 41,653 589 321,031 301,994 408,025 2,210 | 74
75 Pulp, paper, and paperboard........eevecvcoons . 108 402,725 381,979 295,028 264 86,961 226,844 202,779 24,065 163 239,197 221,066 290,989 1,065 | 75
76 Paper bags and paperboard containers and boxes . 174 130,935 128,575 88,797 94 39,175 76,284 65,554 10,730 239 48,841 48,118 68,847 253 | 76
7 Pulp goods and other converted paper ProductS......eeseecesros 89 89,308 86,183 62,418 510 23,262 51,739 44,881 6,858 187 32,993 32,810 48,189 892 | 77
78 Printing, publishing, and allied industries..... . 876 334,802 326,925 227,753 3,199 95,429 192,318 164,789 27,529 1,236 262,842 248,104 353,316 6,194 | 78
el NEWSPBPEIB.sererasisoserasanesrvarsuns . 354 166,742 162,081 114,336 875 46,586 96,374 82,116 14,258 392 123,169 113,411 155,212 2,069 | 79
80 Periodicals . 104 59,555 56,841 38,501 1,347 16,917 33,417 28,965 4,452 TR 17,531 16,339 28,132 589 | 80
81 BOOKB s ivvveanonsenratssssarrerrosaararaasss .o 48 20,464 20,748 12,997 549 7,132 12,286 10,345 1,941 105 32,137 30,359 47,952 753 ] 81
82 Commercial printing, including lithographing s 230 55,971 55,679 39,665 233 15,663 32,077 27,712 4,365 490 69,265 67,548 93,842 1,835 | 82
83 Other printing and PUbLISRING.......eeesverserrersneesnne .. 123 15,458 15,304 10,578 187 4,542 8,375 7,221 1,154 149 16,260 16,059 22,787 8s4 | a3
84 Printing, publishing, and allied industries not allocable...... 17 16,612 16,272 11,676 8 4,589 9,78% 8,430 1,359 28 4,480 4,388 5,391 94 | 84
85 Chemicals and allied ProduUCtB..c.eerracrsessscestarnnonasrooessne 570{ 1,549,012| 1,416,859 835,541 4,820 576,176 925,942 759,881 166,061 952 758,887 737,177 | 1,025,108 7,236 | 85
86 Industrial inorganic chemicals......soeevnreneerrannannniannnss 46 71,746 71,406 49,484 206 21,712 42,403 36,753 5,650 40 92,666 92,363 118,382 1,257 | 86
87 Industriel organic chemicals, including plastic materials, syn- 86 762,038 672,049 317,371 240 354,434 464,265 358,432 105,833 69 73,690 73,260 111,820 711 | 87
thetic rubber, and synthetlc fibers.
88 Drugs and medicIneS.. . ..eeseserresroorsreittntnrsatiirouranans 83 100,770 94,000 61,232 323 32,443 58,377 49,581 8,796 113 124,503 124,262 168,269 1,207 | 88
89 Soap and glycerin, cleaning and polishing preparations, etc.... 51 106,882 102,280 77,092 467 24,725 59,328 55,119 4,209 62 9,278 8,325 14,400 77| 89
90 Paints, varnishes, 1acquers, €iC....oevsreeoorccncrannnrannnnes 78 89,701 85,790 64,573 136 21,082 51,643 45,507 6,136 183 57,109 54,885 76,984 282 | 90
91 Perfumes, cosmetics, and other toilet preparations............ . 27 36,439 36,416 26,472 - 9,676 21,389 18,732 2,657 50 20,271 17,705 23,804 203 | 91
92 Fertildzers.. o erirrerareessonnnssssssassenssoornsasvasaransas 33 23,885 23,019 15,347 12 7,619 13,862 11,780 2,082 105 24,7464 26,947 40,963 2719 | 92
93 0ils and fats, animal and vegetable, except edible cooking olls. 16 3,486 3,618 2,542 57 1,017 1,932 1,713 219 143 53,37 55,120 108,421 2,332 | 93
% Other Chemical ProUEtB. «seeeseenserecsransaroreessnsessessssns 127 108,924 108,995 €0,043] 1,149 47,797 69,308 55,229 14,079 144 73,084 63,426 84,196 648 | 94
95 Chemicals and ellied products not ellocable. 23 245,141 219,286 161,385 2,230 55,671 143,435 127,035 16,400 43 230,165 220,884 277,869 240 | 95
96 Petroleum and ¢0al ProduCiB..vesescessasarssesoosacsaasssoreanens a3 11,013 110,582 79,557 575 29,631 64,629 56,761 7,868 w8} 1,561,709 948,782 | 1,411,460 999 | 96
97 Petroleum refining.......c.cvvven .. 23 66,723 66,036 48,245 23 17,147 38,775 34,209 4,566 851 1,525,154 912,642 | 1,364,196 447 97
98 Other petroleum and coal Products...csveerrrerearnnriasnsvannns 60 44,290 b4y 546 31,312 552 12,484 25,854 22,552 3,302 63 36,555 36,140 47,264 552 | 98
99 Rubber products 125 347,061 282,264 204,117 84 77,495 196,587 173,768 22,799 129 59,944 59,171 83,74 1,092 | 99
100 Tires and inner tubes......... 18 315,295 250,274 185,664 - 64,609 177,212 157,905 19,307 6 13,668 12,913 21,673 - 100
101 Other rubber products, mcluding rubberized fabrics and elothing. 107 31,766 31,990 18,453 84 12,886 19,375 15,883 3,492 123 46,276 46,258 62,041 1,092 {101
102 Leather and ProductBe...cvieeescrrresrsssnsareaseesastoansasnnss 109 48,856 50,330 33,428 1,07 15,401 28,891 24,650 4,241 326 65,266 66,829 101,350 1,931 | 102
103 Leather, tanned, curried, and finished 6 693 | 745 280 46 419 417 321 96 28 12,609 12,604 24,050 314 | 103
104 Footwear, except rubber.............. . 62 33,420 33,658 24,692 907 7,951 .19,002 16,882 2,120 191 47,325 48,885 68,170 1,544 | 104
105 Other leather ProduUCtB...vivecrecastosrsenssoroeresosarsrasoeras 41 14,743 15,927 8,456 126 7,031 9,472 7,447 2,025 64 5,332 5,340 9,130 73 | 105
106 Stone, clay, and glass products. erieaenes . 434 613,299 596,087 415,531 737 179,098 364,637 312,941 51,696 625 154,696 145,017 212,297 2,913 | 106
107 Glass and glass products.... 53 202,745 199,504 146,070 107 53,056 118,785 103,299 15,486 70 22,155 21,452 30,543 634 | 107
108 Cement {(hydraulic)...... .. 45 142,403 138,323 102,247 272 35,802 83,294 73,183 10,111 17 11,455 11,838 17,154 353 | 108
109 Structural clay ProductBe..cesvessrtessrnssrsesronsiatairassan 59 17,808 17,72 13,033 28 4,655 10,218 8,875 1,343 172 37,084 35,648 51,549 711 | 109
110 Pottery and related ProduCtf....creeecvrrnnreroaranssisneerains 11 3,933 3,932 2,655 191 1,086 2,27 1,986 291 48 8,620 8,620 15,850 120 | 110
111 Concrete, gypsum, and plaster products e 142 94,531 93,560 67,754 17 25,516 55,510 48,171 7,339 209 34,227 33,001 47,638 1,018 { 111
112 Cut-stone and stone products........ooeuen .. 9 440 440 288 - 152 223 178 45 24 2,686 2,457 4,743 71112
113 Abrasives, asbestos, and other nonmetallic mineral products. . 115 151,439 142,616 83,484 22 58,831 94,330 77,249 17,081 85 38,469 32,001 44,818 70 | 113
114 |  Primary metal INAUSEILES....cueeeensetrnrrrrnreeoireranneeennnies 658| 1,364,780 1,368,319 864,788 5,335 473,960 833,488 697,864 | 135,624 506 874,454 843,759 | 1,031,904 | 24,322 | 114
15 Blast furnaces, steelworks, and rolling mills .. 66 755,918 763,897 531,455 4,202 224,784 453,253 387,970 65,283 42 648,177 610,373 659,933 | 20,023 | 115
116 Iron and steel foundrieB..covvrvrisrrnrcuiaesnrrrteiinnsansisnen 186 123,954 125,186 66,116 851 39,074 77,321 63,042 14,279 218 50,040 50,759 66,732 1,526 | 116
117 Smelting, refining, rolling, drawing, and alloying of nonferrous 74 319,552 308,952 182,010 64 126,763 197,765 163,037 34,728 84 120,060 116,945 220,407 888 | 117
metals.

118 Nonferrous foundries........ccecevennens . 113 19,538 20,046 10,340 86 8,138 11,631 9,458 2,173 68 12,800 21,594 24,898 1,539 | 118
119 QOther primary metal industries...... . 214 138,804 143,274 72,568 132 70,584 - 88,759 70,742 18,017 84 39,475 40,122 54,219 346 | 119
120 Primary metal industries not 8110Cable.....ecvuroerrirecnivesns 5 7,014 6,964 2,299 - 4,617 4,759 3,615 1,144 10 3,902 3,966 5,715 -}120

See footnotes at end of table. See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 1a.—NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES—RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS~—Continued

121

122
123
124
125
126
127
128
129
130

131
132
133
134
135
136
137
138
139
140
141

142
143

144
145
146

147
148

149
150
151

152
153
154
155
156
157

158
159
160

16l
162

163
164

165
166

167

168
169
170
17
172

See footnotes at end of table.

Returns with excess profits tax liability

Returns with no excess profits tax liability

Unused Taxes Unused
Excess Excess pe:c?feistss Ag)‘g:‘:::d Excess Excess exce.ss
Major industrial groups and minor industrial groups Number |Net income {profits net| profits eredit rofits Excess Number | Net income |profits net| profits prof1'ts
of income credit . pro Total tax | Income tax | profits of income credit credit
ad just- [net income ) ad just-
returns tax returns
ment ment
¢ ™ d ™ d ™ T T d ™ d ™ o ( Thousand (™ d Th 4 ™
dollars) dollars) dollars) dollacs) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2} (3) (4) (5) (6) (7) (8) (9) 10) (1) 12) (13) (14)
Manufacturing—Continued
Fabricated metal products, except ordnance, machinery, and transpor- 1,529 613,005 598,698 389,705 4,016 198,807 358,890 305,535 53,355 1,365 420,798 412,555 579,938 9,304
tation equipment.
Tin cans and OtHEr LANWAIE. ... .ieurreereenenrurerannnnrnnennnn 17 65,946 61,057 57,575 360 3,121 33,275 32,413 862 16 27,739 26,333 31,027 101
Cutlery, hand tools, and general hardware. 120 86,357 74,672 51,852 147 22,905 49,008 42,744 6,264 150 43,076 42,652 62,452 1,357
Heating apparatus (except electrical) and plumbers' supplles 96 50,329 50,935 33,795 235 16,481 29,932 25,567 4,365 207 117,813 111,278 157,313 1,783
Fabricated structural metal products............ . 442 125,841 125,795 77,465 1,709 43,524 73,784 62,073 11,711 458 101,263 102,456 136,265 2,854
Metal stamping, coating, and engraving 325 93,263 93,548 51,437 1,120 38,783 57,164 46,637 10,527 208 65,897 66,142 97,833 2,176
Lighting fixtures...... 23 6,179 6,483 4,006 44 2,433 3,727 3,080 647 49 5,785 6,058 8,625 -
Fabricated wire prodqcts 128 49,447 48,825 30,547 63 18,029 29,874 24,841 5,033 73 14,637 13,866 24,328 380
Other fabricated metal products 318 104,482 105,596 62,402 338 42,847 63,198 52,325 10,873 153 32,666 32,446 46,650 565
Fabricated metal products not allocable 60 31,161 31,787 20,626 - 10,684 18,928 15,855 3,073 51 11,922 11,324 15,445 88
Machinery, except transportation equipment and electrical........ 1,983| 1,490,972 1,487,495 833,677 4,896 633,096 926,970 759,253 167,717 1,369 626,537 637,923 1,878,134 13,036
Engines and turbines, except automotive, aircraft, and railway. 15 56,828 57,255 35,601 271 21,382 35,521 29,132 6,389 22 11,561 11,771 22,834 257
Agricultural machinery and tractors...........civieuiennnnnanns 47 107,535 110,045 82,384 98 26,394 63,320 55,635 7,685 100 144,057 138,943 238,614 137
Construction and mining machinery.... 126 168,437 165,980 109,975 298 55,592 102,042 86,143 15,899 137 62,183 65,635 89,589 1,639
Metalworking machinery, including machine tools. 726 442,002 443,148 176,202 643 262,712 288,493 224,489 64,004 173 41,815 41,017 56,785 948
Special industry MACHINETY...vvivuiuiseneeranrvireeeennnnnnnenens 171 69,171 66,467 42,222 955 20,084 39,778 34,309 5,469 326 97,007 94,500 146,794 2,063
General industry machinery..........c...oveiiuiiiiiineenunnnnnnny 325 217,853 213,936 137,817 537 75,376 130,375 110,858 19,517 225 79,251 77,076 103,440 1,564
Office and store machines. 46 134,618 135,688 83,904 535 50,978 84,521 69,263 15,258 56 73,085 65,576 103,780 2,142
Service-industry and household mﬂchlnes. 78 101,109 101,114 64,410 1,060 35,518 61,862 51,762 10,100 112 41,147 67,104 | 1,013,812 597
Other machinery parts, and machine shops 370 139,033 139,818 71,690 193 66,907 87,696 70,072 17,624 146 32,881 33,004 50,587 679
Machinery, except transportation equipment and electrical, not 79 54,386 54,044 29,472 306 18,153 33,362 27,590 5,772 72 43,550 43,297 51,899 3,010
alloecatle.
Electrical machinery and equipment..........coouverviiinnnnnann 655| 1,203,433| 1,185,309 648,936 2,067 531,609 763,390 614,125 149,265 384 385,940 367,716 452,583 3,278
Electrical generating, transmission, dlstrlbutmn,und 1ndustrlal 282 637,129 617,415 308,773 315 307,764 412,484 322,557 89,927 134 49,264 49,232 71,408 201
apparatus.
Electrical appliances... 17 39,263 39,572 34,548 - 5,037 21,584 20,302 1,282 35 8,221 8,776 16,607 17
Insulated wire and cable 42 77,514 77,507 40,098 - 36,445 49,632 40,017 9,615 13 6,064 6,214 10,376 21
Electrical equipment for motor vehicles, aircraft, and railway 38 41,091 39,153 23,822 - 15,330 25,023 20,958 4,065 12 1,566 1,574 2,711 9
locomotives and cars.
EleCtric LamDS . st ittt it iia it e e, 1 437 437 175 - 262 301 222 79 5 748 686 975 -
Radio, radar, and television equipment (except radio tubes), and 169 173,483 177,343 101,486 634 74,806 108,752 89,149 19,603 97 146,512 142,831 164,506 1,635
phonographs.
Other communication equipment and related products 42 175,209 175,045 110,040 183 64,600 108,355 90,798 17,557 31 34,019 24,635 34,692 413
Other electrical products, including batteries.. 29 8,601 8,334 4,401 27 3,479 5,097 4,233 864 43 18,463 18,259 29,476 80
Electrical machinery and equipment not allocable. 35 50,706 50,503 25,593 908 23,886 32,162 25,889 6,273 14 121,083 115,509 121,832 748
Transportation equipment, except motor vehicles. 226 703,863 750,087 319,712 5,190 416,325 468,479 361,601 106,878 136 81,484 75,720 105,421 4,766
Aircraft and parts, including aircraft engines. 136 561,414 611,240 235,717 989 366,220 382,714 289,926 92,788 38 25,767 24,610 40,787 1,977
Ship and boat building and repairing. . 63 35,229 33,379 17,689 3,833 11,311 20,690 17,637 3,053 64 22,287 21,433 25,753 1,561
Railroad equipment, including locomotlves a.nd streetecars.. 20 106,915 105,163 66,131 368 38,664 64,922 53,918 11,004 21 29,715 25,980 30,825 1,156
Motorcycles, bicycles, and partS.......ccveenevrrennnnn. 1 32 32 25 - 7 13 11 2 11 3,281 3,270 7,520 72
Other transportation equipment, except motor vehicles.......... [ 273 R_73 150 - 123 140 109 31 2 434 427 536 -
Motor vehicles and equipmernt, except electrical.................. 142 2,547,250 2,496,964 1,448,446 9431 1,046,863 1,617,011 1,308,256 308,755 207 174,225 169,732 248,823 3,518
Motor vehicles, including bodies and truck trailers.... .. 29| 2,295,171 2,201,133 1,256,662 133 944,309 1,461,289 1,178,328 282,961 92 116,025 116,388 174,591 1,432
Motor vehicle parts and accessories, and passenger trailers.... 113 252,079 295,831 191,784 810 102,554 155,722 129,928 25,79% 115 58,200 53,344 74,232 2,086
Ordnance and ACCEeSSOTIES..uuutntiuen e iurriiiioroainerennnannnnnn 32 63,213 61,280 24,281 437 36,561 40,979 31,937 9,042 11 7,878 8,064 8,787 368
Guns, howitzers, mortars, and related equipment,including small 7 5,329 5,460 2,315 405 2,739 3,364 2,729 635 4 5,217 5,271 5,487 -
arms.
Small arms ammunition.. 6 50,859 48,712 20,697 - 28,015 33,021 25,665 7,356 - - - - -
Other ordnance and accessories 19 7,025 7,108 1,269 32 5,807 4,594 3,543 1,051 7 2,661 2,793 3,300 368
Scientific instruments; photographic equipment; watches, clocks.. 273 299,950 294,430 161,147 1,111 129,542 189,410 153,526 35,884 198 111,093 109,836 127,208 5,246
Professional, scientific, and controlling instruments,including 264 288,790 282,946 155,587 722 124,007 182,537 147,780 34,757 181 88,689 87,323 99,717 4,464
pPhotographic and optical goods.
Watches, clocks and clockwork-operated deviceS...........ccoon.. 9 11,160 11,484 5,560 389 5,535 6,873 5,746 1,127 17 22,404 22,513 27,491 782
Other manufacturing 632 149,169 149,498 87,492 1,407 58,551 87,820 73,370 14,450 658 143,403 818,269 | 1,357,293 4,275
Jewelry (precious metal), silverware, plated ware 12 2,846 2,785 1,952 - 832 1,510 1,371 139 €9 18,452 18,775 33,786 105
Costume jewelry, except precious metal............ 17 2,656 2,642 1,405 43 1,196 1,497 1,282 215 18 1,220 1,226 2,687 104
Fabricated plastic products, except plastic materials 170 20,692 21,078 10,833 454 9,430 12,018 9,771 2,247 74 9,211 8,643 14,688 247
Manufacturing not elsewhere classified........ccovverevnvnnnnns 433 122,975 122,993 73,302 910 47,093 72,795 60,946 11,849 497 114,520 789,625 1,306,132 3,819

See p. 19 for "Explanation of Terms" and P.

22 for "Description of the Sample and Limitations of Data.™
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Table 1a.—NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES—RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS—~Continued
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See footnotes at end of table.

Returns with excess profits tax 1liability Returns with no excess profits tax liability
Unused Taxes Unused
Excess Excess i);c&s:s Agi‘::,::d Excess Excess e:g:ffs
Major industrial groups and minor industrial groups Number | Net income [profits net| profits P ait rofits Excess Number { Net income |[profits net| profits %redit
of income credit cr.e 2 P °, Total tax | Income tax profits of income credit
returns ad just- |[net income| taxl returns ad just-
ment ment
The d Ie d (Th d |(Thousand | (Th d ( d ( Thousand (Th d (T d Th d d
dollars) dollars) dollars) dotlars) | dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)y
() (2) (3) () (5) (6) (7) (8) (9) (20) (11) (12) (13) (14)
Public utilities 1,306 587,832 580,126 465,441 4,917 104,674 322,572 293,407 29,165 2,290 | 4,438,389 | 4,296,640 | 5,926,885] 22 ,837
Transportation 933 273,235 271,212 203,106 4,128 62,761 152,019 134,863 17,156 1,503 | 1,460,537| 1,440,959} 2,391,427 13,187
Railroads, railway express. 66 46,659 46,308 37,412 7 8,889 26,428 23,763 2,665 1771 1,031,663| 1,069,250 | 1,838,278 943
Urban, suburban, and 1nterurban allways (wlth or without buses).. 1 817 737 602 - 135 425 386 39 23 13,468 13,327 25,512 199
Trucking and warehousing.... 552 74,223 73,986 50,331 1,154 21,552 40,761 34,956 5,805 729 89,414 87,446 117,666 4,246
Other motor vehicle transporation, ineluding taxicabs and buses. 62 14,794 14,499 10,833 lel 3,443 8,209 7,247 962 202 65,077 52,694 85,366 1,776
Pipe 1ine IanSPOTLAtION. - ...seeesssseeesensueresoninmnemioens 20 69,026 67,557 54,923 130 12,506 39,088 35,361 3,727 51 40,916 43,969 52,404 633
Water transportation. ... e eeiniiiriereniiiiieiianiiiiiaees 136 33,886 35,081 24,486 729 9,658 18,901 16,604 2,297 235 118,124 101,119 170,065 1,510
Air transportation and allied services. 15 2,399 2,326 1,556 - 771 1,305 1,146 159 9 78,512 49,152 60,395 3,107
Services incidental to transportatlon 72 29,379 28,603 21,150 1,915 5,537 15,894 14,465 1,429 68 22,363 23,006 40,513 691
Other transportaticn 9 2,052 2,115 1,813 32 270 1,008 935 73 9 1,000 996 1,228 82
Communication... . 233 57,621 57,718 32,204 625 21,010 34,347 28,483 5,864 290} 1,126,093 1,010,684 | 1,227,298 1,129
Telephone (wire or radio).... 67 19,003 19,055 16,879 7 2,163 10,115 9,468 847 181 1,049,900 941,525 | 1,132,596 516
Telegraph (wire and radio) - - - - - - - - - 4 24,882 17,217 26,279 -
Radio broadcasting and television. 166 38,618 38,663 15,325 618 18,847 24,232 19,015 5,217 100 51,124 51,762 68,207 613
Other communication.. - - - - - - - - - 5 187 180 216 -
Electric and gas utilities 100 252,540 246,540 226,006 164 20,373 133,978 127,983 5,995 3441 1,812,430 1,802,625 .2,244,514 8,417
Electric light and power 58 230,656 225,696 209,629 Adt, 15,926 121,683 116,919 4,764 183} 1,418,535 1,455,316 | 1,710,393 7,729
Gas production and distribution, except natural gas production. 42 21,884 20,844 16,377 20 by 447 12,295 11,064 1,231 161 393,895 347,309 534,121 688
Other public utilities..... 40 4,436 4,656 4,125 - 530 2,228 2,078 150 153 39,329 42,372 63,646 104
Water SUPPly.cveverecsrnonrneionnn 17 1,244 1,459 1,207 - 252 620 549 71 123 37,481 40,652 60,120 56
Public utilities not elsewhere class:.fled 23 3,192 3,197 2,918 - 278 1,608 1,529 79 30 1,848 1,720 3,526 48
L P PO NS 6,037 | 1,389,308| 1,396,875 1,036,665| 8,399 332,424 767,110 682,953 82,157 | 13,610| 2,120,1461 2,187,023} 4,763,678| 33,985
WNOLESALE .+ o« e uetnnsssenanensaosansoariossanansonesasossessnnns 3,163 479,986 482,003 316,357 4,287 152,687 267,337 229,167 38,170 6,163 911,539 882,575 | 1,542,856 15,209
Commission Merchants. . ..oceevevraeinenrrrosaornaaauoaancanacns 417 34,720 33,655 20,996 476 11,023 17,405 15,063 2,342 368 54,479 51,768 102,626 979
Other wholesalers 2,746 445,266 448,348 295,361 3,811 141,664 249,932 214,104 35,828 5,795 857,060 830,807 | 1,440,230} 14,230
Food. .. . 339 60,095 61,594 43,885 778 15,691 33,014 29,239 3,775 808 92,623 90,325 140,310 3,255
Alcoholic beverages... 135 12,265 12,554 8,244 140 3,679 6,513 5,618 895 317 42,066 44,225 117,829 1,341
Apparel and dry goods 74 9,957 11,153 6,250 52 4,853 5,779 4,766 1,013 301 50,832 50,874 112,295 385
Chemicals, paints, and drugs. 165 48,420 48,207 31,283 138 16,526 28,191 24,142 4,049 222 56,488 53,624 63,554 4,330
Hardware, electrical goods, plumbing and heating equxpment 381 55,007 55,792 31,866 82 22,818 32,746 26,474 6,272 950 145,442 146,583 259,460 786
Lumber, millwork, and construction materials................ . 262 26,294 26,560 18,857 697 6,674 13,616 11,995 1,621 499 52,351 51,280 86,454 901
Machinery and equipment 459 70,313 70,481 45,924 170 24,208 39,553 33,632 5,921 628 111,736 104,036 148,088 592
Farm products (raw materials). 60 8,847 8,904 4,960 941 2,942 4,759 4,122 637 293 68,902 75,120 123,045 818
Wholesalers not elsewhere classified. . 799 144,867 143,958 97,990 727 41,447 80,660 69,780 10,880 1,601 215,881 193,491 351,615 1,691
Wholesalers not 8110Cable.. . cvueer s aronsrsanenanrssencen 72 9,201 9,145 6,102 86 2,826 5,101 4,336 765 176 20,739 21,249 37,580 131
437 0 S AR 2,441 843,031 850,602 671,204 3,819 165,708 465,284 422,781 42,503 6,535 1,110,454| 1,208,513 | 3,066,138 16,740
FOOQ .« e eteaannnoncsoetosnanssesnsrstossnsnnssissaransasaonons . 486 223,064 224,785 171,234 2,748 47,291 125,945 114,277 11,668 458 137,694 136,556 147,738 8,135
General merchandise.. .. ivevereraiereraarerraraateietiaiien 163 461,421 464,754 391,997 140 72,265 257,686 237,533 20,153 906 497,802 597,6001 2,101,123 2,933
Depariment stores 86 405,059 407,550 341,714 122 65,361 227,158 208,835 18,323 728 355,550 462,726 | 1,926,366 2,249
Mail-order houses 16 2,902 2,984 1,922 - 1,064 1,616 1,418 198 29 10,265 10,784 19,771 480
Variety stores....... . . 26 51,257 52,022 46,626 18 5,376 27,859 26,344 1,515 44 118,957 111,571 136,324 168
Other general merchandise.........iverviieinniiiniueneinenens 35 2,203 2,198 1,735 - 464 1,053 936 117 105 13,030 12,519 18,662 36
Apparel and 2CCeSSOTIeS..ev uuuerreensareesaraeietetannaioannan 212 24,409 24,135 19,391 130 4,483 12,281 11,099 1,182 639 87,771 85,976 145,546 578
Furniture and house furnishings... 149 7,604 9,370 6,212 120 2,984 3,585 3,126 459 503 44,777 47,942 79,002 460
Automotive dealers and filling stations.......ceeeneniiionnenns 513 42,916 44,381 27,603 T4 12,209 21,625 19,229 2,396 2,312 197,521 195,854 363,769 2,485
Automobiles and tTUCKS..........eeons 407 35,260 36,422 22,773 68 10,568 17,850 15,881 1,969 2,176 169,291 167,395 328,082 736
Parts, accessories, tires, batteries.. 40 2,648 2,991 1,700 - 550 1,297 1,143 154 76 14,687 15,804 22,299 10
Filling stationS........ceevnvnininnnnnen 66 5,008 4,968 3,130 6 1,091 2,478 2,205 273 60 13,543 12,655 13,388 1,739
Drug StOTES.ievsenreaosrnsnrinosonneacnnans . B 68 16,537 16,148 11,600 21 4,520 9,262 8,011 1,251 126 17,821 17,168 23,689 169
Eating and drinking places.........cveversiocacoroneninennaans : 229 20,535 20,261 12,840 69 6,587 10,885 9,190 1,695 148 20,312 19,554 28,910 470
Building materials and hardware.........oeeeuienennnncecnonanins 304 18,723 18,511 13,035 179 5,117 9,020 7,800 1,220 870 60,555 60,965 103,929 459
Lumber and building materials. . 257 15,627 15,410 10,740 179 4,308 7,431 6,451 980 738 50,397 49,911 85,762 396
Hardware and farm equipment.....veeeesecrireennnannairnoarons 47 3,096 3,101 2,295 - 809 1,589 1,349 240 132 10,158 11,054 18,167 63
Other retail trade....oooiveivinniiennreiiirerareaeeraneasanns 317 27,822 28,257 17,292 338 10,252 14,995 12,516 2,479 573 46,201 46,898 72,432 1,051
Liquor stores. 3 120 130 79 - 51 52 45 7 10 613 633 852 5
Jewelry stores... 27 1,551 1,538 1,017 - 406 754 657 97 12 7,513 8,113 13,324 246
Other retail stores...... 234 23,652 24,074 14,356 285 9,335 13,075 10,829 2,246 331 27,578 27,956 43,531 288
Retail trade not allocable 53 2,499 2,515 1,840 53 460 1,114 985 129 120 10,497 10,196 14,725 512
Trade NOt 8110CEADLE. ..o vtvievensrrnerereoastonsriasssnsanneananns 433 66,291 64,270 49,104 293 14,029 34,489 31,005 3,484 912 98,153 95,935 154,684 2,036

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data.™
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Table 1a.—NUMBER OF RETURNS, NET INCOME, SELECTED EXCESS PROFITS DATA, AND TAXES—~RETURNS WITH EXCESS PROFITS NET INCOME OVER $25,000, BY MAJOR AND MINOR INDUSTRIAL GROUPS—Continued
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234

235
236
237

238
239
240
241
242
243

244
245
246

247
248

249
250
251

252
253

254
255
256
257
258
259

260
26l
262
263

265
266
267

268
269
270
271
272
273
274

275
276

277
278
279

280
281

282

Returns with excess profits tax li{ability Returns with no excess profits tax liability
Unused Taxes Unused
Excess Excess excess | Ad Justed E excess
profits excess xcess Excess £t
Ms jor industrial groups and minor industrial groups Number | Net income |profits net{ profits oredit profits Excess Number | Net income |profits net| profits profits
of income credit ad just- |net income Total tax | Income tax | profits of income credit %"ditt
returns ment tax! returns & n;’eu:t =
™ d . d e T (T d ™ ™ d ™ ™ d Th (Th (Th
dollars) dollars) dollara) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
1) (2) (3) (4) (5) (6) (7) (8) (9) {10) {11) (12) (13) (14)
Finance, insurance,®real estate, and lessors of real property...... 4,897 713,138 697,417 526,571 7,271 158,912 374,395 329,887 44,508 12,2421 4,831,938| 4,446,396| 7,606,535| 76,294

Finance.......... I T T O rreteie et 2,411 455,661 448,634 360,440 3,424 83,103 241,039 216,380 24,659 5,921 1,536,214 2,041,317 2,584,096] 42,074

Banks and trust companies........... J 1,882 414,412 402,482 324,544 | 3,17 73,634 221,131 198,810 22,321 4,022 1,056,346 1,420,141 1,714,221 35,906
Banks and trust companies other than mutual savings banks.. 1,882 414,412 402,482 324,544 3,174 73,634 221,131 198,810 22,321 4,0221 1,056,346| 1,420,141 1,714,221| 35,906
Mutual savings banks............ et e . - - - - - - - - - - - - - -

Credit agencies other than banks........................ Ceveraa 474, 31,1719 38,067 31,205 178 6,427 15,170 13,573 1,597 1,705 363,198 513,032 700,428 3,461
Savings and loan, building and loan associations. - - - - - - - - - - - - - -
Personal credit agencies................u.ou... 412 25,969 32,218 27,551 178 4,483 12,404 11,210 1,194 955 141,845 201,577 283,020 427
Business credit agencies 5 660 790 275 - 264 387 316 71 277 198,150 269,339 332,673 2,849
Other credit agencies......... PRI .. 28 2,875 3,319 2,076 - 1,243 1,529 1,328 201 307 14,795 27,135 57,27 29
Credit agencies and finance not 8110CALlE.....u.uureeernnnnns 29 1,675 1,740 1,303 - 437 850 719 131 166 8,408 14,981 27,461 156

Holding and other investment companies........ P N 27 6,701 4,683 3,063 72 1,550 2,810 2,434 376 103 86,839 77,511 114,104 1,012
Operating-holding companies........... f 12 2,025 707 617 - 91 417 394 23 44 63,349 50,165 67,695 113
Other investment and holding companies........ P 15 4,676 3,976 2,446 72 1,459 2,393 2,040 353 59 23,490 27,346 46,409 899

Security and commodity-exchange brokers and dealers............ 28 3,369 3,402 1,628 - 1,492 1,928 1,563 365 91 29,831 30,633 55,343 1,695

Insurance carriers?and agents.... 335 109,208 99,877 57,795 2,266 39,021 61,595 50,643 10,952 1,022| 2,911,775 1,919,463 4,143,727 28,498

Insurance carriers?......... . 68 88,788 79,357 46,002 2,093 31,137 50,745 41,617 9,128 878 | 2,889,753 1,902,3%6| 4,122,937 27,808
Life insurance companies?........ erena B 10 1,456 1,033 685 124 224 210 P 64 303| 2,405,232| 1,578,882| 3,585,658 76
Mutual insurance, except life or marine o - - - - - - - - - 189 55,121 42,912 154,433 322

companies issuing perpetual policies. ,
Other Insurance CAITIeTS.......eeevvvrvnrnninrnnnnnn.. Cheeaes 58 87,332 78,324 45,317 1,969 30,913 50,535 41,471 9,064 386 429,400 280,562 382,846| 27,410

Insurance agents and brokKers.............. beerreaa Cer et 267 20,420 20,520 11,793 173 7,884 10,850 9,026 1,824 144 22,022 17,107 20,790 690

Real estate, except lessors of real property other than buildings. 2,031 117,310 121,875 91,305 1,183 27,190 54,298 48,065 6,233 5,037 299,520 405,521 723,375 5,645
Real estate operators, including lessors of bulldings......... . 1,204 76,322 78,607 63,121 467 15,030 35,864 31,889 3,975 4,423 249,098 355,575 643,769 2,716
Developers of real property, including traders on own account.. 705 28,158 31,780 19,399 525 9,840 12,384 10,762 1,622 333 28,642 31,020 48,544 2,044
Real estate agents, brokers, and managers.......... . 41 2,301 2,367 1,663 58 456 1,060 956 104 91 5,094 5,796 8,792 477
Title abstract COMPANIes.. . .v v it vt ensrnsnenenineeninsnnnnnss . 26 6,473 5,180 4,107 1 1,072 3,041 2,738 303 31 1,781 1,705 2,334 3
Other real estate, except lessors of real property other than 55 4,056 3,941 3,015 132 792 1,949 1,720 229 159 14,905 11,425 19,936 405

bulldings.

Lessors of real property, except buildingS..................... .« 120 30,959 27,031 17,031 398 9,598 17,463 14,799 2,664 262 84,429 80,095 155,337 7
Agricultural, forest, and similar properties. 26 1,679 1,084 999 4 81 584, 565 19 39 4,849 4,228 7,502 -
Mining, oil, and similar properties 72 25,386 22,377 13,608 394 8,371 14,746 12,445 2,301 70 21,796 20,588 34,513 4
Railroad property. 1 2,997 2,822 1,899 - 923 1,753 1,476 277 92 39,576 37,082 87,081 59
Public-utility property. - - - - - - - - - 35 15,604 15,747 21,863 -
Other real property, except buildings............... 21 897 748 525 - 223 380 313 67 26 2,604 2,450 4,378 14

Services............ L N e e 1,482 248,424 251,585 155,698 3,952 89,029 140,137 118,307 21,830 1,818 283,344 258,709 419,811 7,789

Hotels and other lodging placeS.......... Ceraesian Cererie i e, 114 24,145 24,956 19,585 212 4,822 13,251 11,775 1,476 529 65,333 63,690 99,655 1,244

Personal services...... Crerenaaan e P R 157 23,445 23,223 16,793 160 6,139 12,792 11,173 1,619 293 18,559 18,208 25,125 519
Laundries, cleaners, and dyers......... 96 20,065 19,876 14,515 104 5,191 11,191 9,776 1,415 224 13,769 13,943 19,616 315
Photographic studios, including commercial 3 258 258 109 - 149 150 117 33 5 375 344 544 -
Other personal services. 58 3,122 3,089 2,169 56 799 1,451 1,280 171 64 4,415 3,921 4,965 204

Business services..... 544, 97,315 93,905 58,792 2,271 32,001 54,137 45,984 8,153 338 66,601 57,106 75,591 2,814
Advertising... e 150 50,699 49,327 30,816 681 17,061 29,534 24,985 4,549 124 25,010 22,957 28,716 892
Other business services........... 394 46,616 44,578 27,976 1,590 14,940 24,603 20,999 3,604 214 41,591 34,149 46,875 1,922

Automotive repair services and garages.... e . 129 7,732 8,604 5,690 241 2,676 3,664 3,189 475 131 10,288 9,974 15,246 351

Miscellaneous repair services, hand trades............... e . 65 6,444 6,735 3,101 59 3,573 3,715 2,966 749 35 5,030 4,935 9,014 2

Motlon pletures............ 164 27,198 32,527 18,540 357 13,632 15,610 13,067 2,543 222 63,456 52,419 126,779 501
Motion pieture production . 53 21,933 24,691 15,001 209 9,482 13,088 10,877 2,211 33 27,944 25,869 37,350 342
Motion pleture theaters............ovieiinenririninnnninnnenans 11 5,265 7,836 3,539 148 4,150 2,522 2,190 332 189 35,512 26,550 89,429 159

Amusement, except motion pictures............ e PRSP . 93 25,603 25,322 15,558 315 8,800 14,772 12,516 2,256 107 37,370 36,391 45,726 1,837

Other services, including schools...... I e . 216 36,542 36,313 17,639 337 17,386 22,196 17,637 4,559 163 16,707 15,986 22,675 521

Nature of business not allocable........... Cieeraenen aeeae i 31 3,682 3,709 668 - 831 2,229 1,745 484 9 1,959 1,520 1,974 69
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250
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252
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1Excess profits tax dces not apply to income earned after December 31, 1953 as this tax law

2

For treatment of life insurance companies, see text, pp. 9-10.

terminates on that date.

NOTE: See p. 19 for "Explanation of Terms'and p. 22 for "Description of the Semple and Limitations of Data."

See "Changes in Law Affecting 1953 Data,"

p. 6. Other data in this table are for the full taxable year.
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PART I.—ALL RETURNS

Table 2.—RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

wn

35
37

38
39

40

41

42
43

Ma jor industriel groups
Agriculture, forestry, end fishery Mining and quarrying
Item All Crude
industriel ;.1‘0“1 Farms end Total thracit Bituninous petroleum Nonmetallie
groups agriculture, agricultural Forestry Fishery mining and Metal mining An " ;c o coal and and natural mining and
forestry, " services querrying mining lignite gas quarrying
and fishery mining production
(1) (2) (3 (4) (5) (6) (7) (8) (9) (10) (11)
Number Of TeLUINS.veesoreasreccrancrooonorrsusresansorsse 697,975 9,405 8,693 277 435 9,147 730 230 1,572 4,455 2,160
(Thousand dollars)’
Receipts:
Gross B8leS..v..cesserenvennrescons R R 452,060,604 1,899,288 1,846,361 35,282 17,645 7,486,089 1,289,805 323,781 1,811,154 3,020,538 1,040,811
Gross receipts from operations. . DERETE . 82,506,914 400,696 371,018 1,728 27,950 1,513,663 49,094 58,295 178,531 1,154,3% 73,349
Interest on Government obligations (less amortizable
bond premium):
WhOLlY £BXADLE.ssecseoroerranccansnonsnunrccences 2,128,240 1,993 1,636 275 82 16,581 6,554 44 3,061 5,441 1,051
Subject to surtax only. . . 108,347 70 0 - - 136 2 13 55 62 4
Wholly tax-exempt. . 316,784 241 217 21 (%) 1,531 109 1 192 1,203 26
Other Interest........... . 8,247,990 4,998 4,583 303 112 15,476 3,274 441 3,953 6,937 871
RENLE e v e e veecssnsssenosnenssssnessassosnsnaseensasnee 4,389,703 17,505 17,087 343 75 29,415 2,708 5,589 9,337 8,916 2,865
RoyaltieS.c.eonmrrnaaanennens o 546,039 6,043 6,012 31 - 50,133 5,341 2,578 2,621 36,893 2,700
Net short-term capital gain reduced by any net 10ng- 29,925 592 518 8 66 3,180 20 - 138 2,977 45
term capital loss.
Net long-term capital gain reduced by any net short- 1,235,135 27,193 19,736 7,357 100 65,175 6,276 2,616 20,668 32,506 3,109
term capital loss.
Net gain, sales other than capital @ssetS............ 580,505 3,620 2,636 959 (*) 6,859 272 191 440 5,692 264
Dividends, domestic corporations.... 2,388,770 3,824 3,420 390 (%) 99,116 22,194 11,949 7,950 56,054 969
Dividends, foreign corporations. 576,236 4,569 4,567 2 - 3,736 1,124 2 72 2,537 1
Other Teceipt8. . eevecreoorcenn 3,127,070 22,011 21,246 400 365 62,006 6,157 1,049 11,650 36,663 6,487
Total compiled receipig.....coverervicerrcranaces 558,242,262 2,392,643 2,299,107 47,099 46,437 9,353,096 1,392,930 406,979 2,049,822 4,370,813 1,132,552
Deductions:
Cost of goods §01d..eavsee 346,149,436 1,360,580 1,318,515 29,360 12,705 4,606,812 786,887 279,795 1,385,975 1,512,672 641,483
Cost of operations..... 46,528,275 193,890 174,698 463 18,729 936,701 35,206 37,459 126,379 692,230 45,427
Compensation of officers...... 8,776,696 57,959 55,643 637 1,679 108,919 5,870 3,509 22,156 46,456 30,928
Rent paid on business property- 4,803,711 45,132 44,791 43 298 53,625 4,367 3,027 8,978 30,158 7,095
5,572,547 45,660 43,386 186 2,088 134,751 22,729 7,749 42,601 27,691 33,981
o 1,144,261 4,547 4,009 421 117 14,677 2,120 429 4,004 6,718 1,406
. 5,680,872 22,583 21,678 387 518 71,169 7,272 1,993 10,273 | 46,377 5,254
Taxes paid...c....... . 12,194,850 42,491 ,008 1,613 870 246,904 55,993 9,684 44,590 110,767 25,870
Contributions or gifts. . 494,517 922 854 54 ()] 5,953 1,306 160 634 2,491 1,362
Depreciation.. . 10,510,610 88,823 84,885 918 3,020 443,161 36,846 9,943 82,714 256,734 56,924
Depletion.... . 2,301,799 2,541 1,578 963 - 754,454 118,634 4,982 52,544, 520,721 57,573
AMOrtizZation. s cssueerossorrrsssacsnontasscnustsnasoons 1,515,294 141 119 22 - 18,586 10,455 413 2,186 3,461 2,071
Advertising.....ccocineaiiiiiiiiie e B R . 5,480,861 13,550 13,390 3 157 13,154 555 1,859 2,104 5,318 3,318
Amounts contribuﬁed under pension plens........... . 2,936,324 4,229 4,196 23 ) 122,141 9,402 9,235 78,580 21,632 3,292
Amounts contributed under other employee benefit plans. 860,917 702 622 7 73 19,230 788 895 13,337 2,935 1,275
Net loss, sales other than capital assets............. 483,547 10,702 10,658 3 41 9,989 104 109 3,420 5,773 583
Other deductionS.......ceveees e Ceeeaees 63,006,274 385,928 375,054 3,340 7,534 846,206 79,696 34,112 127,792 489,351 115,255
Totel compiled deductions........ Creseeanes veees 518,440,791 2,280,380 2,194,084 38,443 47,853 8,406,432 1,178,230 405,353 2,008,267 3,781,485 1,033,097
Compiled net profit or net loss {16 less 34)..... 39,801,471 112,263 105,023 8,656 31,416 946,664 214,700 1,626 41,555 589,328 99,455
Net income or deficit (35 less 6).. 39,484,687 112,022 104,806 8,635 31,419 945,133 214,591 1,625 41,363 588,125 99,429
Net operating loss deduction....... 413,391 9,009 8,520 200 289 10,397 496 567 1,319 6,357 1,658
Income taX......... ereasene R R R EE LR . 18,255,625 71,522 67,602 3,423 497 491,215 104,228 2,117 28,620 304,338 51,912
Excess profits tax“. PN Cereeraanes Ceeresaaees . 1,613,424 1,317 1,308 - ) 22,136 8,926 16 205 9,608 3,381
Total taX.....ovnenns reeenaes e e . 19,869,049 72,839 68,910 3,423 506 513,351 113,154 2,133 28,825 313,946 55,293
Compiled net profit less total tax (35 less 40)......... 19,932,422 39,424 36,113 5,233 51,922 433,313 101,546 5507 12,730 275,382 44,162
Dividends paid:
Cash and assets other than own StOCK............. ceeee 11,600,757 49,328 47,723 1,443 162 649,387 134,129 9,841 41,644 421,400 42,373
Corporation's own stock......... P erieaeeaan 1,110,260 3,002 3,002 - - 31,075 21 - 45 22,251 8,058

ST UW w

=
oOw ®

35
37

38
39

41

42
43

See footnotes at end of table. See p. 19 for “Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 2. —RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

PART I.-—ALL RETURNS—Continued

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCUME. OF TEFICIT, TAXES, AND DIVIDENDS PAID

Nou o W -

-
oOv®

17
19
20
21
22
23
24
25
26
28
29
31

32
33

35
37

38
39

40

41

42
43

Ma jor industrial groups—(Continued

Manufacturing
Ttem Apparel and | Luwder and Printing
Construetion Total Beverages lzgﬁ:e!;d Tobacco Textile-mill products wgcdt Furniture Paper and Publishin’g, Chemicals
manufacturing 4 manufactures products made from products, | 4 fixtures allied and allieq | °nd ellied
products fabrics except products . N products
furni ture industries
(12) (13) (14) (15) (16) (17) (18) 19) (20) (21) (22) (23)
Number of returns....... St . 34,866 121,086 2,716 10,978 196 5,842 14,608 5,789 4,560 2,695 13,602 7,703
(Thousand dollars)
Receipts:
Gross sales 1,814,388 | 273,143,383 7,269,190 35,498,787 4,156,859 12,352,704 8,601,776 5,171,322 3,331,060 8,238,867 7,986,447 | 18,364,774
Gross receipts from Operations.. 14,144,977 4,081,837 22,351 124,592 4,512 187,263 292,174 80,025 17,434 11,014 431,495 4,747
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable..... 3,198 245,304 2,980 9,630 217 6,032 1,204 3,569 1,444 13,686 6,620 34,281
Subject to surtax only 17 1,423 39 39 - 81 9 15 2 80 88 41
Wholly tax-exempt.. . . 589 6,693 199 703 41 899 60 100 53 361 271 1,048
OLHET ANTEIEStaueerausrseneeenreanrnmeaeneunamenenns .. 7,271 186,872 6,383 13,764 976 8,938 2,308 3,805 1,436 7,820 4,478 16,705
REDES e e e e e e v ee e cesananensaanaansnensenons PPN . 40,871 397,056 6,513 23,652 3,363 18,421 6,046 10,323 2,901 8,394 21,554 16,842
Royalties . 3,769 221,298 2,495 8,210 119 6,076 6,306 2,873 771 3,768 11,705 43,074
Net short-term capital gain reduced by any net long- 1,085 5,999 61 509 - 145 7 611 12 197 71 17
term capital loss.
Net long-term capital gain reduced by any net short- 31,108 516,001 5,179 21,218 1,215 17,336 3,791 151,200 3,158 40,324 10,368 31,874
term capital loss.
Net gain, sales other than capital . 4,587 12,455 589 1,742 7 680 755 1,593 572 340 1,142 337
Dividends, domestic corporations . 15,555 877,028 6,167 18,594 6,620 11,009 2,100 5,604 909 10,602 17,767 117,970
Dividends, forelgn corporations 1,930 421,340 234 28,110 625 1,467 142 401 1,291 9,600 4,660 61,052
Other receipts..........c.coieiiiiiiiiniiniiine, . 121,172 1,005,173 22,880 84,610 1,478 56,830 26,854 35,115 16,399 39,834 61,326 82,556
Total compiled receiptS.ece.cuvrerenrerenrivenes .| 16,190,517 | 281,121,862 7,345,260 35,834,160 4,176,032 12,667,881 8,943,601 5,466,556 3,377,442 8,384,887 8,557,992 | 18,845,472
Deductions:
Cost of goods S0ld..er.eveseen . 1,457,661 | 203,507,646 4,668,804 29,267,710 2,516,950 10,154,359 6,945,432 4,056,208 2,512,179 5,797,524 5,544,721 | 11,753,091
Cost of operations.. +| 11,939,237 2,269,619 8,189 34,360 1,162 123,930 224,974 50,533 4,190 2,667 247,421 21,543
Compensation of officers. . . 5 3,104,293 52,123 235,558 10,174 173,179 255,690 98,556 95,610 109,903 275,400 192,847
Rent paid on business property- . 59,883 1,189,286 16,525 100,777 2,498 45,707 85,946 17,535 25,895 34,070 86,466 66,663
Repairs...c.ooevecenaieenns . 82,607 4,475,895 50,321 307,216 6,587 133,418 16,901 47,212 23,694 209,155 44,590 367,826
Bad debts . 18,711 229,911 3,305 22,887 385 6,937 9,962 9,213 5,698 6,018 26,690 19,456
Interest paid......covnmnininnniiniiiiiiiiiii . 45,884 1,089,376 28,005 99,427 31,331 54,460 26,873 22,086 9,891 35,796 27,554 104,224
Taxes paid... . - 170,321 6,519,067 1,035,695 351,174 964,110 188,815 103,907 86,265 48,033 131,543 115,150 259,769
Contributions or glfts . 20,831 327,575 6,717 18,372 1,505 12,396 6,055 3,221 3,709 18,634 14,191 23,312
Depreciation....... . . 255,866 4,647,7% 107,915 390,743 15,332 235,665 52,248 123,414 39,833 185,443 133,752 504,993
Depletion... . . 4,084 1,404,643 334 1,862 - 383 101 150,080 204 10,080 212 47,934
Amortization.....vevaens . . 1,227 981,636 1,353 1,276 - 2,579 144 6,602 515 32,684 360 149,217
Advertising..........iiiiiiiiiii e 38,546 3,174,776 265,374 598,133 147,027 74,823 80,991 18,554 41,172 45,308 49,160 546,652
Amounts contributed under pension plans 27,715 1,939,450 18,842 95,791 8,939 43,232 23,322 9,045 11,696 56,849 52,687 159,472
Amounts contributed under other employee benefit plans. 18,599 588,878 9,185 29 822 2,5% 23,200 15,836 5,653 7,356 14,118 13,447 34,751
Net loss, sales other than capital assets. .. 2,955 129,648 3,103 8,110 100 22,765 1,411 2,441 782 2,400 2,073 6,161
Other deduCtIONS . . «.utvnrtnernreerereiiaeaaiaiunians 1,021,254 | 24,114,330 668,192 3,008,023 126,872 856,492 942,039 456,547 384,952 754,053 1,298,125 2,256,756
Total compiled deductionS........c...coeveneennnnn 15,676,870 | 259,693,823 6,943,982 34,571,241 3,835,566 12,152,340 8,791,832 5,163,165 3,215,409 7,446,245 7,931,999 | 16,514,667
Compiled net profit or net loss (16 less 34)............ 513,647 | 21,428,039 401,278 1,262,919 340,466 515,541 151,769 303,391 162,033 938,642 625,993 | 2,330,805
Net income or deficit (35 1SS 6)u..eovieeineninenannnnn 513,058 | 21,421,346 401,079 1,262,216 340,425 514,642 151,709 303,251 161,980 938,281 625,722 2,329,757
Net operating loss deductiom...............oovemnnonn . 33,206 155,740 5,134 19,899 113 13,385 10,317 5,702 4,538 2,353 7,737 8,750
Income tax. 252,821 | 10,771,452 208,803 650,725 173,478 310,027 93,538 130,830 87,116 474,179 309,767 1,163,050
Excess profits tax . 20,600 1,389,227 11,250 32,597 22,725 7,901 2,737 2,728 6,472 41,653 27,529 166,061
TOAL BBX 4 v enrenmen e 273,421 12,160,679 220,053 683,322 196,203 317,928 96,275 133,558 93,588 515,832 337,296 1,329,111
Compiled net profit less total tax (35 less 40)......... 240,226 9,267,360 181,225 579,597 144,263 197,613 55,49 169,833 68,445 422,810 288,697 1,001,6%9
Dividends paid:
Cash and assets other than own stocK.................. 75,421 5,876,607 120,731 407,949 103,519 173,638 34,330 77,525 32,542 221,800 135,577 698,417
Corporation's own STOCK.......eviirniriiieiiuoinineins 26,09 665,403 11,921 24,624 7,790 12,952 14,59 3,381 0,063 63,357 15,346 44,515

wn

Nous

34

35
30
37

38
39

40

41

42
43

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 2 —RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued
PART I.—ALL RETURNS—Continued

RETURNS, AECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

wn

35
37

38
39

40

41

42
43

Ms jor industrial groups—Continued

Manufacturing—Continued

Fabricated

Item metal prod- Ma::i::iy, Transpor- Motor Seientific
Stone lcts, except Electrical tation vehicles instruments;
Petroleum Rubber Leather clay, and Primary ordnance P* | transpor- y o equipment and Ordnance photographi:: Other
and coal products and gi’;ss metal machiner; tation mchigery except ! equipment, and equipment; | Denufac-
- ’ an
products products products industries and trans. equipx;ent equipment motor except accessories wotches, turing
portation and vehicles electrical clocks
equipment electrical
(24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)
Number of returns....... e . 620 824 2,898 4,268 3,076 10,716 11,610 3,467 1,198 1,181 126 1,965 10,448
(Thousand dollars)
Receipts:
GrOSS SBLES..vvrenernreneernernnens s | 24,938,007 | 4,953,821 | 3,217,361 | 6,417,072 | 22,769,827 | 14,017,180 | 22,862,473 16,673,686 | 11,049,260 | 24,736,146 639,809 | 4,014,301 | 5,882,564
Gross receipts from operations......... 711,958 17,648 9,021 26,852 512,115 80,518 421,841 50,320 902,869 17,137 14,783 16,988 54,180
Interest on Government obligations (less amortizable
bond premium}:
Wholly $8XADLe«senitvrnnuiinniinniiieeneieneans . 37,367 3,903 981 9,724 25,175 5,920 17,095 17,754 1,848 40,394 429 3,220 1,831
Subject to surtax only.. . 8 4 17 48 340 154 110 56 5 235 - n 41
Wholly tex-exempt.... . 451 6 18 314 436 307 964 115 119 107 49 19 53
Other interest....... L L LT T PP PPN . 31,239 2,838 1,19 2,536 11,596 6,043 19,272 11,904 4,291 23,608 288 2,444 3,004
L . 136,158 4,395 2,403 5,691 31,959 12,616 49,198 11,557 4,262 6,555 2,161 3,515 8,577
Royalties IR R R R PP R P PR . 40,806 1,809 461 5,798 7,684 4,720 31,948 21,824 8,487 3,902 423 5,172 2,867
Net short-term capital gain reduced by any net long- 1:040 ’ 2 22 ’ 63 ’159 ’41.2 1i812 ’1.05 ’ 51 ’ 4l 1 ’ 55 ’
term capital loss.
Net long-term capital gain reduced by any net short- 66,264 2,816 1,201 6,363 14,314 17,344 37,798 28,183 4,305 32,084 2,077 2,044 15,545
term capital loss.
Net gain, sales other than capital assets . 160 10 383 276 626 | 929 1,447 210 | 35 136 9 78 399
Dividends, domestic corporations....... 500,837 13,648 1,168 10,176 39,545 14,618 20,716 21,968 9,577 38,869 631 3,909 4,024
Dividends, foreign corporations.. 106,475 43,537 29 17,256 9,210 15,7948 28,499 18,987 3,934 58,712 27 7,388 3,706
Other receipts...... R R LLEER R PPN . 155,795 12,318 14,565 23,628 43,639 65,902 105,444 49,940 26,162 32,268 2,649 18,812 26,169
Total compiled receipts.............oonn.... rren | 26,726,655 | 5,056,755 | 3,248,826 | 6,525,797 | 23,466,635 | 14,242,441 | 23,598,617 16,906,909 | 12,015,205 | 24,990,197 663,586 | 4,077,956 | 6,003,000
Deductions: .
Cost of goods s0ld....... T Cereveneas oo | 18,469,915 | 3,629,147 | 2,605,228 | 4,218,778 | 16,469,483 | 10,422,652 | 16,261,255 12,276,262 | 9,322,624 | 19,151,374 500,448 | 2,706,214 | 4,257,288
Cost of operations..... 336,736 801 5,27 12,565 309,286 45,212 50,331 28,066 718,222 4,875 439 7,748 31,095
Compensation of officers...... 39,990 29,331 67,547 107,482 145,130 321,749 382,879 135,741 52,316 59,526 5,646 63,966 193,950
Rent paid on business property. 201,624 21,770 22,919 23,947 82,298 64,730 98,533 58,676 36,822 22,069 1,161 22,368 50,287
391,822 86,553 19,578 180,712 | 1,207,914 217,850 358,591 192,952 166,872 320,087 15,393 54,995 55,656
23,513 5,785 3,362 7,224 8,170 16,319 19,717 13,494 2,131 5,303 318 3,089 10,935
Interest paid..... ceerenes . 113,905 22,731 11,627 21,203 161,915 45,952 101,185 55,824 35,084 35,214 3,685 17,837 23,567
Taxes paid..... 591,780 139,810 44,573 107,727 391,342 197,927 370,055 354,242 152,951 692,048 9,444 86,203 96, 504
Contributions or gifts. 11,720 6,308 2,705 15,166 47,252 15,759 36,063 31,602 12,166 25,728 1,545 8,153 5,296
Deptations v o1l Slaowen | as | PRG3R g | egs| emgz| adlms | @l sens | Sar| el Tiiss
I N N ’ » £l i s » E
Amortization.........eoiiiiiiiiiiiii, e 89,661 7,546 332 35,311 407,142 21,761 59,944 40,701 41,807 66,260 837 10,993 4,611
Advertising........... ool 114,180 59,966 36,323 55,947 64,193 140,434 240,417 268,033 22,343 128,352 3,648 80,762 92,984
Amounts contributed under pension plans 251,958 36,964 9,327 47,284 276,321 83,931 200,378 187,650 71,529 224,442 6,850 42,566 20,375
Amounts contributed under other employee benefit plans. 45,99 2,979 4,625 11,984 69,717 38,326 63,228 58,418 27,164 76,315 789 21,038 337
Net loss, sales other than capitel assets 2,721 315 1,374 6,305 14,435 4,738 13,850 2,459 866 27,365 64 275 5,535
Other deductions. 2,412,567 520,685 280,378 692,789 966,031 | 1,352,422 | 2,790,064 | 1,407,378 489,414 | 1,170,676 31,99 480,747 767,138
Total compiled deductions..................euuie, 24,819,766 | 4,650,256 | 3,140,828 | 5,757,776 | 21,236,324 | 13,206,505 | 21,453,851 15,332,504 | 11,232,919 | 22,313,448 593,609 | 3,669,624 | 5,709,967
Compiled net profit or net loss (16 less 34)........ cese 1,906,889 406,499 107,998 768,021 2,230,311 1,035,936 2,144,766 1,574,405 782,286 2,676,749 69,977 408,332 283,033
Net income or deficit (35 less 6). o 1,906,438 406,493 107,980 767,707 2,229,875 1,035,629 2,143,802 1,574,290 782,167 2,676,642 69,928 408,313 282,980
Net operating loss deduetiom..............o.ooiiiiiie . 1,328 932 4,503 3,048 3,809 8,179 12,057 7,473 21,654 2,566 549 2,264 9,400
Income tax............... - . . 735,127 204,945 58,753 392,077 | 1,151,509 525,635 | 1,100,809 808,238 400,434 | 1,393,963 35,973 210,453 152,023
Excess profits tax®.............oi . 7,868 22,799 4,241 51,696 135,624 53,355 167,717 149,265 106,878 308,755 9,042 35,884 14,450
Total tax.......ooovveeiiii 742,995 227,744 62,994 443,773 | 1,287,133 578,990 | 1,268,526 957,503 507,312 | 1,702,718 45,015 246,337 166,473
ggrzéisgsn;;igljofit less total tax (35 less 40)......... 1,163,89 178,755 45,004 324,248 943,178 456,946 876,240 616,902 274,974 974,031 24,962 161,995 116, 560
Cash and assets other than omn stock . 1,215,788 82,019 29,343 195,716 482,880 212,606 437,480 347,857 129,758 578,731 12,769 87,919 57,713
Corporation’s oWn stoCk......vieiiiiiiiiiiiniieniaiil, 190,921 10,164 4,102 9,115 40,526 36,844 85,957 38,126 18,604 5,711 417 7,049 13,322

35
37

38
39

41

42
43

See fooinotes at end of table.

See p. 19 for "Explanation of Terms" and P. 22 for "Description of the Sample and Limitations of Data."
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Teble 2 —RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

RAETURNS, RECEIPTS, DEDUCTIONS,

PART I.—ALL RETURNS—Continued

COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

ov

wn

o
oOVw® Gow

13
14
15

16

41

42
43

Ma jor industrisl groups—Continued
Public utilities Trade
Wholesale Retail
Iten
Totel Electric Other
pulic | TRAREROR cation and gas public iﬁ:;i Totel Commission Other Total Food General | Apperel and
utilities utilities |utilities wholessle | merchants | wholesalers retail b merchandise | accessories
(37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)
NUTDET Of TEUUITIB.avvcasocessssonanrronrsesssss 29,937 21,577 4,800 1,266 2,29 228,360 74,101 9,940 64,161 134,631 9,975 7,946 17,269 | 1
(Thousand dollars)
Receipts: w
GrOBE BRLEE..ccrreernerronnessanessssnnsssnses 471,670 337,014 37,366 93,731 3,559 | 165,467,372 | 79,090,667 [ 3,197,302 | 75,893,365 77,970,190 | 18,717,635 | 16,901,391 | 5,634,741 [ 2
Gross receipts from operationS.........-: 39,117,146 | 22,610,170 | 6,124,388 | 10,119,388 263,200 2,496,466 | 1,613,509 778,130 835,379 674,802 49,561 73,084 38,313 | 3 a
Interest on Government obligations (less Q
bond premium): =
Wholly taxable.......eco-+ 54,301 33,772 9,056 11,175 298 26,432 11,320 1,950 9,370 14,199 940 8,855 1,276 | 4 (2
Subject to surtax only 367 261 103 2 1 455 123 4 19 291 1 26 715
Wnolly tex-exempt... . 876 618 48 128 82 977 450 19 431 476 168 111 67| 6 =
Other interest......ssevss Cereneeaneies 106,015 66,252 9,787 29,248 728 153,288 63,339 9,483 53,856 82,348 4,666 28,978 2,827 7 gg
REDLE . e e v vvrennnnrneressnsansssannusaiuenscsesess 467,933 405,760 37,49 23,381 1,29 285,133 78,542 7,267 71,275 184,122 13,195 73,666 27,475 8 =
Royalties B DL ARG 13,39 8,006 1,882 2,570 936 33,008 28,612 2,598 26,014 2,282 360 213 319 9 5
Net short-term capital gain reduced by any net long- 1,082 475 204 321 52 2,939 1,065 107 958 1,692 65 113 9 | 10 =
term capital loss.
Net long-term capital gain reduced by any net short- 103,038 81,779 12,277 6,935 2,047 103,754 4,966 3,650 41,316 49,419 5,760 6,618 2,373111 —t
term capital loss. Z
Net gain, sales other than capital asset@...........-. 7,287 3,939 2,552 748 48 10,817 3,859 344 3,515 5,999 533 181 456 | 12 a
Dividends, domestic corporations.... . 259,862 110,029 109,672 37,800 2,361 94,148 56,330 8,593 47,737 29,201 1,709 11,836 4,389 {13 S
Dividends, foreign corporations. 25,083 10,736 1,690 12,657 - 78,436 67,120 453 66,667 11,090 2,874 8,062 127 |14 =
Other receipt8...eosreoresrvesrrsireese 182,106 144,983 7,492 27,114 2,517 1,245,918 440,112 28,897 411,215 743,096 38,206 183,642 84,039 | 15 =
Total compiled recelpts......c--seseesseesaccees | 40,810,130 23,813,79% | 6,354,013 | 10,365,198 | 277,125 | 169,999,143 81,500,014 | 4,038,797 | 77,461,217 1 79,769,207 | 18,835,673 17,296,776 | 5,796,503 | 16 w3
Deductions: >
Cost of goods sold.... e ceees 376,117 285,621 30,317 57,655 2,524 | 133,766,347 | 68,634,196 | 2,943,099 | 65,691,097 58,447,380 | 15,234,083 | 11,107,070 | 3,674,760 | 17 »d
Cost of operations...... . 24,359,456~ | 15,793,099 | 3,365,255 | 5,078,922 | 122,180 1,015,462 636,727 190,758 445,969 301,477 27,609 17,330 7,85 | 18 =
Compensation of officers..... 346,265 |\ 259,979 33,125 46,185 6,976 2,805,443 | 1,198,068 143,729 | 1,054,339 | 1,417,514 110,009 121,718 160,940 | 19
Rent pald on business propert . 960,985 | . 821,240 88,374 48,401 2,970 1,754,009 327,74 26,301 301,413 | 1,344,256 163,951 342,138 293,057 | 20
. 28,104 . 24,131 2,065 1,338 570 416,610 136,887 4,478 132,409 253,904 60,397 64,132 15,989 | 21
Bad debtB..crseren 44,218 13,410 18,045 12,535 228 314,979 116,555 9,197 107,358 177,235 8,797 41,847 17,437 | 22 =
N
Interest pafd.cevevecvecnaceinrerennenes . 1,199,108 498,107 153,883 526,443 20,675 416,094 191,724 12,006 179,718 202,039 22,198 46,503 13,148 | 23 Z,
Taxes paid.co.covves . 2,335,252 | 1,144,548 387,339 778,297 25,068 1,451,939 563,636 19,011 544,625 795,948 128,366 246,995 63,930 | 24 45
Contributions or gifts. . 28,729 13,898 4,928 9,646 257 65,947 23,456 1,833 21,621 39,618 7,765 13,879 4,070 [ 25
Depreciation... | 2,576,673 | 1,120,126 512,235 919,448 24,864 1,136,236 370,385 17,991 352,39 687,028 135,201 156,734 58,641 | 26 1
Depletion.... . 51,761 17,023 54 34,080 604 14,229 10,031 47% 9,557 3,058 229 118 403 | 27 o
ADOTPELZALION. e e rervoesorarnsassensnnes . 492,539 396,476 1,646 94,257 160+ 9,284 6,726 379 6,347 2,161 95 324 120 | 28 =
Advertising.......ooevers e [EEPRRRE v 133,614 82,181 27,983 23,113 337 1,694,042 433,004 23,785 409,219 | 1,171,409 114,628 429,464 151,495 | 29 5
Amounts contributed under pension plans..........:.-- . 391,867 81,083 185,043 124,329 1,412 231,729 86,646 8,659 77,987 135,816 37,553 71,868 5,722 | 30 oy
Amounts comtributed under other employee benefit plana. 104,843 36,779 40,227 27,295 542 66,577 24,836 2,035 22,801 38,835 15,108 5,27% 2,869 1 31 w
Net loss, sales other than capitsl assets.. 26,500 20,945 1,598 3,875 82 37,222 13,836 1,108 12,728 21,067 2,667 9,291 860 | 32
Other deAUCHIONE. ... verunrrnrrer errereermrrerere + | 2,316,107 | 1,463,870 312,723 516,689 22,825 | 20,869,377 | 7,057,283 533,209 | 6,524,074 | 12,657,033 | 2,390,149 | 3,634,128 1,190,654 | 33
Total compiled deductionS..........ceeenrrercres | 35,772,138 | 22,072,516 | 5,164,840 8,302,508 232,27 | 166,065,526 | 79,831,708 3,938,052 | 75,893,656 | 77,695,778 | 18,458,805 16,328,813 5,661,951 | 34
Compiled net profit or net loss (16 less 34)........ cees | 5,037,992 | 1,741,278 1,189,173 | 2,062,690 44,851 3,933,617 | 1,668,306 100,745 | 1,567,%1 | 2,073,429 376,868 967,963 134,552 | 35
Net income or deficit (35 less 6) . . 5,037,116 | 1,740,660 | 1,189,125 | 2,062,562 44,769 3,932,640 1,667,856 100,726 1,567,130 | 2,072,953 376,700 967,852 134,485 | 36
Net operating loss deduction..... B 23,221 19,241 1,395 2,271 314 78,734 35,975 4,582 31,393 35,344 5,327 2,928 5,312 1 37
TNCOME BBI. . vvrvarsvnerneensssenn s torsereresirtees 2,520,974 872,246 581,132 | 1,046,639 20,957 1,984,308 816,863 47,913 768,950 | 1,074,417 190,853 497,203 66,802 | 38
Excess profits tax*.. 29,165 17,156 5,864 , 150 84,157 38,170 2,342 35,828 42,503 11,668 20,153 1,182 39
TotBl tAX..eorrorerenrincurs 2,550,139 889,402 586,996 | 1,052,634 21,107 2,068,465 855,033 50,255 804,778 | 1,116,920 202,521 517,356 67,984 | 40
Cmm;;lxelg netigrofit less total tax (35 less 40).......-- 2,487,853 851,876 602,177 | 1,010,056 23,744 1,865,152 813,273 50,490 762,783 956,509 174,347 450,607 66,568 | 41
Dividends pald:
Cash and sssets other than own stoCK........ REETEE .| 2,014,869 537,819 507,477 950,917 18,656 938,937 354,747 20,028 334,719 531,771 76,267 297,252 32,443 | 42
Corporation's own stock...... B R 81,788 41,702 8,010 30,389 1,687 158,611 91,812 10,166 81,646 62,282 13,251 10,979 5,441 | 43

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p.

22 for "Description of the Sample and Limitations of Data."



Table 2.—RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

PART I.-—ALL RETURNS—Continued

RETURNS, RECE!PTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LGSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID
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MajJor industrisl groups—Continued
Trade—Continued Finance, insurance, real estate, and lessors of real property
Iten Retail—Continued Totsl finance, Finance
insurance, ! Security end
P Automotive Building Trade not | real estate, Credit 1
and ji:‘:‘::e dealers and E:;inn‘];i!nd materials Otheix; allocable | and lessors Total Banks end agencies H°lgt§gr°“d GOM;Jldity-
furnishings | filling atores 1718(:1528 end r:r?de of resl finance trust other than | investment b!:;;::iend
stations hardware property compenies banks companies deslers
(50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)
Number Of FeLUINB.ecessesresarnssitsirseisinissenssrees 12,776 24,667 5,930 18,202 15,334 22,532 19,628 195,207 44,166 14,486 21,391 6,671 1,618
(Thousend dollars)
Receipts:
Gross 881€8.¢...vvutiiireiens ©| 3,196,355 119,282,235 | 1,696,318 | 2,660,099 | 4,587,809 | 5,293,607 | 8,406,515 210,693 127,641 - 120,511 7,130 -
Gross receipts from operations...... 48,824 273,374 11,245 51,242 30,002 99,157 208,155 10,639,133 | 2,262,689 821,037 | 1,251,715 67,835 122,102
Intereat on Government obligations (less amortizable
bond premium):
Wholly t8XBBLe..c...cvererrreertnvrniessenissnansss 466 961 180 254 428 839 913 1,775,767 1,377,228 1,302,524 49,276 16,143 9,285
Subject to surtax only 148 75 - 3 20 11 41 105,795 100,787 98,878 543 109 1,257
Wholly tax-exempt.. .. o 13 61 2 7 1 46 51 305,469 217,429 211,842 1,035 1,526 3,026
Other Interest...........ceeveiiinniniiiiiiniiiiiii, 7,195 25,347 342 484 6,476 6,033 7,601 7,759,464 | 5,478,753 | 3,714,169 | 1,659,854 97,601 7,129
ReMto..ovvenniinnieiiii 5,588 27,237 4,989 8,169 8,609 15,194 22,469 2,926,886 173,090 137,475 19,213 14,752 1,650
ROYBLELEB . e tvuieiieinniiniiiinieaiiniinenenanns . 92 267 72 415 415 129 2,114 203,164 66,042 2,016 649 63,109 268
Net short-term capital gain reduced by any net long- 50 906 4 v 128 255 182 13,642 9,736 4,486 1,230 3,440 580
term capital loas,
Net long-term capital gain reduced by any net short- 2,120 15,224 755 4,474 6,595 5,500 9,369 336,849 200,919 23,543 19,011 153,060 5,305
term capital loss.
Net gain, sales other than capital 88set8............. 798 1,875 35 430 881 790 959 530,629 106,686 2,463 4,024 14,489 85,710
Dividends, domestic corporationa.. . 1,580 2,121 1,284 1,121 2,647 2,514 8,617 1,009,567 664,925 36,326 14,516 602,644 11,439
Dividends, foreign corporations . 1 3 - 1 14 8 226 33,038 30,005 461 201 29,060 283
Other receiplg.......oevveieiieiiiiiiiiiiiiiiiiiia, 160,090 127,047 13,551 14,904 53,994 67,623 | 62,710 324,818 184,250 66,982 63,515 45,109 8,644
Totel compiled receiptd...coousrerviriiinnnnieiss 3,423,320 119,756,733 | 1,728,797 | 2,741,680 | 4,698,019 | 5,491,706 8,729,922 26,174,914 | 11,000,180 6,422,202 3,205,293 1,116,007 256,678
Deductions:
Cost of goods Bold....ievenennnnininns 2,076,102 [ 16,443,416 | 1,161,037 | 1,411,474 | 3,558,094 3,781,344 | 6,684,771 153,187 102,505 - 97,238 5,267 -
Cost of operationa... 14,830 141,958 2,900 23,676 16,303 49,015 77,258 10,488 645 - 8 637 -
137,300 361,182 52,296 107,673 162,822 203,574 189,861 1,256,029 766,963 544,417 150,928 23,789 47,829
83,875 146,475 56,016 125,814 - 32,228 100,702 82,039 350,636 124,061 71,804 40,572 3,447 8,238
9,392 34,998 6,216 30,153 14,170 18,457 25,819 228,791 46,268 36,212 7,617 1,590 849
28,881 33,674 909 1,412 20,105 24,173 21,189 492,545 477,273 148,181 322,69 5,421 981
Interest paid.....oceveeeriieiiiiiiiiiiiiiiiiiin, 18,041 54,148 3,206 8,190 18,200 18,405 22,331 2,729,912 | 2,111,384 1,063,477 994,260 39,466 14,181
Taxes paid.......... . 40,661 117,776 21,984 59,479 50,824 65,933 92,355 1,124,282 291,332 212,443 59,193 12,904 6,792
Contpibutions or gifts . 1,942 5,131 929 1,460 2,103 2,339 2,875 44,023 30,185 24,703 3,250 1,850 382
Depreciation. . 26,701 112,084 17,559 63,200 46,045 70,863 78,823 849,293 157,242 116,551 30,908 6,956 2,827
Depletion.... . . 65 596 28 621 674 324 1,140 69,328 27,746 3,779 290 23,612 65
AMOrtdzation ..o cveeiiiuinereretieriiriiianenenens . 247 494 &4 N 84 689 397 10,796 334 - 332 2 -
Advertising........oiiiiiiiiiiiiii i, 109,869 212,094 20,766 21,265 35,599 76,229 89,629 210,325 145,873 81,253 59,402 1,136 4,082
Amounts contributed under pension plens.... PR 1,538 6,668 2,490 2,838 233 4,808 9,267 165,619 135,003 111,794 17,708 2,156 3,344
Amounts contributed ‘m‘:g’ ot ‘-"12”‘11’ e e it plans, 1,228 6,347 752 3,197 1,772 2,288 2,906 43,778 22,236 18,763 2,541 538 394
Net loss, sales other than capltel assets............. 1,588 2,953 257 1,842 813 796 2,319 254,538 221,370 211,831 8,478 710 351
Other deductions.............. R R . 817,553 | 1,843,030 337,531 837,860 622,995 963,133 | 1,155,061 10,954,564 | 3,173,363 | 1,972,841 900, 693 173,126 126,703
Totel compiled deductions........oovvveiersiennn. 3,369,813 | 19,523,024 | 1,684,940 2,700,198 | 4,585,162 | 5,383,072 | 8,538,040 18,948,134 | 7,833,783 | 4,618,049 | 2,696,109 302,607 217,018
Compiled net profit or net losa (16 less 34)..... 53,507 233,709 43,857 41,482 112,857 108,634 191,882 7,226,780 | 3,166,397 | 1,804,153 509,184 813,400 39,660
Net income or defieit (35 less 6)........... 53,494 233,648 43,855 41,475 112,856 108,588 191,831 6,921,311 | 2,948,968 | 1,592,311 508,149 811,874 36,634
Net operating loss deduction............... 4,451 2,848 1,306 5,464 2,725 4,983 7,415 74,156 22,835 4,256 10,734 5,139 2,706
Income tax........ PURREEEREE 34,545 134,689 20,599 25,900 51,638 52,188 93,028 1,857,697 | 1,074,718 728,110 248,152 85,128 13,328
Excess profits tex®.. 459 2,39 1,251 1,695 1,220 2,479 3,484 44,508 24,659 22,321 1,597 376 365
ToBAL TAX...ooti e 35,004 137,085 21,850 27,595 52,858 54,667 96,512 1,902,205 | 1,099,377 750,431 249,749 85,504 13,693
g:mﬁleg ne*-igrofit less total tax (35 less 40)......... 18,503 96,624 22,007 13,887 59,999 53,967 95,370 5,324,575 | 2,067,020 | 1,053,722 259,435 727,896 25,967
vidends paid:
Cash and assets other than own stock...... 13,968 43,445 10,735 10,747 25,197 21,717 52,419 1,832,286 | 1,322,523 479,080 188,465 646,106 8,872
Corporation's own 8tock......vvevuiennns 4,616 11,043 1,655 1,542 11,028 2,727 4,517 131,289 103,753 60,707 18,760 22,037 2,249

wr

35
37

38
39

41

42
43

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and P- 22 for "Description of the Sample and Limitations of Data."
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Table 2.—RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued
PART I.—ALL RETURNS—Continued

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET L.OSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Ma jor industrial groups—Continued

Finence, insurance, real estate, and

Services
lessors of real property—Continued
Insurance carriers and agents Real estate, Auto Miscel Nature of
Item t TS - el-
1e::gi;s) of 55251 Hotels motive | laneous Amusement, | Other b“sm:“
Total Insurance resl property, Total snd other | Personal Business repair repair Motion except services, allro]zc:able
insurance Insurenceé |agents and| property except gervices lodging | services | services |services services, | pictures | motion ineluding
cadrrleersts carriers brokers other than |buildings places and hand pictures schools
and agen buildings garages trades
(63) (64) (65) (66) (67) (68) (69) (70) (71) (72) (73) (74) (75) (76) (77)
1 | Number OF TOLUITIS. . rvencenssrnuerecnnesmuersreczsens . 12,293 2,868 9,425 132,960 5,788 63,517 6,954 12,730 14,446 6,169 4,000 6,118 6,423 6,677 6,450 | 1
(Thousand dollars)
Receipts:
2 GrOSS SBLlES.ecicresraroneotuosnanarersteareaer ey 37,975 37,865 110 43,941 1,136 | 1,520,304 560,706 276,056 192,471 | 134,385 | 122,256 102,284 79,264 52,882 47,6417 1 2
3 Gross receipts from OPEY‘atiOﬂS-' ----- . 6,852,600 | 6,180,342 672,258 1,523,064 780 10,067,452 |1,048,427 |1,569,723 3,126,661 512,925 | 363,667 |1,747,929 704,256 993,864 45,544 | 3
Interest on Government obligations (1ess amortizable
bond premium):
4 WHOLLY LAXADLE . ovvermsnennres ssmnnanron sioneers . 386,083 385,425 658 10,413 2,043 4,625 695 267 1,092 223 26 972 666 684 39| 4
5 Subject to surtax only.. . 4,929 4,921 8 55 24 84 - 2 61 11 6 1 2 1 -1 5
6 Wholly tax-exempt. 86,594 86,549 45 1,241 205 397 32 13 154 24 - 10 25 139 11 6
7 | Other interest....... 2,210,365 | 2,208,621 1,744 67,792 2,554 14,275 2,349 641 3,766 741 336 4,089 845 1,508 331} 7
8] Rents..evceecririeriaeiinns 223,165 220,139 3,026 | 2,344,787 | 185,844 223,262 99,386 4,543 28,315 | 30,653 922 44,270 10,883 4,29 1,642 | 8
9 | Royaltdes.....cooecrvonens 642 640 2 3,895 | 132,585 14,678 391 720 4,622 98 179 5,918 794 1,956 5521 9
10 Net short-term capital gain reduced by any ‘net long- 551 529 22 3,131 224 1,420 146 248 120 301 9 481 38 il 16 |10
term capital loss.
1 Net long-term capital gain reduced by any net short- 9,190 8,040 1,150 112,339 14,401 51,090 11,472 3,650 10,193 8,569 1,545 10,957 2,904 1,800 927 |11
term capital loss.
12 Net gain, sales other than capital 888€tS..........c: . 1,235 1,115 120 421,477 1,231 4,140 336 334 1,115 736 23 963 443 190 111 {12
13 Dividends, domestic corporations....... - . 307,754 301,984 5,770 32,827 4,061 29,164 3,155 1,278 15,189 763 15 6,952 890 922 506 |13
14 Dividends, foreign corporations.... . 2,050 1,646 404 813 170 8,104 718 19 1,834 43 5 5,474 - 1 - |14
15 | Other receipts...... JE e AR AL 21,046 14,948 6,098 94,253 | 25,269 161,555 12,984 8,506 64,728 4,678 1,587 46,415 10,781 11,876 2,311 {15
16 Total compiled Teceipis....cccororverserseses ceee | 10,144,179 | 9,452,764 | 691,415 | 4,660,028 | 370,527 [12,100,550 1,740,797 (1,866,000 |3,450,321 | 694,150 | 490,576 |1,976,715 | 811,791 |1,070 200 | 99,407 |16
Deductions:
17 Cost of goods SOkd.serserrrrvrervaarvanrenroreriasssss 29,721 29,696 25 20,242 719 884,787 303,252 142,465 132,532 90,232 77,559 61,859 42,222 34,666 36,299 |17
18 Cost of operations........ M 50 50 - 9,793 - 5,784,592 386,481 913,359 |1,916,031 | 252,377 249,570 |1,213,631 355,852 497,291 18,830 |18
19 | Compensation of officersmn . 167,206 30,565 | 136,641 313,852 8,008 570,195 39,159 | 120,016 | 194,406 | 35,965 31,721 42,815 34,740 71,373 6,104 | 19
20 Rent paid on business property . 71,833 49,482 22,351 145,005 9,737 388,636 75,630 56,796 58,890 45,090 9,173 80,725 34,438 27,8% 1,519 | 20
21 Repairsn--'--~------~--~--v . - R 4,006 2,465 1,541 175,051 3,466 159,119 64,879 24,585 16,124 | 10,166 3,321 18,370 15,208 6,466 1,010 {21
22| Bed debts. e L . 6,910 2,69 4,214 8,224 138 24,272 4,385 4,292 5,663 1,655 1,076 1,784 1,677 3,740 401 |22
23| Interest pALd..c..ceviareiariiiiirri e . 31,928 29,466 2,462 539,661 | 46,939 105,638 38,825 8,964 14,969 | 10,732 1,517 21,166 5,791 3,674 1,108 | 23
24 Taxes paid....... 208,586 197,571 11,015 589,472 34,892 302,481 80,884 40,666 44,471 19,451 8,381 48,701 41,698 18,229 2,113 | 24
25 | Contributions or girts 4,448 3,135 1,313 9,042 348 10,465 1,623 1,701 2,633 333 105 746 2,028 1,296 72 | 25
26 | Depreciation..... 82,227 72,278 9,949 587,851 | 21,973 508,272 | 103,076 69,838 | 108,813 | 84,19 9,029 79,062 35,047 19,211 4,492 |26
27 Depletion.... s - 267 228 39 1,665 39,650 676 203 1 70 26 36 91 124 125 83|27
28 Amortization- R R 132 128 4 1,959 8,371 1,058 196 60 114 25 107 300 46 210 27 | 28
29 Advertising. 24,822 15,073 9,749 39,505 125 201,436 29,387 29,457 34,756 5,756 5,116 62,192 19,259 15,513 1,418 | 29
30| Amounts contributed under pension plans 25,411 20,457 4,954 4,690 515 53,501 2,526 2,260 31,542 39 711 6,145 1,155 8,766 73| 30
31| Amounts contributed under other employee bemefit plﬂns' 17,900 16,152 1,748 3,433 209 18,261 4,598 4,311 4,454 562 1,452 1,111 495 1,278 49131
32| Net loss, sales other than capital assets - 1,667 1,503 164 30,851 650 8,497 765 1,218 1,851 723 98 2,870 583 389 3,496 | 32
33 Other deductionS.....ceeere rarone et 6,294,219 | 5,877,006 417,213 1,437,452 49,530 | 2,469,916 521,446 382,883 680,316 103,215 78,286 241,122 157,063 305,579 28,592 | 33
34 Total compiled deductionS.........covoveerorersrs 6,971,333 | 6,347,951 623,382 3,917,748 | 225,270 |11,491,802 |1,657,315 |1,802,878 3,247,635 | 660,900 | 477,258 |1,882,6%0 747,426 11,015,700 | 105,686 [ 34
35 | Compiled net profit or net loss (16 less 34).. 3,172,846 | 3,104,813 68,033 742,280 | 145,257 608,748 83,482 63,122 | 202,686 | 33,25 | 13,318 94,025 64,365 54,500 | 26,279 35
36 | Net income or deficit (35 less 6)........... coeee | 3,086,252 | 3,018,264 67,988 741,039 | 145,052 608,351 83,450 63,109 | 202,532 | 33,226 | 13,318 94,015 64,340 54,361 | 26,290 | 36
37 | Net operating 1oss deduction..........c..eeerereersreny 13,310 11,401 1,909 37,169 842 28,407 3,547 4,330 5,549 1,654 1,092 4,532 5,039 2,664 s21 | 37
38 | Income taX....veuoreoruaansen ettt 420,199 393,061 27,138 293,448 69,332 302,002 44, , 508 29,099 92,863 13,567 7,765 1;9,864 34,249 30,087 3,634 | 38
39 | Excess profits tax* 10,952 9,128 1,824 6,233 2,664 21,830 1,476 1,619 8,153 475 749 2,543 2,256 4,559 484 | 39
40 e TR R A S R 431,151 402,189 28,962 299,681 71,996 323,832 45,984 30,718 101,016 14,042 8,514 52,407 36,505 34,646 4,118 | 40
41 |compiled net profit less total tax (35 less 40)..cc..... 2,741,695 | 2,702,624 39,071 442,599 | 73,261 284,916 37,498 32,404 | 101,670 | 19,208 4,804 41,618 27,860 19,854 | 510,397 | 41
Dividends paid:
42 | Cash and assets other than own STOCK............oovece 269,624 249,274 20,350 158,268 | 81,871 162,941 20,649 12,452 50,844 8,101 806 45,393 15,046 9,650 981 | 42
43| Corporation’s OWR STOCK.....eceeerieoresaesennrvnees 12,240 11,903 337 15,108 188 12,121 691 1,287 3,556 1,818 449 1,230 1,495 1,595 875 | 43

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data.”
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Table 2.—RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

PART II.--RETURNS WITH NET INCOME

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Nowm R W =

[SRN

35
36
37

38
39

40

41

42
43

MaJor industirial groups

Agriculture, forestry, and fishery Mining and quarrying
Item All Crude
industrial Total Farms and Total Bit agg‘s petroleun Nonmetallic
agriculture, : anthracite coal and naturel | mining end
groups rorestry agricultural Forestry Fighery mining and Metal mining mining 1ignite ngyi
’ services . gas quarrying
and fishery Tvice querrylng nining production
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
NUmbEr Of TetUITIS.ecceeaorvvaassrsarosrasansasessanones . 441,767 4,963 4,671 170 122 4,271 205 80 632 2,090 1,264
(Thousand dollars)
Receipts:
Cross S8leS...ceveeverens e . 411,211,684 1,541,633 1,497,757 32,325 11,551 6,222,828 1,169,686 67,691 1,374,598 2,649,162 961,691
Gross receipts from operations........c.cocene.e-- 74,151,033 299,599 285,344 1,126 13,129 1,169,393 35,989 21,141 109,577 950,261 52,425
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable.....ccarevircaiuearernaerrreruesenons 2,007,230 1,572 1,415 108 49 15,562 6,417 239 2,714 5,093 1,039
Subject to surtax only. . 107,368 70 70 - - 120 2 11 44 59 4
Wholly tax-exempt.... . 311,473 241 217 21 %) 1,478 104 - 154 1,195 25
Other INteresh. ... ecearsencoaenesaanenerarrannanees . 7,141,923 4,130 3,828 293 (%) 12,697 3,122 117 3,367 5,263 828
REMbS « e v vrnnrennoennnseninn e e . 3,683,531 11,718 11,387 328 2 18,368 2,52 41 6,095 7,059 2,649
Royalties. . 500,392 5,362 5,331 31 - 38,026 5,217 81 1,470 28,656 2,602
Net short-term capital gain reduced by any net long- 24,957 518 bbds 8 66 2,477 9 - 33 2,402 33
term capital loss.
Net long-term capital gain reduced by any net short- 1,150,017 22,089 14,649 7,357 83 56,489 6,232 322 17,849 29,385 2,701
term capital loss.
Net gain, sales other than capital asseis........... . 507,279 2,954 1,995 959 - 1,845 91 29 164 1,400 161
Dividends, domestic corporations. e . 2,364,608 3,241 2,851 390 - 96,987 22,035 11,900 6,789 55,340 923
Dividends, foreign corporations . . 573,428 4,465 4,463 2 - 3,619 1,077 2 36 2,503 1
Other TeCeiptS.. verrerecoraiecnnnteeanrrrenenncaonns . 2,715,158 14,052 13,647 229 176 45,979 5,399 233 7,512 27,782 5,053
Total compiled receipts.. . ceeerrrussirrnrs 506,450,081 1,911,644 1,843,398 43,177 25,069 7,685,868 1,257,904 101,867 1,530,402 3,765,560 1,030,135
Deductions:
Cost of goods sold.seeccrnn.s 312,440,287 1,054,990 1,018,645 27,962 8,383 3,680,384 712,961 55,259 1,015,109 1,312,556 584,499
Cost of operationsS..... 40,969,747 126,479 118,372 64 8,043 693,370 23,428 13,247 70,663 555,075 30,957
Compensation of officers...... 7,305,245 41,683 40,532 437 714 79,007 4,655 1,381 14,434 32,209 26,328
Rent paid on business property. 4,015,417 33,316 33,190 23 103 34,419 3,644 505 6,867 17,683 5,720
REPAIrS. .eoesenvncranarrcans 5,216,132 33,716 33,218 143 355 112,440 17,721 2,011 38,028 24,477 30,203
Bad debts...... s 776,623 2,859 2,703 42 114 7,350 2,087 32 1,385 2,677 1,169
Interest paid..... teesreensasens Cesaeann ceansas 4,434,164 9,849 9,403 288 158 44,804 4,859 296 7,549 28,102 3,998
Taxes paid.... . 11,220,740 32,274 30,431 1,438 405 190,145 42,070 1,134 33,101 90,243 23,597
Contributions or gifts. . 490,637 887 822 52 2 5,493 962 157 616 2,401 1,357
Depreclation........ . . 9,297,382 59,380 57,360 710 1,310 339,348 31,320 2,419 59,783 197,348 48,478
Depletion.... . . 2,152,466 2,040 1,483 557 - 645,552 107,563 934 47,890 432,948 56,217
Amortization.se.e... P eeeerreeanans 1,465,313 107 107 - - 16,511 8,841 - 2,179 3,427 2,064
AQVETLISING e+ vt evrnneemcnis et e 4,916,546 10,773 10,740 3 *) 9,678 192 80 1,719 4,695 2,992
Amounts contributed under pension PLANS............... 2,853,292 3,999 3,97 23 () 96,267 8,857 1,637 62,472 20,048 3,253
Amounts contributed under other employee benefit plans. 807,775 634 576 7 51 14,928 625 757 9,989 2,418 1,139
Net loss, sales other than capital assets............. 312,235 402 399 3 - 4,116 102 73 1,260 2,135 546
Other deduetionS.....covevneiieneniuiarrerivernrerens 55,645,162 317,089 311,635 1,717 3,737 609,373 56,823 6,767 84,611 363,454 97,718
Total compiled deduEtiONS......evaeerererierens 464,319,163 1,730,477 1,673,590 33,469 23,418 6,583,185 1,026,710 86,689 1,457,655 3,091,896 920,235
Compiled net profit (16 less 34)........ 42,130,918 181,167 169,808 9,708 1,651 1,102,683 231,194 15,178 72,747 673,664 109,900
Net income (35 1eSS 6).eev-v-.n 41,819,445 180,926 169,591 9,687 1,648 1,101,205 231,090 15,178 72,593 672,469 109,875
Net operating 1058 deductiom......e.enommiiiirenenieinas 413,391 9,009 8,520 200 289 10,397 496 567 1,319 6,357 1,658
D EELEERTTRERRTERRE 18,255,625 71,522 67,602 3,423 497 491,215 104,228 2,117 28,620 304,338 51,912
Excess profits tax - 1,613,424 1,317 1,308 - ) 22,136 8,926 16 205 9,608 3,381
Total tax......covvveneninns B AR R R R 19,869,049 72,839 68,910 3,423 506 513,351 113,154 2,133 28,825 313,946 55,293
Compiled net profit less total tax (35 less 40)......... 22,261,869 108,328 100,898 6,285 1,145 589,332 118,040 13,045 43,922 359,718 54,607
Dividends paid:
Cash and assets other than own stock.................. 11,422,624 46,836 45,542 1,133 161 635,836 132,706 7,053 39,159 414,800 42,118
Corporation’'s own StOCK. . ...cvvvrreerainiiiiasanaine 1,089,355 3,002 3,002 - - 29,476 - - 47 20,947 8,058

W

35
37

38
39

40

41

42
43

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p.

22 for "Description of the Sample and Limitations of Data."
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Table 3.—RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

PART I1.—RETURNS WITH NET INCOME—Continued

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Ma jor industrial groups—Continued

Manufscturing
Item Lumber and
Apparel and Printing,
Construction Food snd wood Paper and Chemicals
Total Tobacco Textile-mill products Furniture pudblishing,
manufscturing| DBeVersges kindred menufactures | products made from product:, and fixtures sllied and allied | 8nd allied
products fabrics excep’ products {ndustries producte
furniture
(12) (13) (14) (15) (16) (17 (18) (19) (20) (21) (22) (23)
1 [NUmber Of FetUIDB. s rerecrarocscrennrssanennennnsannas . 21,406 78,380 1,690 6,969 136 3,529 8,369 3,51 2,764 2,07 9,427 4,669 1
(Thousand dollers)
Recelipta:
2 Gross sales.. . 1,325,821 | 256,622,307 6,925,037 32,589,647 4,139,799 10,326,343 6,960,840 4,447,924 2,899,247 7,984,057 7,362,771 | 17,453,312 2
3 Gross receipis from opera . . 12,343,748 634,009 20,661 105, 144 4,499 135,854 197,210 61,909 14,534 9,666 355,496 70,486 3
Intereat on Government obligations (less Amoniuble
bond premium):
4 Wholly taxable.....eoeerenranennannns v [ . 3,107 240,860 2,931 9,469 217 5,545 1,035 3,442 1,407 13,644 6,365 32,834 4
5 SubjJect to surtax only.. . 17 1,342 39 37 - 63 7 2 2 ¥l 87 41 5
6 Wholly tax-exempt.. . 568 6,542 199 699 41 849 39 96 52 357 229 1,048 6
7 Other Interest....ceoeveviveenirierernnnnearanens eiee 5,965 178,762 6,102 13,076 961 7,812 2,050 3,299 1,224 7,704 4,37 16,034 7
8 ReNt8:veneverrnenansnenrons Crrenecirir e, 31,361 370,032 5,205 21,082 3,262 14,213 b, 7% 7,597 2,033 7,997 20,293 1,29 8
9 Royaltles.............. 3,530 213,001 2,494 7,763 119 5,586 5,829 2,485 754 3,749 10,937 41,659 9
10 Net short-term cupitul gnin reduced by any net long- 868 4,984 58 493 - 107 23 523 11 93 60 114 10
term capital loss.
11 Net long-term capital gain reduced by any net short- 27,626 483,001 4,608 19,631 1,143 14,613 2,476 144,456 2,447 40,093 9,412 30,723 | 11
term capital loss.
12 Net gain, sales other than capital assets............. 3,498 8,340 256 1,535 7 288 329 1,451 540 94 967 221 | 12
13 Dividends, domestic corporations... 15,112 872,825 5,956 18,276 6,595 10, 647 1,930 5,027 832 10,578 17,606 117,692 | 13
14 Dividends, foreign corporations 1,926 419,870 232 27,946 625 1,461 U2 7 1,291 9,523 4,658 60,731 | 14
15 Other recelpts......covecvrnuniens 105,940 914,790 19,731 76,951 1,420 44,823 21,396 29,967 13,650 37,827 47,750 78,617 | 15
16 Total compiled receipts...........ooevveviniaanns 13,869,087 | 263,970,665 6,993,509 32,891,749 4,158,688 10, 568, 204 7,198,030 4,708,185 2,938,024 8,125,461 7,841,005 | 17,917,808 | 16
Deductions:
17 Cost Of goods 801d...e.vhvernisitarereininitainiacanes 1,054,568 | 189,843,390 4,486,154 26,757,651 2,502,967 8,328,324 5,584,698 3,427,088 2,160,022 5,587,666 5,101,087 | 11,128,630 [ 17
18 Cost of operations... ceee 10,357,550 1,927,581 7,866 26,238 1,157 83,785 147, 744 38,547 2,923 2,314 194,949 20,037 | 18
19 Compensation of officers.... o 425,081 2,684,108 44,837 206,065 9,772 135,447 191,643 80,727 78,833 101,912 242,530 170,722 | 19
20 Rent paid on business property 46,792 1,037,034 14,538 89,162 2,419 31,867 56,881 13,805 19,016 31,075 7% ,969 ,806 | 20
21 68,923 4,312,233 46,539 286,516 6,524 111,562 13,409 41,012 21,249 207,038 41,884 349,084 | 21
22 14,150 197,816 2,7%4 19,727 37 4,683 7,355 6,653 4,602 5,453 22,349 17,710 | 22
23 33,049 972,564 2,642 84,762 31,234 39,892 18,892 16,329 6,844 33,350 24,215 92,200 | 23
24 Taxes paid............ 141,463 6,198,284 954,570 321,376 963,118 154,903 81,680 74,885 41,325 127,625 106,216 47,142 | %
25 Contributions or gifts. . 10,612 326,647 6,365 18,318 1,505 12,382 5,990 3,184 3,698 18,622 14,142 23,296 | 25
26 Depreciation. 199,765 4,325,753 95,692 353,005 15,138 193,349 40,717 102,633 32,932 178,606 123,143 480,662 | 26
27 Depletion.... 3,806 1,378,282 334 1,698 - 300 87 139,312 87 9,967 206 42,15 | 27
28 AMOPrtLZBtION e var v rriierannaceasrrrosensnarsssenoras 1,146 967,845 1,332 1,209 - 2,393 120 6,468 483 32,473 359 146,310 | 28
29 Advertlsing...........oioiiiiiiiiann 30,693 2,974,212 249,636 580,139 146,633 66,332 68,625 16,909 36,771 43,688 44,776 499,426 | 29
30 Amounts contributed under pension plans. 26,556 1,909,891 18,358 94,229 8,918 40,035 19,955 8,822 11,330 56,618 51,295 155,629 | 30
3l Amounts contributed under other employee benefit plms. 16,167 559,948 8,774 27,702 2,568 18,996 13,447 5,056 6,663 13,882 12,892 33,566 | 31
32 Net loss, sales other than capital assetd............. 1,888 61,903 2,045 4,318 91 3,234 621 856 306 1,330 1,767 4,077 | 32
33 Other deduetlons.......ovivuiiiieiriiiineiinieneianeene 809,997 22,035,430 608,454 2,689,468 125,084 695,489 725,685 382,950 324,094 716,455 1,120,974 2,060,656 | 33
34 Total complled deductions............ Greeeeeniee . 13,242,206 | 241,712,921 6,572,880 31,561, 583 3,817,505 9,922,973 6,977,549 4,365,236 2,751,178 7,168,074 7,177,753 | 15,530,107 | 34
35 Compiled net profit (16 less 34) 626,881 | 22,257,744 420,629 1,330,166 341,183 645,231 220,481 342,949 186,846 957,387 663,252 | 2,387,701 | 35
36 |Net income (35 less 6).......... 626,313 22,251,202 420,430 1,329,467 341,142 644, 382 220,442 342,853 186,794 957,030 663,023 2,386,633 | 36
37 | Net operating loss deduction....... 33,206 155,740 5,134 19,899 113 13,385 10,317 5,702 4,538 2,353 7,737 8,750 | 37
38 | Income taX.......cc.ovnuin . 252,821 10,771,452 208,803 650,725 173,478 310,027 93,538 130,830 87,116 474,179 309,767 1,163,050 | 38
39 | Excess profits tax* 20, 600 1,389,227 11,250 32,597 22,725 7,901 2,737 2,728 6,472 41,653 27,529 166,061 | 39
40 Total taX.........ovveniinnnn B R B 273,421 12,160,679 220,053 683,322 196,203 317,928 96,275 133,558 93,588 515,832 337,296 1,329,111 | 40
41 Cc;mgilsd netigrofit less total tax (35 less 40)......... 353,460 | 10,097,065 200,576 646,844 144,980 327,303 124,206 209,391 93,258 441,555 325,956 1,058,590 | 41
Dividends paid:
42 Cash and assets other than own Stock................. . 73,393 5,831,655 120,227 405,913 103,441 166,821 32,960 75,675 31,626 221,653 134,816 692,842 | 42
43 | Corporation’s own 830CK. ... .cvviiiiriniiiiiiiiiin 25,652 654,492 11,921 24,061 7,790 " 12,220 W, 049 3,289 5,471 63,337 14,731 44,431 | 43

See footnotes at end of table,

See p. 19 for "!xpimtion of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 2.~RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

RETURNS,

PART II.—RETURNS WITH NET INCOME—Continued

RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

wn

35
36
37

38
39

40

41

42
43

Major industrial groups—Continued

Manufacturing—Continued

Fabricated
T metal prod- m:iz:‘;zy’ Transpor- Motor Scientific
emn ucts, except Electrical tation vehicles ord instruments;
Stone ’ {ranspor- a ehicle rdnance
Petl.ircle\im Rubber Lesther clay, and P;i‘::;y ordnance, taﬁ%:, machinery | equipment, and and photographic maextul}‘eerc-
an dCOB products and glass tndustet mechinery, | oouipment and except equipment, |eccessories| equipment; turing
products products products ndusiries | and trans- and equipment motor except watches,
portation electrical vehicles electrical clocks
equipment
(24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35), (36)
NUMDET Of FOLUTHS.seerassessrrssessnstensasssosssaorons . 447 568 1,671 2,944 2,282 7,775 8,157 2,398 733 783 65 1,295 6,044
(Thousand dollars)
Receipts:
GroSs BALES.eccvraerarsearrasatsntonns 24,555,726 4,821,472 2,730,173 6,146,702 | 22,350,030 | 12,923,854 | 21,637,666 16,218,249 | 10,748,690 | 23,703,864 621,067 3,882,748 | 5,193,089
Gross receipts from operations . 692,452 16,771 6,029 23,351 507,046 69,785 404,783 46,674 802,944 17,100 14,712 16,210 40,693
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable....c.eeceroernronnnrnrensvoosarncnere 37,245 3,892 809 9,657 24,946 5,816 16,517 17,721 1,839 40,151 429 3,219 1,730
SubjJect to surtax onl, . 8 4 17 48 334 154 105 30 5 235 - 11 34
Wholly tax-exempt. . 451 4 17 313 433 304 956 115 119 104 49 19 49
Other interest....... veveanrens . ceae 31,021 2,808 1,001 2,409 11,467 5,752 18,047 11,792 4,162 22,375 288 2,35 2,650
REDNLBeeesvnnensrransannonne P R T AT . 135,510 4,328 1,518 5,223 31,39 11,585 46,730 11,092 3,955 5,903 2,029 3,130 6,933
ROYBLEIES . euvorernvonnuonsvenanunvennonennurtnrtre .. 40,020 1,651 386 5,700 7,477 4,603 30,179 21,613 8,451 3,762 423 5,122 2,239
Net short-term capital gain reduced by any net long- 1,032 - 22 61 163 436 1,209 402 50 38 1 48 40
term capital loss.
Net long-term capital gain reduced by any net short- 65,555 2,782 996 6,171 13,772 15,878 36,065 27,447 3,739 22,449 2,073 1,937 14,535
term capital loss.
Net gain, sales other than capital agsets . 95 8 329 163 432 680 592 131 25 70 7 9 11
Dividends, domestic corporations......... . 500,440 13,646 1,070 10,160 39,432 14,440 20,385 21,783 9,099 38,852 631 3,900 3,848
Dividends, foreign corporationa... . 106,475 43,537 29 17,254 9,14 15,744 28,255 18,912 3,887 58,650 277 7,388 3,702
Other receipts...... R R R TR R R R R R AR 152,924 11,858 11,883 22,231 42,471 60,050 97,831 46,416 24,587 28,919 2,567 18,039 22,882
Totel compiled receipiBeerovrveornerrrocrcees cene | 26,318,954 4,922,761 2,754,279 6,249,443 | 23,038,541 | 13,129,081 | 22,339,320 16,442,377 | 11,611,552 | 23,942,472 644, 553 3,944,13% | 5,292,535
Deductions:
Cost of goods SOld.eeesesrcererens 18,134,822 3,525,530 2,188,243 4,012,538 | 16,117,675 9,538,887 | 15,272,199 | 11,896,293 9,053,269 | 18,238,260 484,748 2,606,912 3,709,727
Cost of operations....... 319,420 8 3,356 9,735 305,732 37,595 39,343 26,833 625,313 4,868 382 7,361 22,075
Compensation of officers...... 37,587 25,852 52,604 95,707 133,416 286,483 342,459 124,400 46,157 53,747 4,913 58,116 160,179
Rent peid on business property . 200,145 20,480 17,237 20,944 79,654 54,273 87,980 53,963 31,689 18,050 982 19,849 39,250
Repairs.. cevveeneanes . 387,822 85,065 17,096 176,557 1,198,966 201,586 343,668 189,874 162,776 303,792 15,178 54,277 50,759
BAG ABDLE .« s esrasrerararossanorsaarresatssasctons . 23,372 5,603 2,698 6,553 7,786 13,834 15,910 12,094 1,572 5,032 304 2,809 8,596
Interest paid........ IO N R . 111,040 21,907 8,867 18,944 158,635 37,738 92,077 52,346 32,475 28,118 3,431 16,724 17,902
Taxes paide.creceracnnn . 589,151 134,839 37,822 101,792 384,395 181,019 350,102 345,012 146,207 678,059 8,961 83,727 84,358
Contributions or gifts. . 11,707 6,306 2,691 15,050 47,225 15,713 36,007 31,600 12,158 25,723 1,545 8,151 5,269
Depreciation..........e 697,370 76,157 21,083 159,955 484,793 193,018 377,811 214,067 76,658 266,143 8,753 60,318 73,750
Depletion.. 1,004,846 232 189 43,927 119,177 271 5,332 60 35 3,628 2,145 139 4,156
Amortizatiol 89,295 7,359 332 34,530 405,150 17,886 58,614 40,470 41,138 66,124 736 10,865 4,199
Advertising.....evcsnieiiiiirranaarinens . 112,905 58,285 32,841 52,788 63,020 129,698 219,309 257,185 20,999 109,930 3,440 77,780 83,097
Amounts contributed under pension plans........ . 251,570 36,628 8,714 47,058 275,887 82,122 196,881 187,152 70,790 218,841 6,850 42,369 19,840
Amounts contributed under other employee benefit plans. 45,864 2,662 3,834 11,568 68,647 35,567 60,714 57,730 26,637 70,330 777 20,808 11,264
Net loss, sales other than capital assets............. 1,746 ~254 246 5,528 10,360 2,990 4,355 1,938 447 13,923 & 264 1,143
Other deductiond..cereverererassransantrrannrenrsncrs 2,385,803 503,806 230,168 650, 7% 924,315 1,213,630 2,621,471 1,344,106 457,697 1,110,485 29,612 455,715 658,539
Total compiled deductions.......oeveonerrevnnenes 24,404,465 4,510,973 2,628,021 5,463,948 | 20,784,833 | 12,042,310 | 20,124,232 1,835,123 | 10,806,017 | 21,215,053 572,821 3,526,184 | 4,954,103
Compiled net profit (16 less ke R KR RRR LR LA RN 1,914,489 411,788 126,258 785,495 2,253,708 1,086,771 2,215,088 1,607,254 805,535 2,727,419 71,732 417,950 338,432
Net income (35 less 6) . 1,914,038 411,784 126,241 785,182 2,253,275 1,086,467 2,214,132 1,607,139 805,416 2,727,315 71,683 417,931 338,383
Net operating loss deductio: 1,328 982 4,503 3,048 3,808 8,179 12,057 7,473 21,654 2,566 549 2,264 9,400
Income taX........ G .. 735,127 204,945 58,753 392,077 1,151,509 525,635 1,100,809 808,238 400,434 1,393,963 35,973 210,453 152,023
Excess profits te f.iiiciiiiiiiiineieen s 7,868 22,799 4,241 51,696 135,624 53,355 167,717 149,265 106,878 308,755 9,042 35,884 14,450
TOtALl tAX..eeneereveastnenensraerriareseoraoeane 42,995 227,744 62,994 443,773 1,287,133 578,990 1,268,526 957,503 507,312 1,702,718 45,015 246,337 166,473
Cim;;éleg netigrofit less total tax (35 less 40)......... 1,171,494 184,044 63,264 341,722 966,575 507,781 946,562 649,751 298,223 1,024,701 26,717 171,613 171,959
Dividends paid:
Cash and assets other than own SYOCK......c.oeeeerseee 1,213,732 81,814 28,605 194,866 480,693 210,821 425,479 347,400 127,968 576,704 12,760 87,633 57,206
Corporation's own 810CK.. . ... eviiierarrrsnanuaniens 190,921 10,119 4,002 8,775 38,474 35,736 84,548 36,899 18,604 5,711 417 7,049 11,937
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See footnotes at end of table. See p. 19 for "Explanation of Terms" and p. 22 for “Desoription of

the Sample and Limitetions of Data."
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Table 2. ~RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued
PART 1I.—RETURNS WITH NET INCOME—Continued

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Nowm s wn =

™
[SRv-NEY

12

14
15

16

35
36
37

38
39

40

41

42
43

Ma jor industrial groups—Continued
Public utilities Trade
Wholesale Retail
Item
S| e | comuie | Beswle | o | g
tation cation trade Total Commission Other Total General Appsrel and
utilities utilities |utilities wholesale merchants wholesalers retail Food merchandise | accessories
(37) (38) (39) («0) (41) (42) (43) (44) (45) (46) (47) (48) (49)
Number Of FETUINS . wvvurireeiiien it 18,688 13,392 2,964 1,000 1,332 143,602 49,591 5,978 43,613 82,160 6,166 5,208 11,010
(Thousand dollars)
Receipts:
Gross SAleS.....cceverivinaienietiiiiiiiiiiie e .- 374,668 246,441 37,364 88,502 2,361 143,765,859 | 68,862,931 2,565,576 { 66,297,355 | 67,562,481 | 17,951,071 | 16,344,272 | 4,712,457
Gross receipts from operations................ seeeees © | 36,269,415 | 19,982,361 | 6,029,340 | 10,034,498 223,216 1,993,281 1,289,043 617,300 671,743 512,699 42,558 66,980 27,929
Interest on Government obligations (less amortizable
bond premium):
WhOL1y LaXAbLle..ouunnuinnerentinennaecnnanaaans . 52,708 32,363 9,049 11,113 183 2,799 10,509 1,890 8,619 13,532 921 8,818 1,158
Subject to surtax only. a 351 245 103 2 1 330 89 3 86 216 1 26 2
Wholly tax-exempt.... 856 601 48 128 79 942 435 17 418 456 167 110 67
Other interest......... 99,487 60,224 9,641 28,955 667 136,557 57,439 8,770 48,669 72,084 4,571 27,912 2,371
Rents.. . 428,081 367,486 36,438 23,263 894 240,962 65,734 5,310 60,424 155,858 11,486 68,783 22,693
Royalties 13,069 7,712 1,864 2,570 923 30,804 27,040 2,233 24,807 1,786 353 101 34
Net short-term capital gain reduced by any net long- 753 303 204 194 52 2,115 833 45 788 1,141 46 106 93
term capital loss.
Net long-term capital gain reduced by any net short- 95,730 74,798 12,116 6,913 1,903 90,248 40,270 3,075 37,195 42,061 5,136 6,213 2,012
term capital loss.
Net gain, sales other than capital assets............. 6,131 2,87% 2,496 717 44 7,847 2,982 273 2,709 4,265 391 61 248
Dividends, domestic corporations....... 258,362 108,530 109,671 37,800 2,361 91,193 54,396 8,304 46,092 28,311 1,658 11,743 4,233
Dividends, foreign corporations................... ... 24,992 10,731 1,604 12,657 - 77,843 66,665 426 66,239 10,952 2,87% 8,062 2
Other receipts..... R L L R R R P RPN . 166,939 131,352 6,414 26,861 2,312 1,053,858 378,248 21,158 357,090 619,841 35,765 173,701 70,847
Total compiled TeceiptS...vvvrrveeierienennansan .« | 37,791,542 | 21,026,021 | 6,256,352 | 10,274,173 234,996 | 147,516,638| 70,856,614 | 3,234,380 | 67,622,234 | 69,025,683 | 18,056,998 | 16,716,888 | 4,844,426
Deductions:
Co5t Of gOOdS S0LAewstavrvrneracsenrens fereererenaens . 289,520 203,576 30,316 53,754 1,87 | 115,693,855| 59,479,102 2,357,088 | 57,122,014 | 50,380,319 | 14,632,180 | 10,717,202 | 3,060,890
Cost of operations........... . . . 22,249,828 | 13,818,982 | 3,315,051 | 5,017,381 98,414 727,403 446,658 118,625 328,033 213,070 23,244 14,716 5,859
Compensation of officers.... 289,575 210,825 27,765 45,107 5,878 2,242,014 993,628 111,724 881,504 1,092,837 92,292 108,087 124,635
Rent paid on business property. 864,131 730,525 84,833 48,079 694 1,424,493 265,520 19,322 246,198 1,095,432 151,428 325,366 234,157
RepaRIrs..cvceeeiraniien.nn . 17,296 14,489 1,162 1,221 424 363,944 122,288 3,465 118,823 218,768 56,365 62,147 13,246
Bad debts.. oottt 38,429 8,342 17,425 12,457 205 245,336 88,322 5,364 82,958 139,192 7,793 38,414 12,993
Interest paid.......... R R RS eeeesvans 1,114,406 424,362 152,025 519,704 18,315 319,745 153,214 8,981 144,233 148,945 17,808 43,549 9,620
Taxes paid..... 2,19,511 1,015,322 383,847 774,077 21,265 1,272,555 507,833 15,527 492,306 682,625 121,278 237,296 53,347
Contributions or gifts. 28,624 13,817 4,919 9,640 248 64,596 23,258 1,803 21,455 38,512 7,742 13,834 3,854
Depreciation..... 2,380,493 945,458 504,431 910,591 20,013 951,675 312,679 12,146 300,533 572,414 123,809 150, 598 46,691
Depletion...... . 48,907 16,173 54 32,079 601 12,845 9,168 350 8,818 2,615 196 118 403
Amortization............ e aetrre ety ‘ae 468,721 372,771 1,646 9,209 95 7,770 5,437 107 5,330 1,942 86 301 114
Advertising... 123,278 73,291 26,816 22,912 259 1,453,001 382,295 18,424 363,871 994,966 108,583 404,523 123,977
Amounts contributed under pension plans - 384,499 74,487 184,762 124,043 1,207 225,008 82,141 7,655 74,486 133,875 37,202 71,661 5,3%
Amounts contributed under other employee benefit plans. 98,538 30,842 40,143 27,144 409 59,959 22,348 1,352 20,996 35,027 14,744 5,032 2,503
Net loss, sales other than capital assetS............. 17,423 12,691 839 3,872 21 19,052 5,743 306 5,437 12,176 1,376 8,556 185
Other deductions. 1,991,171 1,189,176 276,432 508,059 17,504 17,907,876 6,057,765 426,458 5,631,307 | 10,873,229 2,266,696 | 3,523,563 973,013
Total compiled deductions...........c..ceveun.n.. 32,599,350 | 19,155,129 | 5,052,466 | 8,204,329 187,426 | 142,991,127| 68,957,399 | 3,108,697 | 65,848,702 | 66,635,944 | 17,662,822 | 15,724,963 | 4,676,881
Compiled net profit (16 less 34)............ Cevieeieaae 5,192,192 1,870,892 | 1,203,886 | 2,069,844 47,570 4,525,511 1,899,215 125,683 1,773,532 2,389,739 394,176 991,925 167,545
Net income (35 less 6). 5,191,336 1,870,291 | 1,203,838 | 2,069,716 47,491 4,524,569 1,898,780 125,666 1,773,114 | 2,389,283 394,009 991,815 167,478
Net operating loss deduction 23,221 19,241 1,395 2,271 314 78,734 35,975 4,582 31,393 35,344 5,327 2,928 5,312
Income LaX.........iiiiii e 2,520,974 872,246 581,132 1,046,639 20,957 1,984,308 816,863 47,913 768,950 1,074,417 190,853 497,203 66,802
Excess profits tax4 29,165 17,156 5,864 5,995 150 84,157 38,170 2,342 35,828 42,503 11,668 20,153 1,182
Total tax.......cocoiiiiiiiiiiii 2,550,139 889,402 586,996 1,052,634 21,107 2,068,465 855,033 50,255 804,778 1,116,920 202,521 517,356 67,984
Compiled net profit less total tax (35 less 40)......... 2,642,053 981,490 616,890 1,017,210 26,463 2,457,046 1,044,182 75,428 968,754 1,272,819 191,655 474,569 99,561
Dividends paid:
Cash and assets other than own stock. 2,001,247 525,159 507,196 950,648 18,144 912,476 338,867 17,723 321,144 522,268 75,842 296,409 30,659
Corporation's oWnm SYOCK......ouveniiiiiiaiieinaniy 81,279 41,652 7,551 30,389 1,687 153,376 89,122 10,066 79,056 59,843 13,251 10,824 4,918
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See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 2.—RECEIPTS AND DEDUCTIONS--ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

PART II.—RETURNS WITH NET INCOME—Continued

wn
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Major industrial groups—Continued

Trade—Continued

Finance, insurance, real estate, and lessors of real property

Ttem Retail—Continued Total finance, / Finance
Automoti Buildi de not msurmtce{l security and
utomotive ng Trade no real estate, Credit Holding and
. I;:EH;EEE dealers and Drug E:;iziigzd materials it:';eirl allocable and lessors Total Banks and agencies other czmgzg’
furnishings fg.]ilimg stores places b 8;:3 trade of real finance otmii other then | investment |yrokers and
stations ardware property companies banks companies dealers
(50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)
NUDDET Of TOBUITS. e s srvsereranorenarecsosrensss Ceeeeas . 7,713 14,593 -3,989 8,602 10,446 14,433 11,851 133,891 31,583 13,771 12,135 4,713 964
(Thousand dollars)
Receipts:
Gross sales . 2,407,406 | 14,702,115 | 1,464,442 | 1,877,693 | 3,859,923 4,243,102 | 7,340,447 204,437 127,631 - 120,511 7,120 -
Gross receipts from 0peretion5-- . 35,953 193,633 9,583 33,131 25,979 76,953 191,539 9,958,676 | 2,148,175 812,505 | 1,171,208 67,683 96,779
Interest on Government cbligations (less amortizable
bond premium):
WHOLLY taXBBle.....ivrvnereooreceaernne ceeeaas 416 %5 171 215 364 724 758 1,664,601 | 1,271,719| 1,233,100 15,049 14,484 9,086
Subject to surtax only. . . 148 6 - 3 20 10 25 105,055 100,128 98,697 72 102 1,257
Wholly tax-exempt. . 13 43 2 7 1 46 51 300,542 213,358 208,326 649 1,515 2,868
OLher IMBET@Shaee. uvsansseeeenennserooroiiaerannes . 5,287 21,017 335 402 5,435 4,754 7,034 6,692,108 | 4,420,376| 3,551,254 766,693 95,744 6,685
RENES.nvenerenenn e e e .. 4,004 21,180 4,566 5,339 6,120 11,687 19,370 2,423,267 156,818 134,514 6,819 14,171 1,314
RoyBlties . coueiiuecnennieainmnersaonenuinncnenes 66 124 72 355 319 82 1,978 184,883 57,208 2,013 212 54,733 250
Net short-term capital gain reduced by any net 1ong- 47 655 1 28 113 52 %l 12,078 8,823 4,341 522 3,405 555
term capital loss.
Net long-term capital gain reduced by any net short- 1,060 12,540 722 4,008 5,808 4,562 7,917 328,255 197,610 23,270 16,344 152,842 5,154
term capital loss.
Net gain, sales other than capital assets.... 735 1,170 19 319 668 654 600 473,733 98,793 2,445 1,981 24,477 79,890
Dividends, domestic corporations 1,440 1,935 1,252 1,103 2,542 2,405 8,486 998,004 656,381 32,439 14,035 599,071 10,836
Dividends, foreign corperations 1 3 - 1 2 7 226 32,947 29,939 458 201 29,014 266
Other receipt8........ JE S TR . 129,310 89,471 11,822 12,513 45,578 50,834 55,769 275,671 156,488 64,451 42,218 42,981 6,838
Total compiled TecelptS..cseerorrreaeernnns 2,585,886 | 15,044,637 | 1,492,987 | 1,935,117 | 3,952,872 | 4,395,872 | 7,634,341 23,654,257 | 9,643,447 6,167,813 | 2,156,514 | 1,097,342 221,778
Deductions:
Cost of g00ds SOld.esveseersrnns Cereens . 1,547,348 | 12,432,448 999,608 992,193 | 2,975,872 | 3,022,578 | 5,834,434 149,136 102,499 - 97,238 5,261 -
Cost of operations . . 11,558 89,358 1,809 14,097 14,137 38,292 67,675 10,036 637 - - 637 -
Compensation of officers...... . 100,893 272,982 40,817 69,014 132,416 151,701 155,549 1,090,359 678,043 530,703 86,694 20,599 40,047
Rent paid on business property. . 58,597 99,154 46,522 84,985 22,430 72,793 63,541 291,870 111,736 70,334 32,092 3,218 6,002
Repairs... . 7,268 26,715 5,312 21,720 11,696 14,299 22,888 182,288 42,107 35,329 4,411 1,566 801
Bad debts...cernnenn. cerens . 19,052 24,048 620 668 16,866 18,738 17,822 253,503 241,928 125,203 114,642 1,189 894
Interest paid......... PR R PR T . 11,647 32,495 2,393 4,610 13,499 13,324 17,586 1,866,924 | 1,457,916 921,088 489,565 33,765 13,498
Taxes paid...ccvovune - 30,745 91,123 18,819 38,592 41,878 49,547 82,097 953,127 264,378 206,167 39,921 12,388 5,902
Contributions or gifts. . 1,87 4,979 917 1,002 2,056 2,254 2,826 43,487 30,002 24,641 3,134 1,849 378
Depreciation......... . 19,094 83,947 14,649 41,237 36,978 55,411 66,582 652,121 139,519 113,445 18,795 4,989 2,290
Depletion.... . 58 567 28 282 639 324 1,062 60,476 21,678 3,779 105 17,729 65
Amortization...cveveiieiiiiiien R . 247 390 62 24 48 670 391 2,502 318 - 318 - -
AdVertiSing. veeeereerinreriesrmiiiaaanianenanan e 80,139 159,050 18,581 14,676 27,600 57,837 75,740 165,571 113,624 78,103 31,031 1,054 3,436
Amounts contributed under pension PlENS..............s 1,435 6,436 2,423 2,682 2,252 4,390 8,992 157,542 127,559 109,733 12,829 1,927 3,070
Amounts contributed under other employee benefit plans. 1,049 5,302 613 2,280 1,554 1,950 2,584 41,464 20,788 18,150 1,757 535 346
Net loss, sales other than capital assets............. 148 767 134 339 191 480 1,133 204,453 198,683 197,204 897 573 9
Other deductions.. . .ouveerrniniunirnnneeieraussenenns 599,706 1,382,273 289,293 575,676 510,239 746,770 976,882 10,044,506 2,867,989 1,921,208 682,708 162,514 101,559
Total compiled dedUCTIONS. .. .....evrenvrnnnenenns 2,490,858 | 14,712,034 | 1,442,600 | 1,864,077 | 3,810,351 | 4,251,358 | 7,397,784 16,169,365 | 6,419,404 | 4,355,087 | 1,616,137 269,793 178,387
Compiled net profit (16 less 34). 95,028 332,603 50,387 71,040 142,521 144,514 236,557 7,484,892 3,224,043 1,812,726 540,377 827,549 43,391
Net income (35 less 6)......v..- 95,015 332,560 50,385 71,033 142,520 144,468 236,506 7,184,350 3,010,685 1,604,400 539,728 826,034 40,523
Net operating loss deduction...........covevvvnuenonens 4,451 2,848 1,306 5,464 2,725 4,983 7,415 74,156 22,835 4,256 10,734 5,139 2,706
THCOME HBX. + - e e vne e eee s e naeabr e s e e e e 34,545 134,689 20,599 25,900 51,638 52,188 93,028 1,857,697 | 1,074,718 728,110 248,152 85,128 13,328
Excess profits tax%....... . . 459 2,396 1,251 1,695 1,220 2,479 3,484 44,508 24,659 22,321 1,597 376 365
FOLAL LK e v vneenerneeneeneenanaereenantiinen 35,004 137,085 21,850 27,595 52,858 54,667 96,512 1,902,205 { 1,099,377 750,431 249,749 85,504 13,693
Compiled net profit less total tax (35 1ess 40).vveveenn 60,024 195,518 28,537 43,445 89,663 89,847 140,045 5,582,687 2,124,666 1,062,295 290,628 742,045 29,698
Dividends paid:
Cash and assets other than own stock.................. 12,350 41,025 10,461 10,604 24,091 20,827 51,341 1,764,221 1,263,458 478,497 132,539 643,678 8,744
Corporation’s oWn StOCK. ... c.aemiiiiiiiiiiiiiean 4,250 10,000 1,655 1,542 10,838 2,565 4,411 129,437 102,936 60,679 18,411 22,037 1,809

W

35
37

38
39

40

41

42
43

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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Table 2.—RECEIPTS AND DEDUCTIONS—ALL RETURNS, BY MAJOR INDUSTRIAL GROUPS—Continued

PART II.—~RETURNS WITH NET INCOME—Continued

RETURNS, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOGS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

-

wn

OVwm ~Now

-

13
14
15

16

35
36
37

38
39

40

41

42
43

Ma jor industrial groups—Continued
Finance, insursnce, resl estate, and
lessors of real property-—Continued Services
Insurance carriers and agenta |Real estate, Lessors Auto- Macel- Nature of
ITtem except of real Hotels motive | laneous Amusement,| Other business
Total Insurance lessors of | . erty,| Total and other | Personsl | Business | repair | prepair | Motion except | services, not
insurance | Insurance 4, a real except services lodging | services | services | aervices |services,| pictures motion | including |4110cable
carriera! | carriers! °g::ks end(  property buildings places and hand pictures | schools
and agents ers other than gareges | trades
buildings
(63) (64) (65) (66) (67) (68) (69) (70} (71) (72) (73) (74) (75) (76) (77)
Number of returnS.......oece.... IR ERRR TR . 9,191 2,508 6,683 89,493 3,624 35,477 3,678 7,576 8,748 3,769 2,078 3,215 2,987 3,426 1,089
(Thousand dollars)
Receipts:
GOS8 BBLES.. v vvetrrrnenessnerarennes e .. 37,975 37,865 110 37,747 1,084 | 1,127,169 | 441,380] 211,813} 147,444 | 92,782| 82,163 58,753 54,313 38,521 | 26,962
Gross receipts from o‘perations. R R ces 6,595,462 | 6,009,946 585,516 1,214,259 780 | 8,447,205 832,293 1,239,199 | 2,844,532 | 406,461 | 315,371 1,387,835 584,099 837,415| 35,707
Interest on Government obligations (less unortizable
bond premium):
Wholly taX8Dle ... iouueerrinnnnieeronnnrencininonas . 383,308 382,836 472 7,720 1,854 3,998 607 226 1,054 121 16 703 643 628 23
Subject to surtax only 4,851 4,843 8 52 24 83 - 2 61 11 6 - 2 1 -
Wholly tax-exempt.... . 85,830 85,785 45 1,151 203 293 31 13 149 5 - 8 24 63 1
OLher 1ntereSt....eueeeernsensoinerasanaensciecnnans . 2,209,181 | 2,207,521 1,660 60,162 2,389 11,917 2,013 553 3,068 686 285 3,090 %46 1,476 300
Rents... 222,172 219,489 2,683 1,893,778 | 150,499 158,906 63,767 3,353 22,775 22,207 639 32,821 9,853 3,491 836
Royalties........ 642 640 2 2,640 | 124,393 11,170 108 7 1,651 50 17 5,841 684 1,%0 547
Net short-term capital gain teduced b} any net long- 467 450 17 2,608 180 1,150 9 238 103 232 9 392 31 76 %
term capital loss.
Net long-term capital gain reduced by any net short- 8,405 7,337 1,068 108,313 13,927 45,673 10,832 3,266 9,285 6,978 1,440 10,403 2,27 1,195 906
term capital loss.
Net gain, sales other than capital assets... . 1,207 1,097 110 372,896 837 2,901 165 236 856 468 20 642 393 121 30
Dividends, domestic corporations............ . 305,826 300,091 5,735 31,854 3,943 28,382 3,124 1,252 15,170 761 15 6,334 842 884 502
Dividends, foreign corporations.. . 2,038 1,634 404 800 170 7,766 718 - 1,685 43 5 5,304 - 1 -
Other TeceiptS..ce.cervr.s e 18,475 13,393 5,082 76,599 | 24,109 136,213 9,916 7,089 61,111 3,158 1,345 37,977 6,781 8,836 1,76
Total compiled recelptsS.....coouuenrcicnnnnes cene 9,875,839 | 9,272,927 602,912 3,810,579 | 324,392 | 9,982,826 | 1,365,023 | 1,467,957 | 3,108,944 | 533,963 | 401,493 | 1,550,103 660,685 894,658 | 67,554
Deductions:
Cost Of g0OAS BOLd.easrsenrsersrnesssssscssossraneenne 29,721 29,696 25 16,234 682 654,220 237,780 111,062 102,550 61,621 51,681 34,828 29,019 25,669 | 20,224
Cost of operatio .. . 50 50 - 9,349 - | 4,863,519 299,645 710,325 | 1,757,863 | 191,754 | 216,278 984,158 289,483 414,013 | 13,981
Compensation of ofl'icers. .. . 147,350 29,283 118,067 258,633 6,333 449,712 27,520 91,813 165,741 26,179 22,851 32,530 27,158 55,920 3,706
Rent paid on business property. . 66,323 47,638 18,685 106,801 7,010 282,552 52,611 40,613 47,706 35,103 6,399 55,618 24,816 19,686 810
REPAIrS..esevseetracsensnnens . . 3,759 2,417 1,342 134,159 2,263 124,805 51,414 19,006 13,998 8,166 2,752 12,082 12,460 4,927 487
BAd ABES e e v enrerrrerararooecensons i 6,124 2,558 3,566 5,392 59 17,130 3,308 3,460 4,168 1,127 701 1,120 1,179 2,067 50
Interest paid.scovvvrveenss 13,408 11,385 2,023 363,532 32,068 72,388 25,250 6,163 11,512 7,952 1,007 14,051 4,123 2,330 435
Taxes paid...occvvuss 203,132 193,628 9,504 457,429 28,188 237,204 61,800 31,321 39,076 15,126 6,679 34,643 34,005 14, 554 1,177
Contributions or gifts 4,403 3,131 1,272 8,735 347 10,219 1,595 1,647 2,621 329 102 737 2,012 1,176 72
Depreciation....... 80,101 71,701 8,400 415,029 17,472 386,703 74,619 53,236 93,389 65,045 6,389 54,801 25,420 13,804 2,144
Depletion... 237 228 9 1,599 36,962 478 145 1 39 9 36 1 122 125 80
Amortization.. 130 128 2 1,580 474 711 169 56 85 25 105 27 34 210 -
AAVETLASING .+t v e vveeeetareenne e iiieeneeeas . 22,111 14,505 7,606 29,783 53 148,806 21,835 23,401 23,682 4,275 3,580 46,171 15,447 10,415 534
Amounts contributed under pension plans............... 25,006 20,212 4,794 4,462 515 49,465 2,225 2,198 29,214 330 690 5,625 753 8,430 65
Amounts contributed under other employee benefit plans. 17,564 15,975 1,589 2,908 204 16,105 4,023 3,675 4,228 478 1,389 743 463 1,106 32
Net loss, sales other than capital assets 922 809 113 4,621 227 2,985 131 835 857 369 88 241 299 165 13
Other deductions........cc.uvun e eiier st 6,045,059 | 5,695,852 349,207 1,092,983 38,475 1,915,849 392,752 288,215 585,013 75,200 59,838 152,617 114,877 247,337 | 13,871
Total compiled deductions............ovunuvinnnsn 6,665,400 | 6,139,196 526,204 2,913,229 | 171,332 ) 9,232,851 |1,256,822 | 1,387,027 |2,881,742 | 493,088 | 380,565 |1,430,003 581,670 821,934 | 57,681
Compiled net profit (16 less 34)....civeiinrnrernnnannan 3,210,439 | 3,133,731 76,708 897,350 | 152,060 749,975 108,201 80,930 227,202 40,875 20,928 120,100 79,015 72,724 9,873
Net income (35 less 6)......... . 3,126,609 | 3,047,946 76,663 896,199 | 152,857 749,682 108,170 80,917 227,053 40,870 20,928 120,092 78,991 72,661 9,862
Net operating loss deductiom............ccoovvueiiieins . 13,310 11,401 1,909 37,169 842 28,407 3,547 4,330 5,549 1,654 1,092 4,532 5,039 2,664 521
Income tax........ FARRRRR LR 420,199 393,061 27,138 293,448 69,332 302,002 44,508 29,099 92,863 13,567 7,765 49,864 34,249 30,087 3,634
Excess profits tax 10,952 9,128 1,824 6,233 2,664 21,830 1,476 1,619 8,153 475 %49 2,543 2,256 4,559 484
Tot8l taX...ovenrininrnens B R R . 431,151 402,189 28,962 299,681 71,996 323,832 45,984 30,718 101,016 14,042 8,514 52,407 36,505 34,646 4,118
gc;mgél:g netigrofit less total tax (35 less 40)......... 2,779,288 | 2,731,542 47,746 597,669 | 81,064 426,143 62,217 50,212 | 126,186 | 26,833 | 12,4 67,693 42,510 38,078 | 5,755
vidends paid:
Cash and assets other than own stock 266,783 247,229 19,554 152,906 81,074 156,252 20,225 11,237 48,422 6,980 756 44,405 14,640 9,587 808
Corporation's oWn STOCK......coovvnvivinnn e 12,188 11,851 337 14,155 158 11,766 371 1,287 3,556 1,783 449 1,230 1,495 1,595 875

wn
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43

lfor treatment of life insurance companies, see text, pp. 9-10.
2semple variability of this item is too large to warrant showing it separately.

31088 or deficit.
‘Excess profits tax does not apply to income earned after December 31, 1953 as this tax law terminates on that date.

5loss after total tax payment.

NOTE: See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."

However, this value is included in each total.

See "Changes in Law Affecting 1953 Data," p. 6.
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CORPORATION INCOME TAX RETURNS FOR 1953 49
Table 3. ~ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS
PART I.—ALL RETURNS WITH BALANCE SHEETS
RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME. OR DEFICIT, TAXES, AND DIVIDENDS PAID
Major industrial groups
Agriculture, forestry, and fishery Mining and quarrying
Item All Total
industrial [agriculture, Farns and Total Metal Anthra- Bitm;ino:s Crude petrodyonmetallic
agricul- " mining and d it coal an leum and nd
groups forestry, Forestry| Fishery ng mining cite 14, mining a
oa tural oyl mining goite | natural gas arryl
a services quarrylng mining | production| & ng
fishery
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1)
1) Number of returns with balance sheetS........... 640,073 8,259 7,628 246 385 8,164 598 210 1,396 4,036 1,924 1
(Thousand dollars)
2 80,170,599 190,396 | 177,499 | 10,038 | 2,859 917,330 | 145,662 | 24,902 | 173,07 438,588 135,107 | 2
3] Notes and accounts receivable... 150,435,478 259,619 | 234,205 | 17,128 | 8,286 | 1,439,783 253,742 | 52,756 | 289,231 691,604 152,450 | 3
4 Less: Reserve for bad debts 2,152,930 3,320 3,212 18 90 13,514 1,529 | 1,886 3,145 4,112 2,842 | 4
5| Inventories................. veun 65,518,980 299,392 | 292,308 | 4,047 | 3,037 761,248 | 206,069 | 39,316 | 116,172 312,696 86,995 | 5
6| Investments, Government obligatioms........... | 123,599,072 99,505 80,800 | 14,387 | 4,318 | 1,047,215} 342,032 | 25,123 | 162,567 467,687 49,806 | 6
7] Other investmentS............... 147,188,108 204,469 | 183,205 | 20,088 | 1,176 | 1,673,820 395,606 124,868 t 230,935 837,310 85,201 | 7
8| Gross capital assets (except land 260,459,601 | 1,462,057 |1,364,069 | 59,649 | 38,339 |10,764,189 | 1,721,821 [413,312 1,918,957 | 5,792,223 917,576 | 8
9 Less: RESeIveS.........eueesnes 90,402,820 582,419 | 551,080 | 17,827 | 13,512 | 5,043,604 § 880,774 | 228,834 | 903,665 | 2,601,850 428,481 | 9
10| Land........... 10,555,009 384,630 | 373,477 | 8,64 | 2,539 144,921 37,563 | 6,900 19,625 56,291 24,542 | 10
11| Other assets 16,506,300 77,969 70,903 | 5,556 | 1,510 275,149 52,076 | 17,059 54,529 121,908 29,577 | 11
2 Total assets........c..cooeniincens ceeeeo | 761,877,397 | 2,392,298 |2,222,17 (121,662 | 48,462 | 11,966,537 | 2,272,268 | 473,516 | 2,058,277 | 6,112,345 | 1,050,131 | 12
Liabilities:
13]  Accounts PAYAble......e.ienieiniieiicenirinoen 35,554,400 177,383 | 159,568 | 10,267 | 7,548 923,177 | 195,755 | 45,970 | 138,290 463,672 79,490 | 13
Bonds, notes, morigages payabls
14 Maturity less than 1 year.. 21,393,503 176,939 | 169,767 | 2,636 | 4,536 353,428 22,892 7,735 57,752 233,056 31,993 | 14
15 Maturity 1 year or more.... 86,606,554 356,309 | 333,125 | 15,383 | 7,801 | 1,667,397 | 263,425] 59,947 | 259,256 989,882 94,887 | 15
16 Other liabilities..... 353,141,372 137,997 { - 119,571 | 16,573 | 1,853 962,834 | 245,036 | 21,77% | 122,424 500,200 73,400 | 16
17{ Capital stock, preferre: 15,814,802 59,035 56,934 | 1,71 360 258,179 53,810 | 18,503 48,009 107,710 30,147 | 17
18] Capital stock, common®.. 88,120,921 795,707 | 727,866 | 50,233 | 17,608 | 2,256,910 | 361,651 |129,347 | 380,693 | 1,136,469 28,750 | 18
191  Surplus reserves........... 13,294,226 99,258 98,029 985 244 347,268 66,483 | 13,705 62,865 148,115 56,100 | 19
20]  Surplus and undivided profits... 155,606,338 735,135 | 683,318 | 38,797 | 13,020 | 5,798,215 | 1,116,353 | 190,156 | 1,032,331 | 2,993,530 465,845 | 20
21 Less: Defieit........... 7,654,719 145,465 126,004 | 14,953 | 4,508 600,871 53,137 | 13,621 43,343 , 30,481 | 21
22 Total liabilities..... 761,877,397 | 2,392,298 |2,222,17% {121,662 | 48,462 | 11,966,537 | 2,272,268 {473,516 | 2,058,277 | 6,112,345 | 1,050,131 | 22
Receipts:
23] Gross sales........coviiniinnn.n serseseesaines | 447,116,178 | 1,864,816 |1,814,440 | 32,731 | 17,645 | 7,393,530 | 1,261,813 {323,781 | 1,799,041 | 2,985,947 | 1,022,%8 | 23
24| Gross receipts from cperatifonS................ 81,522,359 379,835 | 351,385 | 1,637 | 26,813 | 1,490,377 48,754 | 57,597 | 17,736 1,140,618 68,672 | 24
Interest on Government obligations (less amor-
tizable bond premium): !
25 Wholly taxable...... 2,112,806 1,97 1,622 275 82 16,265 6,495 47 3,042 5,217 1,037 | 25
26 Subject to surtax on 108,063 70 70 - - 136 2 13 55 62 4| 26
27 Wholly tax-exempt..... 315,473 241 217 al|l ) 1,525 104 1 192 1,203 25 | 27
28| Other Interest........eviiiiiiiiiininniaennaas 8,195,421 4,952 4,542 298 12 15,367 3,27 441 3,9%8 6,846 861 | 28
29| Rents..... pee 4,268,932 17,264 16,874 315 75 29,177 2,695 | 5,589 9,303 8,77 2,816 | 29
30| Royalties....... 532,895 6,041 6,011 30 - 46,337 5,136 | 2,578 2,619 33,313 2,691 | 30
k)1 Net short-term capital gain reduced by any net 28,059 578 504 8 66 3,179 19 - 138 2,977 45 1 31
long-term capital loss.
32 Net long-term capital gain reduced by any net 1,196,019 24,407 17,318 | 7,035 54 64,288 6,270 2,616 20,657 32,041 2,704 | 32
short-term capital loss.
33{ Net gain, sales other than capital assets..... 556,234 3,564 2,580 959 | (3) 6,683 262 191 440 5,526 264 | 33
34| Dividends, domestic cOrporations.............. 2,371,051 3,736 3,332 390 | .(3) 98,719 22,172 | 11,949 7,950 55,686 962 | 34
35| Dividends, foreign corporations. 575,435 4,569 4,567 2 - 3,736 1,124 2 72 2,537 135
36| Other receipts.............. 3,085,178 20,793 20,067 361 365 60,946 5,888 | 1,049 11,578 36,117 6,314 | 36
37 Total compiled receipts.................. | 551,984,103 | 2,332,845 2,243,529 | 44,062 | 45,254 | 9,230,265 | 1,364,005 {406,281 | 2,033,771 | 4,316,864 | 1,109,344 | 37
Deductions: }
38| Cost of goods sold. 342,234,802 | 1,333,898 1,294,081 | 27,112 ,705 | 4,552,152 | 768,420 | 279,795 | 1,377,718 | 1,496,015 630,204 | 38
39( Cost of operatioms.. 45,979,498 179,938 | 161,625 463 | 17,850 920,246 34,738 | 37,220 | 123,489 682,790 42,009 | 39
40|  Compensation of officers........ 8,621,491 55,856 53,759 525 | 1,572 106,12 5,808 [ 3,444 21,549 45,743 29,580 | 40
41| Rent paid on business property. 4,733,827 4y 4TI 44,142 39 298 53,303 4,358 | 3,027 8,97 29,966 6,978 | 41
42| Repairs..... rrreereeaa. 5,505,351 44,491 42,462 153 ] 1,87 131,756 2,21 7,71 42,125 27,036 32,633 | 42
43| Bad debts... 1,127,352 4,170 3,632 421 117 12,488 2,120 429 1,879 6,676 1,384 | 43
4| Interest paid.. 5,621,534 21,848 20,965 385 498 | 70,157 7,270 [ 1,989 10,194 45,511 5,192 | 44
45]  Taxes paid........ 12,068,970 40,923 38,662 | 1,406 855 239,563 51,938 | 9,663 44,098 108,419 25,445 | 45
46| Contributions or g 491,504 905 837 st | (%) 5,923 1,304 160 633 2,478 1,348 | 46
47 10,385,510 86,106 82,292 87 | 2,90 434,135 35,724 | 9,879 81,668 251,421 55,453 | 47
48 2,284,332 2,470 1,577 893 - 743,126 | 115,107 | 4,982 52,052 514,214 56,771 | 48
49 1,508,188 41 19 22 - 18,173 10,042 413 2,186 3,461 2,071 | 49
SO|  AVertising.......uivivenniineannieannanonenns 5,409,231 13,368 13,209 2 157 13,098 555 | 1,859 2,103 5,296 3,285 | 50
51| Amounts contributed under pension plans 2,922,255 4,125 4,095 20 ) 121,096 9,267 | 9,235 77,763 21,603 3,228 | 51
52 Ax:x:nts contributed under other employee bene- 854,916 702 622 7 18,966 750 895 13,194 2,861 1,266 | 52
plans.
53 Net loss, sales other than capital assets..... 437,103 1,822 1,778 41 6,946 63 109 2,435 3,760 579 | 53
54| Other deductioms....... R 62,215,979 378,264 | 367,557 3,196 | 7,511 831,734 77,196 | 33,511 | 126,092 482,093 112,842 | 54
55 Total compiled deductioms......... seeeese | 512,401,843 | 2,213,506 | 2,131,404 | 35,575 | 46,517 | 8,278,986 1,146,872 404,351 | 1,988,152 | 3,729,343 | 1,010,268 | 55
56 { Compiled net profit or net loss (37 less 55) 39,582,260 119,339 | 112,135 | 8,487 | 41,263 951,279 | 217,133 1,930 45,619 587,521 99,076 | 56
57 [ Net income or deficit (56 less 27) 39,266,787 119,098 [ 111,898 | 8,466 | %1,266 949,754 | 217,029 | 1,929 45,427 586,318 99,051 | 57
58 | Net operating 10ss deduction........eeeeveuenn.. 396,705 7,957 7,516 152 289 9,7% 496 567 1,159 6,076 1,496 | 58
59 | Income tax5 ------ 18,098,932 70,448 66,586 | 3,37 483 486,760{ 104,067 | 2,117 28,414 301,004 51,158 | 59
60 | Excess profits tax¥. ... coiiiiiiiiiiiiiiiiinna. 1,594,314 1,315 1,306 - ()] 22,077 8,926 16 205 9,5% 3,336 | 60
61 L N 19,693,246 71,763 67,892 3,3 492 508,837 | 112,993 | 2,133 28,619 310, 598 54,494 | 61
62 -mt:ompiélz netiprofd it less total tar (56 less 61). 19,889,014 47,576 44,223 5,108 | 61,755 442,442 104,140 6203 17,000 276,923 44,582 | 62
vidends paid:
63| Cash and ufef-s other than own stock 11,533,361 49,123 47,619 | 1,443 6L 648,312 133,857 | 9,841 41,644 420,931 42,039 | 63
64| Corporation's own 8toCK....eevecercnnnne. 1,105,568 3,002 3,002 - - 31,075 21 - S 22,251 8,058 | 64

See footnotes at end of table. See p. 19 for "Explenation of Terms™ and p. 22 for "Description of the Sample and Limitations of Data."
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CORPORATION INCOME TAX RETURNS FOR 1953

Table 3.—ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS—Continued

PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Ma jor industrial groups—Continued

Manufacturing
Item Lumber
Apparel and
Construction Total Food and Tobacco Textile-mill products and wood | Furniture | Paper and
manufacturing Beverages kindred manufactures roducts ade f products, and allied
products P mr ; irom except fixtures | products
abrics furniture
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)
1} Number of returns with balance sheets.......... . 32,158 115,254 2,604 10,326 170 5,661 13,753 5,430 4,364 2,630
(Thousand dollara)
Assets:
2 [0 S e 973,921 14,846,627 334,963 | 1,157,599 119,050 735,602 384,791 292,064 166,694 562,881
3 Notes and accounts receivable. 3,493,168 27,013,178 483,723 | 1,876,564 536,99% 1,244,124 874,965 490,349 354,764 670,854
4 Less: Reserve for bad debts.. 19,381 645,061 8,736 38,111 2,798 22,751 19,113 10,706 10,206 18,316
5 Inventories.........oiiiiunannnn, 664,215 42,992,240 |1,143,862 | 3,425,738 1,877,600 2,352,633 1,245,519 822,682 489,851 975,270
[ Investments, Government obligations. eeeeneans 168,979 12,975,131 154,379 546,487 11,001 399,012 61,675 213,283 84,950 645,160
7 Other investments........cciviearernierennanes . 510,965 14,292,147 243,266 868,779 66,669 559,623 175,451 233,815 66,570 737,262
8| Gross capital assets (except land). . 2,297,065 | 106,250,100 |2,074,506 | 7,163,555 333,047 | 5,145,291 694,134 2,188,397 | 691,349 | 4,678,743
9 Less: ReSeIVeS..........e.... .1 1,066,288 | 46,884,675 | 753,344 | 3,100,072 150,929 | 2,159,531 308,266 | 842,551 | 298,932 | 1,828,035
10 Land......... .. . 114,820 2,291,727 73,976 290,258 10,526 77,420 22,135 76,747 25,807 77,688
11 Other agset8.......ccivevnuuenacnoann resreaens 276,492 3,674,042 116,152 338,405 28,796 155,885 87,483 105,951 42,063 167,544
12 TOLAL ASSELS.trrnernnnnernnnnsenenneeens 7,413,956 | 176,805,456 |3,862,747 |12,529,202 | 2,829,956 | 8,487,308 | 3,218,774 |3,570,031 |1,612,910 | 6,669,051
Liabilities:
13 Accounts payable......c.coiiiiacaanan PN 1,500,054 15,783,881 368,712 | 1,025,690 60,929 562,596 586,087 261,423 176,184 332,841
Bonds, notes, mortgages payable:
14 Maturity less than 1 year..... 476,137 6,474,015 | 121,777 854,326 371,305 490,122 283,375 | 170,719 78,778 108,154
15 Maturity 1 year or more.. . 628,271 | 20,392,180 | 572,820 | 1,415,798 637,891 669,666 219,377 | 306,823 | 113,350 862,035
16}  Other liabilities........ . 1,736,328 | 20,341,692 | 321,551 994,050 242,705 523,355 290,364 | 253,682 | 177,732 656,589
17| Capital stock, preferred. . 122,613 6,750,962 | 187,248 740,206 232,402 460,930 153,814 70,547 58,020 338,664
181  Capital stock, common®.. . 991,973 | 32,513,619 | 459,707 | 2,534,442 500,974 | 1,646,402 684,627 | 896,196 | 348,372 | 1,180,722
191  Surplus reserves......... . 114,023 5,948,413 71,431 505,609 48,901 249,111 46,215 64,416 28,352 211,507
20| Surplus and undivided profits. .+ | 2,013,468 | 70,017,741 |1,801,806 | 4,581,304 737,158 | 3,963,759 | 1,054,288 |1,662,083 | 671,520 | 3,004,098
21 Less: Deficiti............ 168,911 1,417,047 42,305 122,223 2,309 78,633 99,373 | 115,858 39,398 25,559
2 Total liabllities,c....covre.. 7,413,956 | 176,805,456 |3,862,747 | 12,529,202 | 2,829,956 | 8,487,308 | 3,218,77% |3,570,031 [1,612,910 | 6,669,051
Receipts:
23 Gross saleS.....cocviennrnaanannnans [P 1,766,596 | 270,592,653 |7,233,398 | 35,301,068 3,729,256 | 12,215,190 8,492,641 | 5,074,431 |3,302,077 | 8,160,380
24 Gross receipts from operations. 13,919,599 4,037,487 22,347 120,382 3,816 173,195 284,640 76,776 17,434 11,003
Interest on Government obligations (less amor-
tizable bond premium):
25 Wholly ta&x@8ble.......vevevennrvenannenss 3,166 244,188 2,977 9,602 27 5,867 1,201 3,548 1,444 13,671
26 Subject to surtax only. 17 1,412 39 39 - 7 9 15 2 80
27 Wholly tax-exempt..... 589 6,666 199 703 41 899 60 100 53 361
28 Other interest..........cociviiieanennns caeee 7,151 185,045 6,259 13,699 409 8,418 2,303 3,786 1,434 7,798
29] RentS.........eeennnn.. e e 40,618 393,310 6,439 23,377 1,310 18,224 5,840 10,177 2,901 8,344
30 ROyBLtIesS.s.uvrenureernianenaroerennnennnns 3,768 218,217 2,495 8,210 119 44526 6,306 2,871 T 3,765
31 Net short-term capital gain reduced by any net 460 5,998 61 509 - 145 76 611 12 197
long-term capital loss.
32 Net long-term capital gain reduced by any net 30,395 506,477 3,684 2,09 1,215 15,995 3,680 147,058 3,158 40,145
short-term capital loss.
33 Net gain, sales other than capital assets..... 4,540 11,841 569 1,728 7 680 708 1,578 572 340
34 vividends, domestic corporations....... . 15,548 874,851 6,161 18,581 6,506 10,920 2,09 5,559 854 10,600
35 Dividends, foreign corporations. . 1,930 420,943 233 28,110 536 1,467 142 401 1,291 9,600
36 Other receipts..cocciveiiviiinirvennnns . 119,599 995,982 22,765 83,886 1,239 56,407 26,518 34,607 16,310 39,469
37 Total compiled receipts................. . | 15,913,976 | 278,495,070 | 7,307,626 | 35,630,988 3, 74,671 | 12,518,004 8,826,218 | 5,361,518 |3,348,313 | 8,305,753
Deductions:
38| Cost Of goods SOLd.eserenvruvrnucenns . 1,420,230 | 201,511,424 | 4,650,329 | 29,109,910 | 2,142,031 | 10,041,831 | 6,854,301 } 3,980,323 | 2,489,133 | 5,738,540
39| Cost of operations.... - | 11,751,225 2,242,646 8,189 31,279 1,157 117,995 219,935 48,705 4,190 2,660
40| Compensation of officers...... 509,814 3,069,740 51,718 232,949 9,941 171,497 250,890 96,684 9,475 109,343
4l Rent paid on business property.... . 58,754 1,177,465 16,478 99,890 2,450 45,247 84,123 17,118 25,464 33,893
421 Repairs....... [EREER [EEERT TN . 81,375 4,437,604 49,551 305,185 6,183 130,227 16,729 46,073 23,555 207,911
43 Bad debts. 18,359 226,586 3,213 22,522 313 6,826 9,730 9,105 5,651 5,965
bl Interest pald......... . .. 45,225 1,080,422 27,775 98,643 31,147 54,020 26,52 21,614 9,811 35,380
45| Taxes paid.......... 166,944 6,475,901 1,028,584 349,258 959,597 186,307 102,722 84,284 47,623 130,392
46|  Contributions or gifts 10,699 326,003 6,698 18,316 1,505 12,176 6,025 3,197 3,707 18,502
47 Depreciation......... Creieir e 251,310 4,613,600 107,179 387,574 14,866 233,596 51,472 120,570 39,505 183,697
48| Depletion 4,084 1,400,488 334 1,862 - 383 101 | 148,031 204 10,080
49 Amortization...........o.... . 1,227 977,303 1,353 1,267 - 2,547 144 6,545 515 32,562
50 Advertising................ ereeeseiaiiiieas 37,850 3,139,507 263,821 593,779 139,135 U 624 80,352 18,487 40,876 44,288
51 Amounts contributed under pension plans....... 27,631 1,930,501 18,842 95,656 8,935 42,851 23,189 8,957 11,654 56,626
52 Amounts contributed under other employee bene- 18,424 584,976 9,085 29,659 2,5% 22,970 15,754 5,592 7,293 14,068
fit plans.
53 Net loss, sales other than capital assets..... 2,802 109,632 2,832 7,828 84 22,293 1,250 2,246 746 1,924
54 Other deductions........ teee it i . 996,504 23, 901 322 662,538 | 2,985,678 119,773 847,776 927,295 446,871 381,599 749,970
55 Total compiled deductlons................ 15,402,457 | 257,205,120 | 6,908,519 | 34,371,255 | 3,439,711 | 12,013,166 | 8,670,536 | 5,064,402 | 3,186,001 | 7,375,801
56 | Compiled net profit or net loss (37 less 55).... 511,519 21,289,950 399,107 | 1,259,733 304,960 504,838 155,682 297,116 162,312 929,952
57 | Net income or deficit (56 less 27).............. 510,930 21,283,284 398,908 } 1,259,030 304,919 503,939 155,622 297,016 162,259 929,591
58 | Net operating loss deduction........... 31,375 152,359 4,022 19,727 113 13,198 10,122 5,651 4,538 2,306
59 | Income taX,........... 250,378 | 10,682,071 | 208,158 647,878 155,047 303,849 93,122 | 127,761 86,876 469,415
60 | Excess profits t.ax 20,465 1,372,253 11,239 32,526 17,026 7,808 2,729 2,630 6,460 40,676
61 Total taX.....oieiiiiiiiiiiiiiiiieann, . 70,83 | 12,055,324 | 219,397 680,404 172,073 311,657 55,851 | 130,391 93,336 310,031
62 C?nqziled net profit less total tax (56 less 61). 240,676 9,235,626 179,710 579,329 132,887 193,181 59,831 166,725 68,976 419,861
Dividends paid:
63 Cash and assets other than own stock.......... Tl 45 5,847,958 120,651 406,859 96,825 173,160 33,557 77,043 31,700 213,903
64 Corporation's oWn SLOCK.....cvievuieinraiaenen 26,096 662,546 11,921 24,624 7,790 12,333 13,672 3,381 6,043 63,357]

13
14
16
17

18
19

33

35
36

37

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22

for "Description of the Sample and Limitations of Data."
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Table 3.~ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS~Continued

PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

51

-

Major industrial groups—Continued

Mamufacturing—Continued

Fag’rlif“ﬂrt:g Machinery,
metal proc- except
Item 4 Electrical
Pﬁ-’i‘ti‘i‘gl Chemicals | Petroleum Rubb Leather S;"“e' Primary uc::d, " !ex‘ ::p trenspor- | chinery
F::xd :l.l ;’fd' and allied| and coal pro du;‘s and ancd g’as s metal mechiner;, t:;:ion + and
e en
industries products products products products industries | apd trans- | €9 af:; equipment
portation jectrical
equipment electrica.
(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)
Number of returns with balance sheetS........... 12,757 7,358 600 801 2,736 4,082 2,959 10,357 11,156 3,2721 1
(Thousand dollars)
Assets:
[0 Y- T R ) 687,509 | 1,320,984 | 1,435,404 221,001 137,389 492,623 1,405,769 851,561 1,664,120 Thh 244 | 2
Notes and accounts receivable.. 1,057,295 | 1,804,232 | 2,934,951 699,809 351,181 693,805 1,670,409 1,343,904 | 2,955,027 | 2,091,010 3
Less: Reserve for bad debts. 39,150 49,337 176,703 14,632 7,452 18,675 38,002 32,046 62,351 26,760 4
Inventories,....oveueeceocns 687,614 | 2,909,384 | 2,701,623 838,137 549,642 885,205 3,446,493 2,498,291 5,276,804 | 3,267,126| 5
Investments, Government obligation . 349,662 | 1,682,589 | 1,855,758 206,781 42,820 521,007 1,395,964 329,979 927,984 959,112 | 6
Other investments....... R R e 640,452 | 1,732,876 | 3,589,423 161,799 146,256 365,016 | -1,046,996 397,951 947,347 920,302 7
Gross capltal assets (except 1and) 2,887,238 |10,617,116 | 23,113,042 | 1,529,390 428,940 | 3,538,582 | 16,195,497 3,920,663 | 6,872,140 3,414,493 8
Less: Reserves........... 1,068,646 | 4,357,076 (11,208,503 792,821 211,099 | 1,552,785 7,723,459 1,627,525 | 2,925,866] 1,272,770| 9
Land....... . 132,260 166,588 413,836 24,216 14,270 77,565 202,793 135,213 187,084 82,037 | 10
Other assets.... 218,613 297,483 242,643 84,102 32,844 88,109 331,725 195,235 257,154 212,59 | 11
Total assets............ 5,552,847 | 16,124,839 | 24,901,474 | 2,957,872 | 1,484,791 | 5,090,452 | 17,934,185| 8,013,236 | 16,099,443 | 10,391,388 | 12
Liabilities:
Accounts payable.......... 543,864 | 1,012,350 | 2,022,859 235,343 172,182 354,102 | 1,321,490 697,286 | 1,479,905 1,409,965 |13
Bonds, notes, mortgages payable
Maturity less than 1 year.. 157,294 340,886 417,156 56,359 106,939 126,035 300,185 397,319 651,682 371,124 | 14
Maturity 1 year or more.. 469,355 | 2,581,634 | 3,359,823 591,757 131,368 426,743 | 3,091,983 637,354 | 1,736,114 1,019,748 15
Other liabilitles......... 763,007 | 1,768,532 978,005 333,677 117,867 542,448 | 2,068,707 893,105 | 1,985,357 1,919,199 16
Capital stock, preferred 269,079 894,636 300,442 164,236 70,492 124,305 908,464 275,251 541,879 216,848 | 17
Capital stock, common?.. 914,908 | 2,605,941 | 7,057,819 292,120 301,866 | 1,161,37% | 3,158,362 1,486,290! 3,058,538| 1,515,%4 |18
Surplus reserves..... 194,228 427,749 | 1,004,194 136,759 50,842 207,254 482,052 221,029 627,286 361,388 19
Surplus and undivided profi 2,349,658 | 6,607,961 | 9,798,195 | 1,154,760 558,876 | 2,176,681 | 6,630,483 | 3,463,782| 6,150,637| 3,639,295 20
Less: Defieit....coieiien.es 108,546 114,850 37,019 7,139 25,641 28,490 27,541 58,180 131,955 62,123 | 21
Total liabilities.......oovvieiinnieinnns 5,552,847 | 16,124,839 | 24,901,4% | 2,957,872 | 1,484,791 | 5,090,452 | 17,934,185| 8,013,236 | 16,099,443 | 10,391,388 | 22
Receipts:
GroSs 581€8..cverssrernnreces 7,934,154 | 18,135,060 | 24,922,583 | 4,943,605 | 3,183,627 6,393,105 | 22,620,242| 13,892,148 22,742,341 16,591,844 | 23
Gross receipts from operations. . 421,891 73,176 711,617 17,648 8,738 26,601 511,724 78,509 417,821 50,318 24
Interest on Government obligations (less amor-
tizable bond premium):
Wholly taxable...-veoevennerosaconosonosannne 6,609 34,136 37,367 3,900 981 9,700 25,154 5,850 17,062 17,725\ 25
Subject to surtax only e . 88 41 8 4 17 48 340 154 110 551 26
Wholly tax-exempt... .. . 2N 1,030 451 6 18 310 436 304 964 1ns{ 27
Other interest.................... 4,439 16,510 31,230 2,838 1,196 2,531 11,587 6,000 19,153 11,888} 28
Rents. .oeeuenens s 21,422 16,712 136,157 4,395 2,402 5,664 31,919 12,520 49,029 11,488 | 29
ROYBLEIES. e uett e ireenrineneneniarncanainen 11,690 42,000 40,806 1,808 397 5,793 7,684 4,678 31,814 21,806 30
Net short-term capital gain reduced by any net lral 17 1,040 2 22 63 169 442 1,812 405 | 31
long-term capital loss.
Net long-term capital gain reduced by any net 10,060 31,728 66,210 2,815 1,185 6,135 14,283 17,246 37,547 28,176 32
short-term capital loss,
_Net gain, sales other than capital assets..... 1,139 337 160 10 383 276 559 904 1,120 210\ 33
Dividends, domestic corporatioms....... 17,735 116,536 500, 827 13,648 1,168 10,176 39,543 14,297 20,710 21,965] 34
Dividends, foreign corporations. 4,660 60,784 106,475 43,537 29 17,256 9,210 15,748 28,460 18,9871 35
Other recelpts................. 61,143 81,236 155,770 12,307 14,463 23,492 43,437 65,119 104,892 49,527 36
Total compiled receipts. 8,495,372 | 18,609,457 | 26,710,701 | 5,046,523 | 3,214,626 | 6,501,150 | 23,316,287| 14,113,919 23,472,835 | 16,824,509 | 37
Deductions:
Cost of goods 80ld......... Ceerieae 5,509,539 | 11,605,522 | 18,455,520 { 3,621,463 | 2,577,639 | 4,203,651 | 16,362,875| 10,332,072 16,174,320 12,212,886 | 38
Cost of operations.... . 241,822 21,541 336,624 801 5,146 12,299 309,076 44,208 48,283 28,0661 39
Compensation of officers..... 271,414 191,367 39,932 29,135 66,701 106,576 144,152 318,061 380,031 134,244 | 40
Rent paid on business property. 85,612 65,77 201,599 21,727 22,432 23,82% 81,846 63,752 97,769 58,109 | 41
Repairs.....ccoveevenieennnns 44,281 362,416 391,793 86,452 19,435 179,103 | 1,203,029 216,192 357,234 192,220 | 42
Bad debis,...cnnniiiiiiiiiiiiiiiiilt 26,475 19,335 23,501 5,772 3,330 7,153 7,702 16,229 18,919 13,415 43
Interest pafd.e..ciieveiiniiiiiiienens - 27,207 102,421 113,831 22,722 11,513 21,014 161,357 45,617 100,668 55,353 | 44
Taxes paid.. . 114,296 254,220 591,736 139,649 44,153 106,822 388,827 195,996 367,869 352,950 | 45
Contributions or gifts . 14,111 23,194 11,720 6,282 2,700 15,156 47,078 15,634 35,992 31,578 | 46
Depreciation........ .. 132,942 499,626 710,735 79,239 25,153 167,422 492,435 214,489 400,12, 220,088 | 47
Depletion... - 206 46,073 | 1,010,589 245 191 44,798 121,104 295 5,339 180 | 48
Amortization........... . 358 146,951 89,617 7,546 332 35,281 406,814 21,703 59,537 40,578 | 49
Advertising................ 48,906 538,843 114,175 59,835 35,794 55,805 63,315 139,360 239,242 265,962 | 50
Amounts contributed under pension plans.. 51,734 158,504 251,958 36,892 9,238 47,218 275,033 83,499 200,052 187,372 51
A::\:nti contributed under other employee bene- 13,423 34,373 45,995 2,979 4,615 11,910 69,373 38,031 62,855 58,339 { 52
plans.
Net loss, sales other than capital assets..... 2,017 6,150 2,718 315 1,263 6,293 13,868 4,516 12,442 2,3321 53
Other deductions..........cievvnnnnenn 1,286,760 | 2,222,652 | 2,412,066 519,442 275,939 689,260 954,295 1,337,203 | 2,771,277 1,396,838 54
Total compiled deductions. 7,871,103 | 16,298,962 | 24,804,109 | 4,640,496 | 3,105,57% | 5,733,585 | 21,102,179 | 13,086,857 | 21,331,953 | 15,250,510 | 55
Compiled net profit or net loss (37 less 55).... 624,269 | 2,310,495 | 1,906,592 406,027 109,052 767,565 | 2,214,108 1,027,062| 2,140,882 1,573,999 56
Net income or deficit (56 less 27). 623,998 | 2,309,465 | 1,906,141 406,021 109,034 767,255 | 2,213,672| 1,026,758 | 2,139,918| 1,573,884 57
Net operating loss deduction............. 7,658 8,566 1,270 982 4,466 3,036 3,799 8,108 11,951 7,473 58
Income tax.. 308,473 | 1,152,465 734,859 204,618 58,637 391,682 | 1,141,835 520,809 | 1,096,058 805,746 59
Excess profits tax 27,295 165,249 7,837 22,698 4,232 51,681 133,415 52,373 167,21 148,736 60
Total tax....coeeenelereninian, 335,768 | 1,317,714 742,696 227,316 62,869 443,363 | 1,275,250 573,182 | 1,263,299 954,482| 61
ggg;:sgsﬂgzigfﬁit less total tax (56 less 61). 288, 501 992,781 | 1,163,896 178,711 46,183 324,202 938,858 453,880 877,583 619,517| 62
Cash and esfets other than own stock.......... 134,549 696,428 | 1,215,788 81,932 29,343 195,443 482,244 211,701 437,100 347,582| 63
Corporation's own stock............uuus 14,755 44,515 190,921 10,164 4,002 9,115 40,234 36,533 85,957 38,126] 4

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p.

22 for "Description of the Sample and Limitations of Data."




Table 3.—ASSETS AND LIABILITES, RECEIPTS AND DEDUCTIONS—RETURNE WITH BALANCE SHERTS, BY MAJOR INDUSTRIAL GROUPS—Continwed
PART 1.--ALL RETURNS WITH BALANCE SHEETS—Continued
mm,unm;n:mmmmmmmm,mmmm,rmmmpm
Major industrial groups—Contimued
Mamufacturing—Contimued Public utilities
Ttem m Motor Scientific
vehicles and| Ordnance |1lnstruments; Other Klectric Other
equipment, | o i rment, , and photographic| L...,fac- |Total public| Transpor- | Commmi- and gas public
except except accessories ®quipment; turing utilities tation cation utilities | utilities
wotor electrical vatches,
vehicles clocks
(32) (33) (34) (35) (36) (37) (38) (9) («0) (41)
1| Wusber of returns with balance sheets........... 1,138 1,129 126 1,897 9,98 26,314 19,588 3,70 1,163 1,862| 1
{ Thousand doliars)
Assets:
I T 590, 651 945,957 40,691 215,27% 339,716 | 3,280,951 | 2,006,518 17 957,033 4221 | 2
3] Notes and accounts receivable.. 1,796,310 | 1,732,981 46,240 589,936 713,71 | 3,7n,38 | 2,013,659 694,436 | 1,016,556 46,732 | 3
4 Less: Reserve for bed debts. 5,645 13,941 1,169 10,750 17,711 39,196 10,659 5,633 22,095 809 | 4
5| Inventories...............ceeien.n 2,464,236 { 3,066,541 120,489 925,630 | 1,021,870 | 2,381,375 | 1,087,008 224,478 | 1,050,258 19,631 | 5
6| Investments, Govermment obligations 87,751 | 2,043,167 31,906 29,792 104,912 | 3,150,563 | 1,709,269 991,864 419,849 29,581 | 6
7| Other investments. 179,625 840,328 55,926 171,908 184,507 | 7,278,219 | 4,031,569 | 1,639,632 | 1,536,325 70,693 | 7
8| Gross capital asoets (except land). 1,825,643 | 6,290,362 188,143 | 1,112,092 | 1,347,737 | 94,862,023 | 40,070,967 (15,783,468 | 37,722,310 | 1,285,278 | 8
9 Less: 901,029 { 2,643,307 90, 504,336 563,153 | 22,692,106 | 10,977,049 | 4,214,992 | 7,256,242 23,83 9
16 Lasd........... 42,545 83,052 5, 26,117 44,133 692,570 337,653 29, 295,606 29,963 | 10
11| Other assets 264,373 266,388 9,537 42,194 88,769 | 2,534,583 | 1,625,150 236,319 646,207 26,907 | 11
2 Total assets. 6,444,460 | 12,611,528 406,584 | 2,747,857 | 3,264,521 | 95,220,365 [ 41,894,085 |15,652,093 | 36,365,807 | 1,308,380 | 12
13 hoco 1,031,440 [ 1,490,089 33,333 229,748 375,463 | 3,139,450 | 2,151,362 250,120 704,865 33,103 {13
8, notes, morigages payable:
% Maturity less than 1 year... 432,049 207,768 16, 7%0 194,466 219,457 | 1,073,342 367,640 146,124 485,59 73,900 | L4
15 Maturity 1 year or more... 451,55 507,190 64,939 236,306 288,550 | 35,053,104 | 12,961,725 | 5,043,194 |16,486,328 541,867 | 15
16| Other liabilities......... 2,088,373 | 2,514,989 85,511 464,095 358,792 | 7,134,933 | 3,414,346 | 1,465,483 | 2,153,993 101,111 |16
17| Capital stock, preferred 116,673 416,467 12,883 79,511 117,965 | 4,913,916 | 1,297,984 267,793 | 3,246,857 101,282 (17
18{ Capital stock, common’.. 494,230 | 1,0%6,271 29,800 477,505 651,208 | 23,603,075 | 9,040,827 | 6,127,291 | 8,165,971 268,986 | 18
19{ Swplus reserves....... 173,124 669,008 21,154 77,472 69,332 | 1,293,133 616,167 34,631 627,438 14,897 | 19
20| Surplus and undivided profits. 1,716,014 | 5,838,566 147,868 | 1,006,729 | 1,302,220 | 19,844,122 | 12,735,567 | 2,348,555 | 4,570,971 180,029 | 20
21 Less: Deffcit............ 58,999 88,820 5,645 17,975 118,466 834,710 71,523 31,098 85,24 6,875 |21
22 Total liabilities. 6,444,460 | 12,611,528 406,586 | 2,747,857 | 3,264,521 | 95,220,365 }41,89,085 {15,652,093 | 36,365,807 | 1,308,380 | 22
Receipts:
23] Gross Saled...........c..ocreeinnannnnenens -+« |10,958,801 | 24,329,935 639,809 [ 3,998,979 | 5,797,969 465,256 330,700 37,284 93,713 3,59 | 23
2 ;o::. r:eeipc: ho-q:e;;di:uu(l ......... 901,455 17,134 14,783 16,975 53,504 | 38,890,471 | 22,466,069 | 6,099,773 | 10,063,128 261,500 | 24
TesSl on Vernmen ations £88 AmNOr-
tisable bond premiwm):
;2 ;:;bthnw ble;;...i; ............. 1,759 39,9%2 429 3,2212 1,82'17 54,070 33,2 9,% 11,15; 29: 2
ec sur only. 5 235 - 360
27 Wholly tax-exempt.... . 119 105 49 19 53 87 618 4“6 128 82|27
28 Other fnterest..........coiiveievennnnnnennnen 4,262 23,593 288 2,442 2,982 105,154 65,410 9,770 29,246 728 | 28
29| Renmta......cooiiiiiiiiiiiiiininn,.. Ceeerenanas 4,241 6,529 2,161 3,515 8,544 466,060 404,240 37,383 23,147 1,290 | 29
30 8,485 3,782 423 5,170 2,818 13,356 8,006 1,844 2,57 936 | 30
31 Met short-term capital gain reduced by any net s " 1 55 30 *985 "408 204 3a 52|
long-term capital loss.
32 Net lc:_:g';teﬂ c;}:;ni gain reduced by any net 4,001 32,077 2,077 2,044 14,864 100,679 80,306 11,438 6,907 2,028 | 32
shor TH cap: o88.
33 Net gain, sales other than capital assets..... 35 136 9 77 304 7,116 3,796 2,524 748 48133
3% Dividends, domestic corporations. . 38,869 631 3,909 3,985 259,288 109,489 109,670 37,768 2,361 | 34
35| Dividends, foreign corporations... 58,72 27 7,388 3,706 | 25,082 10,735 1,690 12,657 -{35
36| Other receipts..........c..coe... . 30,768 2,649 18,800 25,292 180,854 14,568 7,264 26,545 2,477 36
37 Total compiled receipts...........cceu... 24,581,861 663,586 | 4,062,604 | 5,915,928 | 40,569,605 | 23,658,163 | 6,328,047 | 10,308,034 275,361 | 37
Deductions:
38| Cost of goods sold...... 9,240,884 | 18,823,35, 500,448 | 2,694,224 | 4,190,629 370,396 279,986 30,241 57,645 2,52 | 38
M| Cost of operatioms....... 76,922 4,875 439 7,748 30,686 | 24,228,849 | 15,705,288 | 3,352,076 | 5,050,100 121,385 | 9
40| Compepsation of officers...... 51,865 57,896 5,646 63,541 191,682 339, 254,664 32,482 45,886 6,756 | 40
41| Rent paid on business property. 36,581 20,898 1,161 22,194 1.9,52. 953,733 814,942 88,052 47,778 2,961 | 41
42 166,808 308,825 15,393 54,741 54,268 26,448 22,673 1,921 1,326 528 | 42
43 2,131 5,273 318 3,088 10,620 43,846 13,176 17,965 12,485 220 | 43
44 34,565 34,558 3,685 17,775 23,222 | 1,195,431 495,356 153,613 525,837 20,625 | 44
43 152,153 688,061 9,444 85,938 95,020 [ 2,325,000 | 1,138,857 385,817 775,422 2,914 | 45
46 12,146 25,380 1,545 8,151 5,210 28,613 13,832 4,918 9,613 250 | 46
47 80,056 294,712 9,207 62,334 86,579 | 2,560,089 | 1,109,018 510,895 915,503 24,673 | 47
48 35 3,655 2,145 139 4,499 51,758 17,023 53 34,078 604 | 48
49 41,590 65,627 837 10,989 4,610 490,356 394,293 1,646 94,257 160 | 49
;(1) 22,287 124,926 3,648 80,651 91,396 132,419 8,210 27,961 22,911 337 | 50
7,238 221,330 6,850 42,566 20,307 390,697 80,802 185,040 123,443 1,412 51
52| Mmowmts contributed unter otber emplayee bene- 27153 74,855 " 789 21,015 12,256 104,547 36,666 40,196 27,143 542 | 52
P
53 Net loes, sales other than capital assets..... 852 13,984 64 272 3,343 26,344, 20,799 1,595 3,868 82153
54| Other deductions.........c.evuvenrnnrannnnennn, 487,150 | 1,157,681 31,990 478,977 758,292 | 2,283,628 | 1,442,386 306,461 512,330 22,451 | 54
55 Total compiled deductions................ ,2144,416 | 21,925,890 593,609 | 3,654,343 | 5,632,143 | 35,551,952 | 21,920,971 | 5,140,932 | 8,259,625 230,42 | 55
56 | Compiled net profit or(net loss (§7 leas 55).... 778,205 2,655,971 69,977 408,261 283,785 5,007,653 | 1,737,192 | 1,187,115 | 2,048,409 44,937 | 56
57| Net income or deficit (56 less 27 778,086 | 2,655,866 69,928 408,242 283,732 | 5,006,779 | 1,736,574 | 1,187,069 | 2,048,281 44,855 | 57
58 | Net operating loes deduction...........eeevsus.. 21,288 2,566 549 2,076 8,893 22,439 18,519 1,366 2,266 288} 58
39 | Income tax........ 398,257 | 1,379,990 35,973 210,225 150,338 | 2,508,068 868,070 579,686 | 1,029,383 20,929 | 59
60 | Exceas profits tax’. 106,361 304,782 9,042 35,856 14,361 28,880 17,031 5,723 5,97 150 | 60
61 Total tax... 504,618 | 1,684,772 45,015 246,081 164,609 | 2,536,948 885,100 585,400 | 1,045,359 2,0m| a
62 mc""’viéx:‘“ig’““ less total tax (56 less 61). 273,587 971,199 2,962 162,180 | 119,086 | 2,480,705 | 852,091 | (1,706 | 1,003,050 23,858 | 62
paid:
63| Cash and assets other than own stock.......... 129,477 574,356 12,769 87,918 57,630 | 2,012,395 536,081 507,362 950,317 18,635] 63
64 Corporation’s own 8t0CK..c..vvurrncnrencunnnns 18,604 5,711 417 7,049 13,322 81,788 41,702 8,010 30,389 1,687} 64

See fooinotes at end of table. See p. 19 for "Explanation of Terms” and p. 22 for "Description of the Semple and Limitations of Data.”



CORPORATION INCOME TAX RETURNS FOR 1953

Table 3.—ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS—Continaed

RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES,

PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued

AND DIVIDENDS PAID

oW

K EBomy

16
17

19

21
22

Major industrial groups—Continued
Trade
Wholesale Retail
Item
Antomotive
Total trede |  fotal |Comission |  Other Total Food Genera) | APporel | Furniture | dealers and
wholesale | merchants | wholesalers retail merchandise ori ouse filling
accessoriesifurnishingsl ciatians
(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)
Number of returns with balance sheetS.......... . 212,931 70,655 9,318 61,337 123,971 8,876 7,354 16,344 12,065 23,430
(Thousand dollars)
Assets:
Cash. . eereraiooianisersarasaantosssaseeeanes .| 6,185,250 | 2,604,235 371,815 | 2,232,420 3,254,675 556,766 | 1,094,429 297,457 138,57 559,644
Notes and accounts receivable. 15,682,821 | 8,162,836 679,597 | 7,483,239 | 6,541,239 370,71 2,095,728 584,879 939,326 1,007,740
Less: Reserve for bad debis 489,764 183,132 11,664 171,468 276,935 7,659 149,205 16,291 32,851 27,5%
Inventories. ....coeevvoee-=s 17,828,268 ; 8,013,477 152,615 | 7,860,862 8,788,002 | 1,022,713 2,495,480 957,395 571,189 | 1,680,637
Investments, Government obligations. . 1,510,525 665,657 94,321 57,336 805,660 56,123 530,166 62,495 22,418 50,948
Other inVestmentS.....uecreceacrosrnaossaaacns 3,934,007 | 2,194,374 242,621 | 1,951,753 | 1,553,846 175,587 604,019 157,112 93,334 222,495
Gross capital assets (except land). 15,060,364 | 4,663,829 234,981 | 4,428,848 9,341,099 | 1,655,295| 2,908,857 718,825 292,370 1,375,358
Less: ReServes..........oc..eee 6,096,610 | 1,851,367 80,057 1,7m,310| 3,787,189 646,801 1,174,564 321,659 121,319 490,617
Land...coveones 1,298,758 327,114 16,888 310,226 872,609 93,001 318,760 35,07 30,844 217,616
Other assets 1,456,466 549,763 64,024 485,739 822,067 121,532 196,377 66,815 56,599 176,997
TOtal BBEELO..ucerrranasenrnseornaoaaens 56,370,085 | 25,146,786 | 1,765,141 | 23,381,645 | 27,915,073 | 3,397,48| 8,920,047 | 2,542,107 | 1,990,48% 4,773,224
Liabilities:
Accounts payable........eesecmcuesirtiiocannas 9,598,499 | 5,421,087 520,886 | 4,900,201 3,599,954 654,993 908,251 42,584 251,476 434,601
Bonds, notes, mortgages payabl H
Maturity less than 1 year.....oceescecsecnes 4,303,005 | 2,393,758 154,769 | 2,238,989 | 1,669,165 89,890 216,477 112,163 190,319 603,870
Maturity 1 year or more. - | 4,968,368 | 2,119,800 114,583 | 2,005,217 2,571,368 363,488 731,328 225,447 189,9% 435,214
Other lisbilities......... .| 4,695,945 | 1,820,588 131,201 | 1,689,297 2,606,160 339,892 854,177 203,660 274,257 37,276
Capital stock, prefemdu - | 1,714,453 665,684 4o, 45 621,439 955,177 193,883 402,578 104,296 52,172 56,841
Capital stock, common?.. . | 10,893,221 | 4,565,385 323,19 | 4,242,191 5,583,014 518,999 | 1,637,788 500,382 427,480 917,883
Surplus reserves............. + | 1,006,850 404,692 24,553 380,139 554,536 53,316 297,889 ‘22,303 53,945 54,026
Surplus and undivided profits « | 20,246,846 | 8,226,216 512,907 | 7,713,309 | 10,871,252 | 1,218,448 3,941,605} 1,009,059 610,911 § 1,961,305
Less: Deficit....coooen.n. - [ 1,057,102 470,42% 61,287 409,137 495,553 35,561 70,046 59,787 60,070 64,79
Total abilities.......ceenerervnoaoccns 56,370,085 | 25,146,786 | 1,765,141 | 23,381,645 | 27,915,073 | 3,397,348} 8,920,047 2,542,107 | 1,990,484 4,773,22%
Receipts:
Gro88 BALlES...c-veniernessrrrnsosnecoaasren ... 63,293,507 | 78,102,85 | 3,125,275 | 7,977,579 | 76,960,07 | 18,544,678 | 16,851,169 | 5,578,627 | 3,134,038 | 19,012,707
Gross recelpts from operatlons................ 2,408,608 | 1,567,556 751,114 816,442 650,165 45,272 72,703 37,510 48,725 268,911
Interest on Government obligations (less amor-
tizable bond premium):
WhOlly aX8ble......ecevneeccecnscionnsesans 26,198 11,144 1,919 9,225 14,153 933 8,854 1,270 466 960
Subject to surtax om 454 123 4 nsg 291 1 26 7 148 75
Wholly tax-exempt..... . 976 450 19 431 475 168 110 67 13 6l
Other Interest.......ececernccccssenrncecnaoes 151,889 62,551 9,064 53,487 81,889 4,655 28,900 2,73 7,169 25,269
REMEB. ¢ e e e enenancssonanssonnssasrnarsarenans 280,309 77,564 7,118 70,446 180,628 12,748 73,312 26,99 5,509 26,753
ROYALELES. e eeaaarcrusnssennnossssnnsnneranen 32,472 28,218 2,437 25,781 2,262 360 23 319 92 267
Net shorti-term capital gain reduced by any net 2,596 1,020 106 914 1,402 65 7 ¥, 50 904
long-term capital loss.
Net long-term capital gain reduced by any net 99,081 43,725 3,643 40,082 46,272 5,570 6,453 2,159 1,883 15,003
short-term capital loss.
Net gain, sales other than capital assets..... 9,593 3,699 344, 3,355 4,961 465 181 431 100 1,816
Dividends, domestic corporatlions - 93,535 55,916 8,450 47,466 29,018 1,704 11,836 4,383 1,489 2,045
Dividends, foreign corpocaticns. P 78,052 66,737 335 66,402 11,089 2,87 8,062 127 1 3
Oher TeceiplB.cearererrsueesoroarevasassonae 1,228,226 435,328 28,118 407,210 731,207 37,788 182,787 83,582 155,904 124,184
Total compiled receipts.........c.ccevenes N67,705,496 | 80,456,885 | 3,937,946 | 76,518,939 | 78,713,886 | 18,657,281 | 17,244,678 | 5,738,343 | 3,355,587 19,478,958
Deductions:
Cost Of E00d8 BOLd..eesrereenecsanroocsnssaces 132,993,830 | 67,772,804 | 2,876,228 | 64,896,576 | 57,686,198 | 15,100,161 | 11,071,158 | 3,635,337 | 2,034,262 | 16,211,665
Cost of operatioms.. 968,173 619,429 186,626 432,803 287,188 24,289 17,29 7,776 14,830 139,413
Compensation of officers..... 2,751,486 | 1,180,814 140,040 | 1,040,774 | 1,384,183 105,739 120,272 158,317 135,180 356,691
Rent paid on business property. 1,721,984 322,353 25,457 296,896 | 1,319,446 160,057 340,981 290,1% 8,932 143,936
S R 408,790 134,160 4,287 129,873 249,202 59,213 64,011 15,866 9,249 34,472
Bad deDtB.oseceraseseccecrtosonsaerarsncansnns 309, 661 114,47 9,106 105,368 174,238 8,564 41,575 17,349 27,830 32,983
Interest paid 410,100 189,340 11,768 177,572 198,937 21,958 46,332 13,029 17,661 53,223
Taxes pald..... 1,431,177 557,066 18,067 538,999 782,987 126,660 246,331 63,278 40,006 115,954
Contributions or gif 65,356 23,266 1,812 21,454 39,270 7,718 13,806 4,036 1,933 5,004
Depreciation 1,117,180 364,542 17,500 347,042 675,430 133,534 156,284 58,123 26,191 109,931
Depletion.... 13,978 9,834 420 9,414 3,050 221 18 403 65 596
Amortization....cceoeverreniincsensrereroecsnen 9,269 6,717 39 6,338 2,155 90 324 120 247 494,
AQVertiBIng. . ..cvuureioraorianesnsnvesnonaes 1,666,888 421,320 22,97 398,346 | 1,157,466 113,141 426,782 149,883 107,686 209,263
Amounts contributed under Pensitm plans.. 230,737 85,827 8,405 77,422 135,645 37,431 71,865 5,7 1,534 6,656
A:?;s contributed under other employee bene- 65,886 2,660 2,023 22,637 38,329 15,088 5,27 2,867 1,186 6,074
Net loss, sales other than capital assets..... 32,600 11,901 859 11,042 18,712 2,219 9,281 a16 740 2,700
Other deductions......ceuercscceecnraracnanenn 20,586,235 | 6,962,659 516,488 | 6,446,171 | 12,487,663 | 2,365,138 3,644,681 | 1,180,626 800,377 1,ms,552
Total compiled deductions............... .. 163,783,330 | 78,801,166 | 3,842,439 | 74,958,727 | 76,640,099 |18,281,221 | 16,276,294 | 5,603,681 | 3,300,929 19,245,697
Compiled net profit or met loss (37 less 55).... 3,952,166 1,655,719 95,507 | 1,560,212 | 2,073,787 376,060 968,384 134,662 54,658 233,261
Net income or deficit (56 less 27, 3,921,190 | 1,655,269 95,488 | 1,559,78L | 2,073,312 375,892 968,274 134,595 54,645 233,200
Net operating loss deductiom.....c.c...rcenenees 74,658 35,179 4,537 30,642 32,295 4,483 2,882 5,038 3,5% 2,683
Income taX........ 5 1,966,179 807,092 44,478 762,614 | 1,067,382 190,152 496,789 66,315 34,330 132,665
Excess profits tax®. 83,530 37,870 2,302 35,568 42,206 11,639 20,150 1,165 446 2,32
Total tax... 2,049,709 844,962 46,780 798,182 | 1,109,588 201,791 516,939 67,480 34,776 134,986
Dc«;mﬁlig netigrotit less total tax (56 less 61). | 1,872,457 810,757 48,727 762,030 964,199 174,269 451,445 67,182 19,882 98,275
vidends paild:
Cash and assets other than own stock. 926,065 347,649 20,018 327,631 529,268 76,240 297,213 32,202 13,262 42,320
Corporation's own stock............ 158,292 91,658 10,166 81,492 62,117 13,251 10,97 5,441 4,616 10,928

N NBERESEGE ©

R
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See footnotes at end of table.

See p. 19 for "Explanation of Terms” and p. 22 for "Descriptiom of the Sample apd Limitations of Daeta.”



Table 3.—ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SREETS, BY MAJOR INDUSTRIAL GROUPS—Continued
PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued
RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NE'T INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID
Major industrial groups—Continued
Finance, insurance, real estate, and lessors
Trade—Continued of real property
Item Retail—Continued Total finance, Finance
insurance,! d
Eating and mBali];dii;.‘)L‘; Other lzideag:: real estst)e ) Banks and agczrexcizs
5 torges drinking and retail alloc and lessors of |Total finance. trust other than
places hardware trade real property companies banks
(52) (53) (54) (55) (56) (57) (58) (59) (60)
1| Number of returns with balance sheetS........... 5,297 15,143 14,616 20,846 18,305 175,653 41,358 14,270 19,470 1
(Thousand dollars)
Assets:
2] Cash............iiiiiil . 71,225 123,169 188,937 224,474 326,340 52,637,413 | 48,437,045 | 45,308,637 2,552,226 | 2
3 Notes and accounts receivable 49,414 64,323 693,558 735,480 978,746 97,372,531 94,514,051 79,606,194 13,839,422 3
4 Less: Reserve for bad debts 507 39 18,893 23,541 29,697 916,590 894,817 627,495 239,038 4
5 Inventories...... .. . . 256,450 81,026 947,137 775,975 1,026,789 31,47 18,250 - 15,387 5
6 Investments, Government 05“28“0113 ------ e 8,935 13,931 23,417 37,227 39,208 104,413,861 84,594,362 80,786,786 2,195,878 6
7]  Other Investments................oovveevnn.... 28,537 52,129 97,565 123,068 185,787 118,004,273 | 43,401,781 | 10,082,755 | 22,682,730 | 7
8| Gross capital assets (except lan 218,545 766,014 575,072 830,763 | 1,055,436 22,903,483 3,200,962 2,109,452 531,438 | 8
9 Less: Reserves 95,578 313,173 256,789 366,689 458,054 5,148,056 520,752 249,462 92,953 9
10 Land......... .o 7,557 42,799 71,063 55,890 99,035 4,853,843 248,722 129,857 53,298 | 10
117  Other assets...... . . 20,101 57,326 46,750 79,570 84,636 7,823,342 2,300,736 1,781,468 293,523 |11
12 TOLAl BSSELE. et ernrrnerinrnnreennnnns . 564,679 887,150 | 2,367,817 | 2,472,217 | 3,308,226 401,975,574 | 275,300,340 | 218,928,192 | 41,831,911 |12
Liabilities:
Pk} Accounts payable........... I 100,97 136,617 282,908 405,550 577,458 3,393,619 1,652,291 16 948,636 | 13
Bonds, notes, mortgages payabli
L Maturity less than 1 year.... 18,079 57,702 203,006 177,659 240,082 7,970,096 6,480,826 526 5,596,911 | 14
15 Maturity 1 year or more.... 54,795 166,798 159,845 2,459 277,200 21,377,648 7,157,914 4y 644 5,520,289 |15
16  Other liabilities....... . 46,299 100, 661 131,768 281,170 269,197 317,169,738 | 227,678,787 | 202,005,641 | 24,597,618 |16
17| Capital stock, preferred . 15,112 22,078 43,447 64,770 93,592 1,668,472 1,146,110 65,024 353,125 |17
18| Capital stock, common?. . 124,350 232,059 655,446 568,627 Vi, 822 15,242,583 8,980,339 3,999,043 1,668,783 | 18
19| Surplus reserves........ . 8,387 6,370 21,034 37,265 47,622 4,203,187 3,886,921 1,625,914 1,460,613 | 19
20  Surplus and undivided profits . 209,209 248,505 900,968 7,%2 | 1,149,378 33,796,443 | 19,398,802 | 11,241,784 1,924,133 | 20
21 Less: Defieit........... [T 12,526 83,641 30,605 78,525 91,125 2,846,212 1,081,650 14,400 238,197 | 21
2 Total liabilities................ R 564,679 887,150 | 2,367,817 | 2,472,217 | 3,308,226 401,975,574 | 275,300,340 | 218,928,192 | 41,831,911 | 22
Receipts:
23| Gross sales..... e, ceeee | 1,641,314 | 2,523,680 | 4,530,555 | 5,143,306 | 8,230,579 207,992 127,639 - 120,511 | 23
24 Gross receipts from operations......... . 11,123 42,138 29,826 93,957 190,887 10,523,582 2,240,602 810,426 1,241,039 | 24
Interest on Government obligations (less a.mor-
tizable bond premium):
25 Wholly taxable..... 179 245 428 818 901 1,762,339 1,365,775 1,291,744 48,942 | 25
26 Subject to surtax only - 3 20 n 40 105,532 100, 562 98,667 543 | 26
27 Wholly tax-exempt..... 2 7 1 46 53 304,194 216,603 211,029 1,035 | 27
28 338 4% 6,452 5,859 7,449 7,711,633 5,435,884 3,691,215 1,640,776 | 28
29 4,838 7,754 7,712 15,008 22,117 2,824,880 170,997 135,952 19,113 | 20
30 . 72 395 415 129 1,992 197,502 64,807 2,016 649 | 30
31 Net short-term capital gain reduced by any net 3 34 128 52 174 12,899 9,531 4,303 1,223 | 31
long-term capital loss.
32| Net long-term capital gain reduced by any net %46 3,136 6,279 5,043 9,084 322,07% 194,376 21,194 16,398 | 32
short-term capital loss.
33 Net gain, sales other than capital assets..... 42 316 826 784 933 509,156 103,913 2,462 3,991 (33
34 Dividends, domestic corporations........ 1,281 1,121 2,647 2,512 8,601 995,77% 653,556 35,709 13,749 | 34
35 Dividends, foreign corporations... - 1 14 7 226 33,019 29,995 461 201 | 35
36 Other receipts............. 13,371 13,743 53,246 66,602 61,691 318,220 182,435 66,534 62,514 | 36
37 Total compiled receipts........ ceeens ceee | 1,673,309 2,593,047 4,638,549 5,334,134 8,534,725 25,828,796 10,896,675 6,371,712 3,170,684 | 37
Deductions:
38| Cost of goods sold... - | 1,121,192 | 1,333,048 | 3,511,806 | 3,667,549 | 6,534,828 151,738 102,503 - 97,238 | 38
39 Cost of operations..... . 2,900 17,924 16,207 46,630 61,556 10,365 522 - 8 |39
40| Compensation of officers...... . 49,665 99,602 160,846 197,871 186,489 1,229,218 759,106 539,943 148,582 | 40
41 Rent paid on business property. . 54,382 119,235 31,353 97,436 80,185 343,768 122,368 70,776 40,106 | 41
42| Repairs.............. . . 6,062 28,634 13,853 17,842 25,428 218,814 45,936 35,950 7,559 | 42
43 . 894 1,401 19,828 23,814 20,949 488,192 473,403 147,89, 319,143 | 43
Lt . 3,112 7,766 17,787 18,069 21,823 2,694,183 2,095,854 1,057,869 985,974 | 44
451 Taxes paid..... . . 21,242 55,528 50,014 63,97% 91,12 1,092,751 287,565 210,606 58,078 | 45
46|  Contributions or ziﬂs- . 903 1,391 2,092 2,297 2,820 43,642 29,983 24,603 3,158 | 46
47 Depreciation...... . 17,030 60,131 45,221 68,985 77,208 824,040 156,095 115,844 30,540 | 47
48|  Depletion.... . 28 621 67 32, 1,094 67,689 27,338 3,779 290 |48
49 Amortization...... e PP i reaeaa s . P 43 84 689 397 10,650 333 - 331 |49
50 Advertising................ 20,244 20,276 35,081 75,110 88,102 207,684 145,064 80,827 59,075 | 50
51 Amounts contributed under 2,490 2,822 2,329 4,797 9,265 164,388 133,885 110,858 17,610 | 51
52| Amounts contributed under other employee bene- 725 3,086 1,769 2,260 2,897 43,346 22,004 18,553 2,519 | 52
fit plans.
53 Net loss, sales other than capital assets..... 257 1,628 363 708 1,987 247,210 219,830 210,598 8,221 | 53
54| Other deductionms....... [EERRPRS LERREEE 328,642 798,898 614,321 938,428 | 1,135,913 10,824,366 3,139,878 1,954,832 888,596 | 54
55 Total compiled deductions...... s oo | 1,629,832 | 2,552,034 | 4,523,628 | 5,226,783 | 8,342,065 18,662,044 7,761,667 | 4,582,932 2,667,028 | 55
56 | Compiled net profit or net loss {37 less 55) 43,477 41,013 114,921 107,351 192,660 7,166,752 3,135,008 1,788,780 503,656 | 56
57 | Net income or deficit (56 less 27)... 43,475 41,006 114,920 107,305 192,609 6,862,558 2,918,405 1,577,751 502,621 | 57
58 | Net operating 1088 deduction..........oeuuenvnns 1,166 5,191 2,536 4,722 7,184 70,385 22,124 4,076 10,344 | 58
59 | Income taX................ D R R 20,211 24,929 51,260 50,731 91,705 1,834,634 1,064,424 721,400 245,818 | 59
60 | Exceas profita tax>.......... e 1,251 1,654 1,208 2,372 3,454 43,952 24,482 22,207 1,542 | 60
61 Total taX...ovenineanannns 21,462 26,583 52,468 53,103 95,159 1,878,586 1,088,906 743,607 247,360 | 61
62 | Compiled net profit less total tax (56 less 61). 22,015 14,430 62,453 54,248 97,501 5,288,166 2,046,102 1,045,173 256,296 | 62
Dividends paid:
63 Cash and assets other than own stock. 10,728 10,632 25,171 21,500 49,148 1,816,938 1,314,597 476,245 185,867 | 63
64| Corporation's own stock......... FEPTTRN 1,655 1,542 11,028 2,677 4,517 129,79 103,453 60,407 18,760 | &4

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p.

22 for "Description of the Sample and Limitations of Data."



Table 3.—ASSETS AND LIABILITIES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS~Continued
PART I.—ALL RETURNS WITH BALANCE SHEETS—Continued
RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID
MaJor industrial groups—Continued
Finance, insurance, real estate, and lessors of real property--Continued
Finance—Continued Insurance carriers and agents
Item Real estate, Lessors of
Holding and s 1t g except lessors real property
and ecurity an £ 1 )
other comodity- Total inS\{rance ance Insurance ortreaoth except
chi broker carriers! and rriersl agents and property er buildings
investment exchange ers agents carriers brokers then bulldings
companies and dealers
(61) (62) (63) (64) (65) (66) (67)
1| Number of returns with balance sheetS........... 6,059 1,559 10,732 2,261 8,471 118,858 4,705 | 1
(Thousand dollars)
Assets:
2 [T PPN 462,331 113,851 2,918,045 2,684,698 233,347 1,178,027 104,296 | 2
3 Notes and accounts receivable. . 644,489 423,946 786,281 330,59 455,687 1,969,172 103,027 | 3
4 Less: Reserve for bad debis - 27,881 403 8,201 3,743 4,458 13,498 % | 4
5 INVENtOTiesS. cenenerueseronecaanns . 2,71 152 11,224 11,219 5 1,565 435 | 5
6 Investments, Government obligations........... 79,572 892,126 19,399,384 19,378,600 20,784 31,502 108,613 | 6
K Other investments........... . 10,060,352 575,944 69,731,707 69,588,293 143,414 4,592,165 278,620 4 7
8 Gross capital assets (except . 508,273 51,799 916,287 785,621 130,666 15,296,599 3,489,635 | 8
9 Less: Reserves........... - 150,211 28,126 61,669 32,208 29,461 4,096,69% 468,941 | 9
10 Land............ . 53,337 12,230 21,117 13,471 7,646 4,120,638 463,366 110
11 Other asgetS.....eioeuvennns 129,999 95,746 4,638,967 4,588,780 50,187 780,003 103,636 {11
12 TOLAL BOSELSe et eerrarnnnnnnnarnenararens . 12,402,972 2,137,265 98,353,142 97,345,325 1,007,817 24,139,479 4,182,613 }12
Liabilities:
13 Accounts payable.......iiiiiiiiiiiiaian. ceees 348,328 355,311 503,026 18,664 484,362 1,120,437 117,865 |13
Bonds, notes, mortgages payab
14 Maturity less than 1 year. . 206,216 677,173 84,968 39,954 45,014 1,378,454 25,848 | 14
15 Maturity 1 year or more. . 1,343,453 289,528 52,228 14,998 37,230 12,500,843 1,666,663 | 15
16 Other liabilities....... . . 584,950 490,578 87,836,160 87,730,251 105,909 1,478,840 175,951 | 16
17 Capital stock, preferred. . 697,576 30,385 3757 18,576 20,181 393,474 90,131 |17
18 Capital stock, common?, . 3,217,209 95,304 1,368,518 1,240,637 127,881 3,589,233 1,304,493 |18
19 SUrplus IresServes........... . 785,828 14,566 39,199 18,979 20,220 244,356 32,71 |19
20| Surplus and undivided profits. . 6,003,77% 229,111 8,798,831 8,591,877 206,954 4,521,958 1,076,852 | 20
21 Less: Deficlt.....covveviiiiininenirnieannas 784,362 44,691 368,545 328,611 39,934 1,088,116 307,901 | 24
22 Total liabilities..euereeerniaerrnneaenean 12,402,972 2,137,265 98,353,142 97,345,325 1,007,817 24,139,479 4,182,613 | 22
Receipts:
23 Gross S8leS..esvcecererrnroces eerereraenramee 7,128 - 37,975 37,865 110 41,242 1,136 } 23
24 Gross receipts from operations............ 67,156 121,981 6,811,060 6,154,745 656,315 1,471,140 780 | 24
Interest on Government obligations (less amor-
tizable bond premium):
25 Wholly taxable................... 15,804 9,285 384,242 383,587 655 10,285 2,037 125
26 Subject to surtax only. . 95 1,257 4,896 4,888 8 52 22|26
27 Wholly tax-exempt.. . 1,526 3,013 86,145 86,100 45 1,241 205 [ 27
28 Other interest...... aee 96,795 7,098 2,207,534 2,205,826 1,708 65,834 2,381 | 28
29 Rents.......... 14,289 1,643 222,300 219,381 2,919 2,250,849 180,734 | 29
30| Royalties.. 61,874 268 642 640 2 3,675 128,378 { 30
3 Net short-ierm capital gain reduced by any net 3,425 580 534 512 22 2,697 137131
long-term capital loss.
32 Net long-term capital gain reduced by any net 151,512 5,272 8,789 7,654 1,135 104,669 14,240 | 32
short-term capital loss.
33] Net gain, sales other than capital assets..... 14,478 82,982 1,223 1,103 120 402,820 1,200 {33
34 Dividends, domestic corporations........ . 592,736 11,362 305,721 299,955 5,766 32,514 3,983 1 34
35 Dividends, foreign corporations. . 29,050 283 2,041 1,637 404 813 170 | 35
36| Other receiptB.cc..eeveerecenn.nn b, T4 8,640 20,234 14,370 5,863 90,608 24,943 | 36
37 Total compiled receipts.......... IRERERRR 1,100,615 253,664 10,093,336 9,418,264 675,072 4,478,439 360,346 | 37
Deductions:
38 Cost of goods sold..... . 5,265 - 29,721 29,696 25 18,795 79| 38
39 Cost of operatioms.. . . 514 - 50 50 - 9,793 -139
40 Compensation of officera...... B 23,422 47,159 162,095 30,551 131,544 300,533 7,484 1 40
41{  Rent paid on business property, . 3,347 8,139 70,716 48,882 21,834 141,017 9,667 | 41
42 Repairs.......c.ecvevunnnnns . 1,578 849 3,931 2,434 1,497 165,597 3,350 | 42
43 Bad debtSe.s.crerreneinnennranrennnens . 5,385 981 6,742 2,675 4,067 7,921 126 |43
4 Interest pafd....cvuevannnn 37,846 14,165 31,789 29,418 2,37 521,156 45,384 {44
45 Taxes paid...... cereen . 12,180 6,701 207,210 196,496 10,714 563,835 34,141 1 45
46 Contributions or giftﬂ. . 1,846 376 4,408 3,131 1,277 8,910 341 | 46
47 Depreciation......... . 6,889 2,822 81,823 72,063 9,760 564,855 21,267 |47
48 Depletion. . 23,204 65 266 228 38 1,498 38,587 |48
49 Amortizatis . 2 - 130 128 2 1,819 8,368 149
50 Advertising.......ccieiiiiiiiiiiiiiieiiieiaia, 1,129 4,033 24,509 15,039 9,470 37,986 125 ) 50
51 Amounts contributed under pension plana....... 2,106 3,311 25,315 20,396 4,919 4,673 515 | 51
52 Amounts contributed under other employee bene- 538 39 17,794 16,125 1,669 3,339 209 | 52
£it plans.
53 Net loss, sales other than capital sssets..... 660 351 1,655 1,495 160 25,213 512 | 53
54| Other deductions...e.vercreeeruerernennenennns ®1m,237 125,213 6,260,736 5,852,613 408,123 1,375,590 48,162 | 54
55 Total compiled deductions............ res 297,148 214,559 6,928,890 6,321,420 607,470 3,752,530 218,957 | 55
56 | Compiled net profit or net loss (37 less 55) vees 803,467 39,105 3,164,446 3,096,844 67,602 725,909 141,389 ) 56
57 ] Net income or deflcit (56 less 27). 801,941 36,092 3,078,301 3,010,744 67,557 72,668 141,184 | 57
58 | Net operating loss deduction.. 5,066 2,638 12,477 10,617 1,860 34,996 788 { 58
59 | Income taX........ 5 84,014 13,192 418,490 391,712 26,778 284,237 67,483 | 59
60 | Bxcess profits tax®.......... 376 357 10,919 9,128 1,791 6,048 2,503 | 60
61 Total tax..... 84,390 13,549 429,409 400,840 28,569 290,285 69,986 | 61
62 | Compiled net profit less total tax (56 less 61). 719,077 25,556 2,735,037 2,696,004 39,033 435,624 71,403 62
Dividends paid:
63 Cash and assets other than own stock. 643,716 8,769 267,809 248,206 19,603 152,738 81,794 | 63
64 Corporation's own 810CK......evviuvuannn.n 22,037 2,29 12,240 11,903 337 13,943 158| 64

See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."



56 CORPORATION INCOME TAX RETURNS FOR 1958

Table 3.—~ASSETS AND LIABILITEES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS—Contineed
PART I.—ALL RETURMS WITH BALANCE SHEETS—Contimued

RETURNE, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSE, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID

Me jor industrial groups—Continued
Services
Item Hotels and Automotive | Mscel- susement,| Other | Neture of
Total other Personal | Business repair 1"‘“’“’“ Motion except services, m""“
services lodging services services services amc“ pictures motion including allocable
ervices,
places and garages hand trades pictures schools
(c8) (69) (70) (71) (72) (73) (74) (75) (76) ()
1 56,473 6,263 11,631 12,951 5,690 3,493 5,656 5,164 5,625 4,867
(Thowsand dellars)
Assets:
2| cashi..i.ieennn.... reeeieieiaaesas veeseesess | 1,110,022 150,359 108,702 335,104 48,219 27,385 228,075 105,292 106,886 28,689
3| Notes and acocounts receivable. o | 1,3%,641 106,878 146,089 540,424 68,563 66,890 219,995 41,872 143,930 68,354
4 Less: Reserve for bed debts . 25,186 5,223 2,922 7,25 1,004 618 2, 571 4,675 918
5| Inventories........................ 551,487 38,953 0,576 64,842 28,47 48,607 262,729 9,697 27,609 9,281
6| Investments, Government cbligations........... 228,490 34,404 16,283 61,116 4,382 m 42,329 33,446 35,79 4,803
7] Other investments...........cccievnincncnnanas 1,240,171 166,041 5,597 400,920 36,119 4,551 487,780 35,595 49,568 50,037
8 6,747,988 | 2,128,586 908,947 | 1,056,094 528,287 82,546 | 1,257,715 492,954 292,799 112,332
9 2,856,590 851,040 420,700 423,183 193,291 32,855 631,023 192,944 111,554 32,472
10 76, 309,868 , 41,849 46,717 2,442 223,625 63,284 27,131 12,655
n 378, 69,695 " 92,795 29,263 5,961 0, 27,635 21,452 9,552
12 9,470,813 | 2,148,521 993,807 | 2,162,%6 595,719 205,680, 2,199,175 616,260 588,905 262,313
3 993,211 131,256 104,536 361,359 54,564 37,5% 187,663 52,130 64,129 45,126
Bonds, notes, morigages payab
® Maturity less than 1 yesr... 549,861 | 128,57 62,6% | 102,119 77,7%1 12,72 | 101,83 35,198 29,00 16,680
15 Maturity 1 yesr or more.. 2,132,674 837,682 144,291 300,214 184,682 21,088 47,583 107,715 61,1.19 30,603
16| Other 1liabilities......... 936,992 149,391 90,253 277,965 37,604 36,33% 165,675 71,090 108,680 24,913
17| Capital stock, preferred 299,801 76,565 33,794 70,62 14,643 5,813 68,814 15,832 13,716 27,371
18| Capital stock, common?. 1,661,701 362,927 243,625 348,836 85,503 4b,227 300,949 169,897 105,737 162,132
19| Surplus reserves............ 274,498 25,595 9,185 112,647 6,911 1,443 83,447 6,392 28,878 7,59
20 Surplus and umdivided profits 3,077,875 556,306 354,032 665,658 151,219 61,775 865,676 206,199 216,950 76,493
21 Less: Deffcit............ 455,800 119,772 48,583 77,67 17,208 15,286 89,475 48,193 39,607 128,601
22 Total liabilities.......cuvuvveunnaencees 9,470,813 | 2,148,521 993,807 | 2,162,746 595,719 205,680 | 2,159,175 616, 260 588,905 262,313
Receipts:
23| Groms males...........iiiiiiiiiiiiiiieneees ee | 1,485,541 551,365 268,370 189,841 130,116 118,066 101,065 Pl 4T 52,244 46,287
24| Gross recetpts from operstions............... 9,831,858 | 1,028,3% | 1,537,764 | 3,09%,19 485,055 336,460 | 1,724,271 678,488 947,272 40,542
Interest on Government obligatioms (less amor—
tizable bond premium)
25 Wholly taxable..... 4,562 90 267 1,091 22 16 970 635 681 39
26 Subject to surtax omly 82 - 1 60 11 6 1 2 1 -
27 Wholly tax-exespt.... 97 32 13 154 2% - 10 25 139 11
28| Other {nterest...........cccevvvvvvunennns 13,909 2,275 637 3,657 n7 327 3,989 a7 1,490 3
29| REDtE...ieiieiiiiiiiiiiiiieiiieiiaieeieanaanen 215,701 95,485 4,404 26,682 30,145 859 43,405 10,613 4,108 1,613
30] Boymltles.......ooviviiiiiiiiiiiiiiaiaiiiiiaa, 14,652 391 720 4,611 98 17’ 5,903 T 1,956 550
31| Met short-term capital gain reduced by any net 1,348 146 %8 119 240 6 481 3N k4 16
long-term capital loss.
2 Met long-ters capital gain reduced by any net 47,729 10,9% 3,422 8,867 8,214 1,045 10,864 2,592 1,71 889
short-tera capital loes.
33 Wet gain, sales other than capital assets..... 3,673 121 315 1,060 695 12 882 443 145 68
34| Dividends, domestic corporations........ce..es 29,09 3,099 1,278 15,189 763 9 6,944 890 922 506
351 Dividends, foreign corporations 8,104 718 19 1,831. 43 5 5,47 - 1 -
36| Other receipta.............. 158,357 12,803 8,410 64,361 43429 1,543 45,951 9,351 11,509 2,201
37 Total compiled receipts................. + | 11,815,007 | 1,706,473 | 1,825,868 | 3,411,720 660,762 458,533 | 1,950,210 779,155 | 1,022,286 93,043
Deductions:
38| Cost of goods sold......... ferareraasaeeaaa . 865, 298,490 138,548 131,202 87,27% 75,325 61,134 9,277 34,39 35,545
3| Cost of operations..... 5,661,801 376,730 894,917 | 1,900,206 235,111 232,932 | 1,199,572 342,578 479,755 16,255
40| Compepsation of officers.... 553,769 38,032 116,351 190,194 %,832 30,126 41,564 33,110 69,560 5,696
41 378,996 73,552 55,310 57,761 43,480 8,572 80,115 33,065 27,141 1,345
42 155,189 63,720 24,058 15,87 9,873 2,841 18,078 14,666 6,074 884
43 23,750 4,325 4,216 5,575 1,505 1,013 1,750 1,669 3,697 300
44 103,131 38,086 8,743 U, %49 10,320 1,323 20,940 5,448 3,522 1,037
43 294,747 79,242 39,676 43,798 ,890 7,604 47,636 40,166 17,735 1,954
46 10,293 1,595 1,666 2,628 330 88 732 1,982 1,272 0
47 495,097 100,820 68,083 106,477 82,461 8,110 77,587 33,226 18,333 3,953
48 656 1 7 26 16 91 12 125 83
49 ,042 196 46 14 25 105 300 46 20 27
30 197,022 28,972 28,952 34,135 5,163 4,929 61,210 18,304 15,357 1,395
51 53,017 2,493 2,259 31,505 250 71 6,145 922 8,732 63
32 A:Tn" contributed under other employee bene— 18,020 4,563 /.,zsa 4,448 509 1,372 1,091 495 1,2% 49
t plans.
53 Met loss, sales other than capital assets..... 7,737 571 1,182 1,71 644, . 98 2,753 391 327 2,010
54| Other deductions........coovuiemnnanarearnnas 2,388,593 511,195 374,794 668,300 9,429 70,304 236,575 149,376 278,620 25,333
55 Total compiled deductions................ 11,208,449 | 1,622,785 | 1,763,070 | 3,208,812 630,122 445,469 | 1,857,273 T, 845 966,073 95,999
56 | Compiled net profit or net loss (37 less 55).... 606,558 83,688 62,798 202,908 30,640 13,064 92,937 64,310 56,213 42,956
57 | Net income or deficit (56 less 27) 606,161 83,656 62,785 202,75 30,616 13,064 92,927 64,285 56,0% 42,967
58 | Met operating loss deduction........... 27,318 3,439 4,105 5,131 1,611 1,089 4,480 4,888 2,575 420
59 | INCOME LAX...euuuuiiouaieiiounnireoianaaeanannns 296,819 44,123 28,790 92,386 12,253 7,373 48,691 33,458 29,745 3,575
60 | Excess profits tax®........ccoiiviiiiiiiirinnens 21,358 1,1.56 1,606 8,13 306 73 2,336 2,25 4,530 484
61 TOUAL BAX..eocennecnanareonanarancnnrasen 318,177 45,579 30,396 100,520 12,55 8,107 51,027 35,714 34,275 4,059
62 | Compiled net profit less total tax (56 less 61). 288,381 38,109 32,402 102,388 18,081 4,957 41,910 28,59 2,938 67,015
Dividends paid:
63| Cash and assets other than own stock.......... 157,325 20,600 12,323 50,231 3,631 757 45,360 1,809 9,614 800
64 Corporation's own stock.......ccocnmunneaca,e 12,100 @1 1,287 3,556 1,818 449 1,230 1,47 1,595 875
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See footnotes at end of table. See p. 19 for "Explanation of Terms” and p. 22 for "Description of the Sample and Limitations of Data."




Table 3.—ASSETS AND LIABILITTES, RECEIPTS AND DEDUCTIONS—RETURNS WITH BALANCE SHEETS, BY MAJOR INDUSTRIAL GROUPS—Continued
PART IT.~—RETURNS WITH NET INCOME
RETURINS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPLLED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID
Major industrial groups
Agriculture, forestry, and fishery Mining and quarrying
Iten All Total Farms and BituminousiCrude petro-
industrial [8griculture, agricul- Total Metal Anthra- 17 021 and leum ang |Nopmetallic
forestry. Forestry| Fishery |mining and cite mining and
groups ’ tural uarrying mining nining lignite |natural gas uarrying
and services q wining |production | &
fishery
(1) (2) (3) (4) (5) (6) () (8) (9) (10) (638}
1] Number of returns with balance sheets.....c..... 418,150 4,466 4,205 149 112 4,012 200 80 589 1,956 1,187 | 1
(Thowsand dollars)
Assets:
2 o LT R T T T PP R DR 76,172,739 159,762 | 149,909 8,250 1,603 746,504 126,723 11,746 142,102 337,446 128,487 | 2
3 Notes and accounts receivable.. 139,728,168 204,131 184,211 | 16,637 35283 1,165,409 233,548 13,215 231,603 548,223 138,820 | 3
4 Less: Reserve for bad debts. 1,952,586 2,004 1,960 18 (?) 7,675 537 406 2,27 1,835 2,623 | 4
5 Inventories...............euune 59,573,842 205,699 199,744 3,915 2,040 622,440 184,344 7,172 88,315 265,284 77,325 | 5
6| Investments, Government obligations 118,266,318 77,278 70,565 | 3,644 | 3,069 959,708 | 325,246 | 19,204 143,440 422,791 49,027 | 6
7 Other investmEntS.... .ccveiciaenenenscaaneens 124,123,022 154,264 144,692 9,066 506 | 1,294,837 255,692 | 68,650 181,79 708,932 79,764 | 7
8| Gross capital assets (except land). - | 236,393,611| 1,057,621 | 1,001,811 40,807 | 15,003 | 7,984,980 | 1,412,674 | 38,730 1,441,455 4,289,458 802,663 | 8
9 less: Heserves................ . 82,533,452 455,372 436,054 | 13,970 5,348 | 3,880,808 758,443} 23,862 658,489 2,059,635 380,379 1 9
10 Land...eciennnnnn . 8,420,310 217,335 209,742 7,086 507 91,755 11,621 3,482 1,793 44,804 20,055 |10
1 Other assets............ . 14,662,735 49,255 43,095 5,263 897 178,229 34,899 540 36,207 80,319 26,264 |11
12 Total @838U8.cecnccnnreecaacernnnnnconren 692,854,707| 1,667,969 | 1,565,755| 80,680 | 21,534 | 9,155,379 | 1,825,767 | 138,471 | 1,615,951 4,635,787 939,403 |12
Liabilities:
Aceounts payable......c.ieiiiiiiieiiiiearaanas 30,397,976 104,841 93,197 8,888 2,756 591,407 162,541 | 19,087 91,547 257,334 60,898 |13
Bonds, notes, mortgages payable:
1.4 Maturity less than 1 year.......ceeeevcaenaes 17,764,267 75,153 73,798 29 1,326 172,162 17,778 751 36,261 95,433 21,939 {14
15 Maturity 1 year or more... - 73,238,978 138,038 126,835 8,822 2,381 958,779 77,516 3,440 200,072 608,624 69,127 |15
16 Other liabilities......... . 322,702,724 108,877 95,188| 12,686 1,003 759,137 202,159 5,097 92,038 393,547 66,296 | 16
17 Capital stock, preferred . 14,467,185 43,233 41,736 1,497 - 177,023 52,931 8,333 44,009 45,257 26,493 117
18 Capital stock, common?.. . 78,962,398 561,177 519,935 33,699 7,543 | 1,616,661 267,705 | 34,292 267,523 837,988 209,153 |18
19 Surplus reserves............ . 11,759,041 96,274 95,045 985 244 291,253 57,664 4,793 51,661 121,374 55,761 |19
20 Surplus and undivided profits . 146,451,556 575,592 543,612| 25,308 6,672 4,917,199 | 1,006,439 64,254 839,110 2,567,560 439,836 |20
21 Less: Deficit...cceiieinrinciieinniacnnans . 2,889,418 35,216 23,591} 11,234 391 328,242 18,966 1,576 6,270 291,330 10,100 [21
22 Total labilities.....cevivveninicnnaaans 692,854,707| 1,667,969 | 1,565,755| 80,680 | 21,534 | 9,155,379 | 1,825,767 | 138,471 1,615,951 4,635,787 939,403 |22
BReceipts:
23 GroSs S8leS....ceventerenrennrcscacnnces ceane 407,535,028 1,521,313 | 1,479,962 29,800 11,551 | 6,171,272 1,159,009] 67,691 1,368,367] 2,627,788 948,417 | 23
24 Gross receipts from operations................ 73,488,371 294,475 280,647 1,035 12,793| 1,151,796 ,89% | 21,141 106,668 939,452 48,641 | 24
Interest on Government obligations (less amor-
tizable bond premium):
25 Wholly taxable..... . 1,992,361 1,560 1,403 w08 (2) 15,258 6,363 299 2,697 4,870 1,029 | 25
26 Subject to surtax only . 107,111 70 70 - - 120 2 1u bl 59 4126
27 Wholly tax-exempt..... . 310,193 241 217 2| (?) 1,473 99 - 154 1,195 25 (27
28]  Other 1nterest.......eceuiernieneencnaranennnes 7,101,027 4,117 3,815 203 (3) 12,631 3,119 17 3,363 5,205 827128
Fo = 3,606,886 11,588 11,285 300 (%) 18,198 2,511 41 6,084 6,932 2,630 | 29
30] Royaltfes.......eeverevnenersnnnnanenn .. 488,058 5,361 5,351 30 - 34,278 5,016 81 1,470 25,118 2,593 | 30
31| Net short-term capital gain reduced by any ne 23,638 508 4 gl (%) 2,471 9 - 33 2,402 33|31
long-term capital loss.
32] Net long-tern capital gain reduced by any net 1,114,192 19,613 12,541 7,035 (?) 55,725 6,228 322 17,842 29,021 2,312 | 32
short-term capital loss.
33 Ket gain, sales other than capital assets..... 486,083 2,921 1,962 959 - 1,837 91 29 164 1,392 161 | 33
34 Dividends, domestic corporations 2,349,094 3,204 2, 390 - 96,848 22,013 11,900 6,789 55,224 922 | 34
35| Dividends, foreign corporations. - 572,713 4,465 4,463 2 - 3,619 1,077 2 36 2,503 1435
36 Other receipts.c.....cccueeenns 2,688,622 13,353 12,987 190 (2) 45,393 5,248 233 7,497 27,413 5,002 | 36
37 Total compiled receipts................. . 501,863,377 1,882,789 | 1,817,931 40,171 | 24,687 7,610,925 1,246,679 101,867] 1,521,208 3,728,574 | 1,012,597 | 37
Deductions: -
38 Cost of goods sold... 309,570,100| 1,040,390 | 1,006,292| 25,715 8,383 3,651,935 704,566 ( 55,259 | 1,012,238| 1,303,429 576,443 | 38
39 Cost of operatioms..... 40,619,249 123,957 116,012 64 7,881 681,081 23,4281 13,247 68,389 548,023 27,99 | 39
40 Compensation of officers 7,208,159 40,153 39,171 72 610 77,269 4,603 1,381 14,205 31,773 25,307 140
41 Rent paid on business property. 3,977,212 33,0m7 32,955 19 103 34,343 3,642 505 6,864 17,648 5,684 141
42 Repairs....... cerenaens teresen 5,168,676 33,263 32,812 110 341 m,175 17,683 2,011 37,568 24,073 29,840 | 42
43| Bad debtsi.ciniiiiiiiiiiriiiniriiiiineaann, 770,433 2,793 2,637 42 114 7,337 2,087 32 1,385 2,674 1,159 | 43
4 Interest paid. . 4,399,201 9,545 9,103 286 156 44,028 4,858 296 7,508 27,395 3,971 | 44
45 Taxes paid.. . 11,136,689 31,304 29,655 1,247 402 187,414 41,769 1,134 32,898 88,292 23,321 [ 45
46 Contributions or gifts. . 487, 875 810 52 ) 5,463 960 157 615 2,388 1,343 |46
&7 Depreciation........... . 9,223,149 57,963 56,007 667 1,289 334,635 31,055 2,419 59,131 194,369 47,661 | 47
48 Depletion... - 2,140,315 1,973 1,482 491 - 639,135 106,685 934 47,404 428,685 55,427 | 48
49 1,458,964 107 107 - - 16,454 8,784 - 2,179 3,427 2,064 | 49
50 . 4,863,861 10,746 10,714 2 ) 9,643 192 80 1,718 4,684 2,969 | 50
511 Amounts contributed under pemsion plans....... 2,842,332 3, 3,974 20 (3) 95,476 8,770 1,637 61,856 20,019 3,194 | 51
52 Ai;;lmts contributed under other employee bene- 804,120 634 576 7 3) 14,818 587 57 9,988 2,354 1,132 | 52
t plans,
53 Net loss, sales other than capital assets..... 309,655 396 393 3 - 3,970 61 73 1,260 2,034 542 | 53
54 Other deductions.....covemvriniuicnncacannnnn. 55,132,476 315,062 309,773 1,574 3,75 604,297 56,135 6,767 83,877 360,943 96,575 | 54
55 Total compiled deductiomS.........c...... 460,112,472 1,706,234 | 1,652,473| 30,671| 23,090 6,518,473 1,015,865| 86,689] 1,449,083 3,062,210 904,626 | 55
56 | Compiled net profit (37 less 55)..... . 41,750,905 176,555 165,458 9,500 1,597 | 1,092,452 230,814 15,178 72,125 666,364 107,971 | 56
57 | Net income (56 less 27) 41,440,712 176,314 165,241 9,479 1,594 1,090,979 230,715 15,178 71,971 665,169 107,946 | 57
58 | Net operating loss deducticn. 396,705 7,957 7,516 152 289 9,794 496 567 1,159 6,076 1,496 | 58
59 | Income t.nx5 18,098,932 70,448 66,586 3,3 3 486,760 104,067 2,117 28,414 301,004 51,158 59
60 | Excess profits tax?3. 1,594,314 1,315 1,306 - () 22,077 8,926 16 205 9,594 3,336 60
61 Total taX..coreeicreneneenososcsaranaanas 19,693,246 71,763 67,892 3,37 492 508,837 112,993 2,133 28,619 310,598 54,4941 61
62 m;l: netigmfit less total taxr (56 less 61). 22,057,659 104,792 97,566 6,121 1,105 583,615 117,821 13,045 43,506 355,766 53,477 62
vidends paid:
63| Cash and assets other than own stock.......... 11,370,816 46,718 45,525 1,133 60 635,336 | 132,434 7,053 39,159 414,800 41,890/ 63
4 Corporation's own 6t0CK.....icvvesreracneannan 1,085,462 3,002 3,002 - - 29,476 - - &N 20,947 8,058

See footnotes at end of table, See p. 19 for "Explanation of Terms" end p. 22 for '"Description of the Sample and Limitations of Data."
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Ma Jor industrial groups—Continued
Manufacturing
Item Lumber
Apparel and .
Construction Total Food and Tobacco Textile-mi1l] products and wood [ Furniture Pspex: and
manufacturin Beverages kindred manufactures Juct, made from products, and allied
e products products fabrics except fixtures | products
furniture
(12) (13) (14) (15) (16) a7 (18) (19) (20) (21)
Number of returns with balance sheetS........... 20,463 76,248 1,662 6,755 123 3,476 8,134 3,464 2,695 2,033
(Thousand dollara)
Assets:
Cash...... rereeseererasaenenanns tieecaraiiaea 880,884 14,242,831 322,636 | 1,098,925 118,126 646,626 327,786 271,267 156,234 550,497
Notes and accounts receivub le. 2,983,382 25,260,384 452,278 | 1,735,283 536,160 1,029,358 700,904 421,325 312,066 641,251
Less: Reserve for bad debt.s 15,833 601,593 7,997 35,205 2,778 17,033 15,607 9,596 9,146 17,333
Inventories......eeieeeeencrnannnnen 518,735 40,317,552 | 1,094,127 | 3,146,376 1,874,024 1,917,339 1,004,721 710,033 419,258 931,413
Investments, Govemmem. obligations........... 163,730 12,820,920 151,961 539,103 10,996 372,580 53,976 207,472 82,385 643,474
Other investmentS.........cccvieracecroennnass 427,457 13,784,027 228,559 835,029 65,313 498,59, 147,493 197,711 57,539 725,582
Gross capital assets {except 1and) 1,823,555 | 100,624,935 | 1,856,610 | 6,504,178 329,003 | 4,237,881 551,545 | 1,909,944 | 574,002 | 4,465,473
Less: Reserves........... 847,758 44,601,524 653,444 | 2,793,618 149,000 1,772,393 242,179 726,424 247,805 | 1,764,323
Land......... e 91,466 2,112,582 63,066 263,319 10,257 60,338 16,568 62,412 21,820 72,261
Other assets........ 221,587 3,225,013 | 102,720 304,600 27,685 113,987 63,830 89,640 34,852 160,055
Total assets....... e, [ 6,247,205 | 167,185,127 | 3,610,516 | 11,597,990 | 2,819,786 | 7,087,277 | 2,609,037 | 3,133,784 | 1,401,295 | 6,408,350
Liabilities:
Accounts payable. 1,208,080 14,423,705 344,585 893,143 60,394 417,157 448,124 198,028 131,876 292,279
Bonds, notes, mortgages payable:
Maturity less than 1 year.. ceenen 337,261 5,389,214 88,601 697,447 369,761 355,487 200,584 | 120,280 56,647 89,959
Maturity 1 year or more... 403,007 | 18,675,512 | 524,871 1,271,559 637,511 521,534 152,420 | 232,093 79,806 808,919
Other liabilities....... .. 1,498,233 19,569,711 297,461 940,138 242,397 466,026 238,867 221,494 160,062 602,848
Capital stock, pre!‘er:ed. . 102,409 6,267,242 182,104 702,557 229,523 338,364 123,825 53,000 49,043 333,154
Capital stock, common®.. . 785,195 30,106,242 384,172 | 2,297,800 498,541 1,306,081 500,122 788,707 281,117 { 1,119,442
Surplus reserves......... ceen . 108,054 5,801,196 69,388 498,497 48,815 226,408 43,503 61,256 27,409 209,814
Surplus and undivided profits . . 1,846,543 | 67,314,892 | 1,724,563 | 4,333,139 732,917 | 3,470,993 922,559 | 1,534,642 | 625,148 | 2,959,623
Less: Deficit............. 41,577 362,587 5,229 36,290 73 14,773 20,967 75,806 9,813 7,688
Total liabllities.....oueerennareccansnnn 6,247,205 | 167,185,127 | 3,610,516 | 11,597,990 | 2,819,786 | 7,087,277 | 2,609,037 | 3,133,784 |1,401,295 | 6,408,350
Receipts:
Gro8s S81eB....evveereninn 1,303,961 | 254,587,204 | 6,899,320 | 32,442,789 | 3,714,643 10,198,317 | 6,899,584 | 4,374,232 | 2,881,120 | 7,908,79%
Gross receipts from operations...............s 12,188,289 3,607,338 20,657 104,325 3,816 130,742 193,019 59,705 14,534 9,655
Interest on Government obligations (less amor-
tizable bond premium):
Wholly taxable...... 3,075 239,983 2,928 9,443 217 5,380 1,032 3,421 1,407 13,629
Subject to surtax only 17 1,341 39 37 - 63 7 2 2 79
Wholly tax-exempt... 568 6,517 199 699 41 849 39 96 52 357
Other interest.. 5,871 177,107 5,989 13,062 394 7,319 2,046 3,280 1,223 7,682
Rents. ceaes 31,262 366,858 5,189 21,043 1,209 14,025 4,583 7,531 2,033 7,953
noyalties. eraereea Ceeearereseareeeeaanae 3,529 210,083 2,494 7,763 119 4,036 5,829 2,483 754 3,746
Net short-term capital gsin reduced by any net 255 4,983 58 493 - 107 23 523 11 93
long-term capital loss.
Net long-term capital gain reduced by any net 26,938 474,246 3,113 19,548 1,143 13,563 2,467 140,462 2,447 39,915
short-term capital loss.
Net gain, sales other than capital assets..... 3,495 7,886 256 1,535 7 288 301 1,445 540 94
Dividends, domestic corporations.. 15,112 870,782 5,950 18,263 6,502 10,558 1,924 5,024 832 10,576
Dividends, foreign corporations. 1,926 419,473 231 27,946 536 1,461 142 7 1,291 9,523
Other receipts...c....... P . 105,131 908,082 19,635 76,388 1,184 44,604 21,181 29,583 13,577 37,469 |
Total compiled receiptS....eeeceeenenses . | 13,689,429 | 261,881,883 | 6,966,058 | 32,743,334 | 3,729,811 | 10,431,312 | 7,132,177 |4,627,794 |2,919,823 | 8,049,565
Deductions:
Cost of goods sold. 1,037,402 | 188,286,268 | 4,473,001 |26,642,718 | 2,129,709 | 8,224,903 | 5,535,493 |3,370,878 |2,145,835 | 5,531,490
10,227,646 1,913,023 7,866 25,646 1,157 80,342 145,318 36,868 2,923 2,307
418,688 2,661,272 44,634 204,257 9,582 134,343 189,385 79,542 78,241 101,399
46,195 1,030,779 14,538 88,817 2,371 31,666 56,233 13,557 18,802 30,925
68,401 4,280,756 45,798 285,248 6,123 108,714 13,313 40,179 21,180 205,811
14,046 196,261 2,726 19,629 310 4,573 7,252 6,596 4,564 5,445
32,712 966,284 24,454 84,440 31,052 39,491 18,763 16,150 6,790 32,971
Taxes pafd.......... 139,371 6,164,051 949,456 320,137 959,118 152,752 81,057 73,290 41,058 126,539
Contributions or gifts . 10,501 325,003 6,346 18,262 1,505 12,163 5,962 3,162 3,696 18,490
Depreciation 197,380 4,300,959 95,163 351,135 14,683 191,494 40,293 100,662 32,732 176,947
Depletion... 3,806 1,374,368 334 1,698 - 300 87 137,413 87 9,967
Amortization........... 1,146 963,745 1,332 1,200 - 2,361 120 6,420 483 32,351
Advertising......cociiiiiiiiiiiiieiiineaiienes 30,381 2,946,895 248,593 575,987 138,822 66,179 68,242 16,873 36,630 42,673
Amounts contributed under pension plans... 26,495 1,903,328 18,358 94,182 8,918 39,658 19,846 8,737 11,298 56,395
Amounts contributed under other employee bene- 16,052 557,591 8,701 27,600 2,568 18,790 13,385 5,008 6,636 13,832
fit plans.
Net loss, sales other than capital assets..... 1,868 61,280 1,858 4,184 75 3,229 618 855 306 1,304
Other deductions......coevreneencrorenercnns . 798,795 21,877,576 604,671 | 2,674,195 118,373 687,979 717,765 377,114 322,304 712,792
Total zompiled deductions................ | 13,070,885 | 239,809,529 16,547,829 {31,419,335 | 3,424,366 | 9,798,937 | 6,913,132 [4,293,304 {2,733,565 | 7,101,638
Compiled net profit (37 less 55).c..v.vvevrecas 618,544 22,072,354 418,229 | 1,323,999 305,445 632,375 219,045 334,490 186,258 947,927
Net income (56 less 27)....... . 617,976 22,065,837 418,030 | 1,323,300 305,404 631,526 219,006 334,394 186,206 947,570
Net operating 1088 deduction.......oeuveeeecens- 31,375 152,359 4,022 19,727 113 13,198 10,122 5,651 4,538 2,306
Income tax......... 250,378 10,682,071 208,158 647,878 155,047 303,849 93,122 127,761 86,876 469,415
Exceas profits tax’ 20,465 1,372,253 11,239 32,526 17,026 7,808 2,729 2,630 6,460 40,676
Total tAX...eeveoaeonson 270,843 12,054,324 219,397 680,404 172,073 311,657 95,851 130,391 93,336 510,091
Compiled net profit less total tax (56 less 6l). 347,701 | 10,018,030 | 198,832 643,595 133,372 320,718 123,194 | 204,099 92,922 437,836
Dividends paid:
Cash and assets other than own stock. 72,758 5,805,683 120,167 404,853 96,755 166,343 32,844 75,555 31,473 213,756
Corporation's own B1OCK........ ... . 25,652 652,354 11,921 24,061 7,790 12,220 13,125 3,289 5,451 63,377
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See footnotes at end of table.

See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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MaJor industrial groups—Continued

Msnufacturing—~Continued

Fabricated Machinery,
Printi. St metal prod- except 1. 1cal
Ttem DUINE, | chemicals | Petroleum thy one, Primar ucts, except _ | Electrica
publishing, | .13 41154 | and coal Rusbez Le:nder gla{, metaly 0"5;19“09: tr:::f:: machinery
and allied duct. duet, products and glass machinery and
industries produets products products products industries and trans: equipment equipment
portation elecat!:'dicel
equipment
(22 (23) (24) (25) (26) (27 (28) (29) (30) (31)
Number of returns with balance sheetS........... 9,048 4,574 429 565 1,635 2,866 2,215 7,590 7,971 2,339 1
(Thousand dollars)
Assets:
Cashe.eeeviernennnnns Ceereneas 659,475 | 1,270,920 | 1,420,161 216,960 120,978 480,132 1,386,199 821,487 | 1,601,540 728,983 2
Notes and accounts receivable.. . 945,240 | 1,684,197 | 2,885,054 683,978 300,684 662,814 1,631,955 1,227,600 | 2,765,088 | 2,036,349 | 3
Less: Reserve for bad debts, . 32,678 46,627 176,028 13,779 6,355 17,523 37,167 28,290 58,262 25,348 | 4
INnventories. .voveeenrenrnnconnanne . 637,089 | 2,749,197 | 2,651,714 813,670 453,684 844,591 3,390,999 2,279,563 | 5,005,473 3,179,040 5
Investments, Government obligations. . 342,293 | 1,652,642 | 1,851,686 205,947 37,006 519,448 1,376,777 325,229 907,469 958,176 | 6
Other invVestmentS........oevereens e 621,207 | 1,692,216 | 3,563,673 160,185 134,267 356,612 | 1,033,228 376,915 824,837 908,342 7
Gross capital assets (except land) 2,678,429 | 9,975,620 | 22,799,200 | 1,464,760 352,879 | 3,400,128 | 15,956,473 3,538,460 | 6,483,795 | 3,320,981 | 8
Less: Reserves........ P . 974,939 | 4,201,221 { 11,081,973 757,959 173,491 | 1,488,861 7,646,061 1,466,263 | 2,758,932 | 1,235,926 | 9
Land....... ves 124,840 150,852 410,359 23,156 12,002 71,967 193,264 123,715 173,241 79,693 | 10
Other assetS.......... 183,151 231,607 233,604 81,346 26,299 80,345 317,166 174,918 224,717 201,727 |11
Total assets....... . 5,184,107 | 15,159,403 | 24,557,450 | 2,878,264 | 1,257,963 | 4,909,653 | 17,602,833 7,373,334 | 15,168,966 | 10,152,017 | 12
Liabilities:
Accounts payable...........eues 484,691 927,725 | 1,979,691 222,745 138,423 328,825 1,289,853 600,806 | 1,360,424 | 1,355,835 |13
Bonds, notes, mortgages payable
Maturity less than 1 year.. 121,577 277,216 379,436 47,410 80,704 111,681 281,847 321,277 540,454 337,937 | 14
Maturity 1 year or more. 407,281 | 2,237,901 | 3,267,796 579,289 105,883 397,500 3,003,663 539,852 | 1,641,662 989,846 | 15
Other liabilities........ 673,843 | 1,723,616 966,587 329,651 104,350 528,060 2,035,811 851,382 | 1,911,876 | 1,885,132 |16
Capital stock, preferred 247,024 851,848 288,020 161,309 54,325 113,286 902,398 249,773 491,038 208,135 | 17
Capital stock, common? 824,221 | 2,362,937 7,012,249 260,560 244,795 | 1,102,396 3,085,369 1,333,086 | 2,775,775 | 1,450,178 | 18
S‘“'Pius res""ei AR i 186,266 417,976 | 1,000,925 135,675 47,937 206,319 478,831 209,132 605,984 358,246 | 19
S‘“L'g us *‘gg f‘i‘“‘ii v ded Pr°f te 2,271,291 | 6,381,132 | 9,664,957 | 1,142,811 487,784 | 2,126,984 | 6,532,927 | 3,282,058 | 5,869,304 | 3,575,191 | 20
983 Clbecrareres 32,087 20,948 2,211 1,186 6,238 5,398 7,866 14,032 27,551 8,483 | 21
Total liabilities. 5,184,107 | 15,159,403 | 24,557,450 | 2,878,264 | 1,257,963 | 4,909,653 | 17,602,833 7,373,334 115,168,966 | 10,152,017 | 22
Receipts:
GroSS SBLeB..eevsernvrnneenennns rrerees 7,331,138 | 17,234,156 | 24,543,558 | 4,812,545 | 2,714,873 | 6,127,328 | 22,208,977 | 12,812,783 | 21,538,482 | 16,160,183 | 23
Grogs receipts from operations........... 348,885 68,997 692,421 16,771 5,776 23,344 507,046 68,751 401,096 46,672 | 24
Interest on Government obligations (1ess amor-
tizable bond premium):
Wholly taxable.............. PR 6,358 32,689 37,245 3,889 809 9,635 24,925 5,748 16,491 17,707 25
SubjJect to surtax only. 87 41 8 4 17 48 334 154 105 29| 26
Wholly tax-exempt... 229 1,030 451 4 17 309 433 301 956 11527
Other INTErest...usererseeseeerersennas 4,342 15,853 31,013 2,808 1,001 2,404 11,458 5,723 17,961 11,781 | 28
RentsS.vvevernennnennnas 20,205 14,174 135,509 4,328 1,517 5,197 31,357 11,499 46,582 11,024 | 29
Royalties.......oivuvreennanannnnn e 10,928 40,585 40,020 1,650 322 5,695 7,477 4,589 30,047 21,596 | 30
Net short-term capital gain reduced by any net 60 114 1,032 - 22 61 163 436 1,209 4021 31
long-term capital loss.
Net long-term capital gain reduced by any net 9,108 30,577 65,502 2,781 996 5,943 13,741 15,784 35,855 27,440 | 32
short-term capital loss.
_Net gain, sales other than capital assets..... 967 221 95 8 329 163 365 655 265 1314 33
Dividends, domestic corporations......... 17,574 116,258 500,430 13,646 1,070 10,160 39,430 14,130 20,381 21,783 | 34
Dividends, foreign corporations... 4,658 60,463 106,475 43,537 29 17,254 9,144 15,744 28,216 18,912 | 35
Other receiptsSevesesresrersss 47,624 77,307 /\ 152,916 11,849 11,844 22,131 42,299 59,337 97,390 46,225 | 36
Total compiled receipts.................. 7,802,163 | 17,692,465 2%,306,675 4,913,820 | 2,738,622 | 6,229,672 | 22,897,149 | 13,015,634 | 22,235,036 | 16,384,000 | 37
Deductions: ‘
Cost of goods S0ld...civveiiererseararararans . 5,080,683 | 10,989,843 | 18,123,741 | 3,519,028 | 2,175,829 | 4,001,133 | 16,019,948 9,459,073 | 15,203,362 | 11,856,032 | 38
Cost of operations...... 191,347 20,037 319,380 8 3,244 9,731 305,732 37,121 37,557 26,833 | 39
Compensation of officers..... 239,618 169,648 37,542 25,748 52,359 94,906 132,653 283,445 340,356 123,388 | 40
Rent paid on business property. 74,496 58,081 200,134 20,437 17,138 20,849 79,252 53,496 87,490 53,699 | 41
Repairs..... 41,731 343,694 387,813 84,964 17,056 174,967 1,194,303 200,003 342,740 189,235 | 42
Bad debiS,...cevesnn. 22,210 17,609 23,372 5,592 2,693 6,509 7,403 13,774 15,804 12,052 | 43
Interest paid......... Ceeriaeaaaa, 24,009 90,471 111,021 21,901 8,818 18,853 158,146 37,476 91,77 52,147 | 44
Taxes paid........... 105,750 241,707 589,118 134,691 37,710 100,996 381,974 179,347 348,384 343,937 | 45
Contributions or gifts. 14,073 23,178 11,707 6,280 2,686 15,040 47,051 15,589 35,936 31,576 | 46
Depreciation......... 122,621 475,401 697,262 76,083 20,945 159,110 482,849 191,326 376,496 213,506 | 47
Depletion... . 206 40,294 | 1,004,843 232 189 43,775 119,177 271 5,332 60 | 48
Amortization................ isereiiiirenenan . 357 144,044 89,263 7,359 332 34,500 404,822 17,865 58,259 40,364 | 49
Advertising.............. en 44,659 492,127 112,900 58,172 32,528 52,668 62,154 128,806 218,367 256,453 | 50
Amounts contributed under pe: 51,270 154,673 251,570 36,556 8,714 46,992 274,607 81,715 196,555 186,882 | 51
Amounts contributed under other employee bene- 12,876 33,190 45,863 2,662 3,831 11,500 68,321 35,289 60,426 57,654 | 52
£it plans.
Net loss, sales other than capital assets..... 1,740 4,066 1,743 254 210 5,516 10,325 2,985 4,279 1,924 53
Other deductions.s....sveeeseneeenns eeeaeeee. 1,114,624 | 2,028,491 | 2,385,536 502,719 228,414 648,044 913,380 | 1,201,424 | 2,606,934 | 1,336,062 | 54
Total compiled deductions......... JOT 7,142,270 | 15,326,554 | 24,392,808 | 4,502,686 | 2,612,696 | 5,445,089 | 20,662,097 | 11,939,005 | 20,030,054 | 14,781,804 | 55
Compiled net profit (37 less 55)...... ereseras 659,893 | 2,365,911 | 1,913,867 411,134 125,926 784,583 2,235,052 1,076,629 | 2,204,982 1,602,196 | 56
Net income (56 less 27)......... 659,664 | 2,364,881 | 1,913,416 411,130 125,909 784,274 2,234,619 1,076,328 | 2,204,026 | 1,602,081 | 57
Net operating loss deduction..... PPN 7,658 8,566 1,271 982 4,466 3,036 3,799 8,108 11,951 7,473| 58
Income taX..... .epeiee 308,473 | 1,152,465 734,859 204,618 58,637 391,682 | 1,141,835 520,809 | 1,096,058 805,746 | 59
Excess profits tax’. 27,295 165,249 7,837 22,698 4,232 51,681 133,415 52,373 167,241 148,736 60
TOtALl BAXeuueeaernnnerennsoronsrnnsnanas . 335,768 | 1,317,714 742,696 227,316 62,869 443,363 1,275,250 573,182 | 1,263,299 954,482 61
g?mﬁleg netigrofit less total tax (56 less 61). 324,125 | 1,048,197 | 1,171,171 183,818 63,057 341,220 959,802 503,447 941,683 647,714 | 62
vidends paid;
Cash and asa‘aets other than own st0cK.......... 133,802 690,871 | 1,213,732 81,727 28,605 194,593 480,654 209,916 425,099 347,145| 63
Corporation's oWn StOCK....verereraeenn., [PPP 14,140 44,431 190,921 10,119 4,002 8,775 38,182 35,425 84,548 36,899 64

See footnotes at end of table.
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See p. 19 for "Explenation of Terms" and p. 22 for "Description of the Sample and Limitations of Data.®
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RETURNS, ASSETS, LIABILITIES, RECE!PTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID
Ma jor industrial groups—Continued
Manufacturing—cContinued Public utilities
Trenspor- Seientific
Item tation Notor instruments;
equipment, v::.t:;:n:nd or:g;me photographic mf:\i‘f:c_ Total public Transipor- Communi - E:::t;:: gf.:le irc
ent, .
emxocteg;t except accessories eﬁﬁx?’ turing utilities tation cation utilities | utilities
»
vehicles electrical clocks
(32) (33) (34) (35) (36) (37) (38) (39) (40) (41)
1| Number of returns with balance sheets........... 720 764 65 1,259 5,866 17,231 12,586 2,517 927 1,200 1
(Thousand dollara)
Assets:
2| cash.......... e eireaieaia, . 577,911 900,989 40,335 211,541 313,123 | 3,066,970| 1,816,471 265,008 944,232 41,169 | 2
3] Notes and accounts receivable.. .| 17,67 | 1,672,402 43,024 567,795 614,162 | 3,453,270 | 1,748,891 671,313 995,532 37,53 | 3
4 Less: Reserve for bad debts, . 4,906 12,813 1,129 10,222 15,771 36,618 8,739 5,268 21,924 687 | 4
5| Inventories............... ereneees .| 2,369,5m | 2,955,811 116,374 888,178 885,307 | 2,261,175 980,129 222,511 | 1,041,822 16,713 | 5
6 Investments, Govemnent obligations. . 187,166 2,042,724 31,906 219,697 100,797 3,046,798 | 1,620,484 991,335 416,572 18,407 | &
7|  Other investments..............cc...... e 171,332 832,146 55,626 128,677 168,944 | 7,105,811 | 3,874,500 | 1,634,562 | 1,531,878 64,871 | 7
8 Gross capital assets (except land). .| 1,734,817 6,086,050 182,182 1,078,708 | 1,143,727 | 89,674,279 { 35,609,490 | 15,658,882 | 37,261,065 | 1,144,842 | 8
9 Le88: RESErVES........cccvens. . 851,315 | 2,558,600 88,836 490,386 477,575 | 21,191,374 9,596,321 | 4,187,232 | 7,195,573 212,248 | 9
10 Land...oeeinnnns . 35,658 76,577 5,314 25,019 36,884 572,895 235,098 25,601 293,758 18,438 | 10
11| Other assets.... . 252,602 205,162 8,020 38,959 68,021 | 2,238,581 ] 1,368,012 221,337 626,212 23,020 {11
1 Total B68€L8....urerennreanen. vereeeeeen. | 6,184,253 12,200,448 392,816 | 2,657,966 | 2,837,619 | 90,191,787 | 37,648,015 | 15,498,139 | 35,893,574 | 1,152,059 |12
Liabilitiea:
13 Accounts payable....c.coiiinriienronnnieans reese 985,905 1,441,107 29,223 208,250 284,616 2,718,391 | 1,778,052 235,546 681,768 23,025 |13
Bonds, notes, mortgages payable:
% Maturity less than 1 year... . 391,271 161,611 13,433 181,143 163,451 938,387 277,142 134,119 458,130 68,996 | 14
15 Maturity 1 year or more. . 381,789 394,835 62,940 226,032 210,530 | 32,801,119 | 11,167,905 | 4,976,976 | 16,163,424 492,814 | 15
16 Other liabilities....... . | 2,061,843 2,484,536 83,609 448,810 311,312 6,575,643 | 2,896,473 | 1,459,675 | 2,130,441 89,054 | 16
17| Capital stock, preferred. . 113,320 387,239 12,839 75,832 99,196 | 4,765,229 | 1,167,170 262,949 | 3,244,705 90,405 | 17
18 Capital stock, common?.... . 462,907 1,000,348 27,212 458,976 529,251 | 22,323,849 | 7,932,366 | 6,069,558 | 8,109,733 212,192 | 18
19 Surplus reserves............ .. 169,076 638,686 21,136 76,939 62,978 1,225,893 553,054 34,166 625,713 12,960 | 19
20 Surplus and undivided profits. - | 1,659,684 5,693,537 143,410 987,437 | 1,192,801 | 19,087,575) 12,042,845 | 2,331,499 | 4,547,811 165,420 | 20
21 Less: Deficit............ . 41, 1,451 986 5,453 16,516 244,299 166,992 6,349 68,151 2,807 | 21
22 Total liabilities........... 6,184,253 | 12,200,448 392,816 | 2,657,966 | 2,837,619 | 90,191,787 | 37,648,015 | 15,498,139 | 35,893,574 | 1,152,059 | 22
Receipta:
23 Gro#s B81€8.......ocirireriiniirenencnnns 10,659,909 | 23,502,856 621,067 3,871,076 | 5,129,474 372,872 244,745 37,282 88,484 2,361 | 23
24 Gross receipts from operations..... 802,599 17,097 14,712 16,210 40,508 | 36,113,079 | 19,901,713 | 6,010,318 | 9,978,801 222,247 | 24
Interest on Government cbligations (less amor-
tizable bond premium):
25 WHOILY tBXADLE. . eeunerrnrnnernnernnsnnsenens 1,750 39,903 429 3,219 1,729 52,479 32,157 9,047 11,092 183 25
26 Subject to surtax only. . 5 235 - 11 34 344 238 103 2 1]26
27 Wholly tax-exempt.... . 119 104 49 19 49 854 601 46 128 79127
28!  Other interest.. . 4,133 22,363 288 2,354 2,630 99,414 60,170 9,624 28,953 667 | 28
29| Rents........... e, reeeeiae, 3,934 5,901 2,029 3,130 6,906 427,562 367,212 36,431 23,029 890 | 29
30 Royalties......cvuviiiininiinninnninencannns 8,449 3,733 423 5,120 2,225 13,031 7,712 1,826 2,570 923 | 30
31 Net short-term capital gsin reduced by any net 50 38 1 39 753 303 204 194 52|31
long-term capital loss.
32| Net long-term capital gain reduced by any net 3,435 22,445 2,073 1,937 13,971 93,483 73,437 11,277 6,885 1,884 | 32
short-term capital loss.
33 Net gain, sales other than capital assets..... 25 70 7 8 111 5,990 2,733 2,496 n7 44 | 33
34 Dividends, domestic corporations........ . 9,099 38,852 631 3,900 3,809 258,273 108,475 109,669 37,768 2,361 | 34
35 Dividends, foreign corporations . 3,887 58,650 2m 7,388 3,702 24,991 10,730 1,604 12,657 - 135
36| Other receipts............ - 24,411 28,345 2,567 18,034 22,182 166,019 131,082 6,3% 26,293 2,310 | 36
37 Total compiled receipts.............. .o.. |11,521,805 | 23,740,592 644,553 3,932,454 | 5,227,369 | 37,629,144 | 20,941,308 | 6,236,261 |10,217,573 234,002 | 37
Deductions:
38 Cost of good8 80ld.....cvvuvuvnieinnnnseena.. | 8,972,841 | 18,088,108 484,748 2,598,155 | 3,659,717 288,010 202,152 30,240 53,744 1,874 138
39| Cost of operations... . 625,054 4,868 382 7,361 21,941 | 22,165,924 | 13,773,648 | 3,305,167 | 4,989,043 98,066 | 39
40! Compensation of officers...... . 45,911 52 7498 4,913 57,905 158,999 285,975 208,119 27,337 44,808 5,711 | 40
41| Rent paid on business property. . 31,574 17,59 982 19,763 38,885 859,363 726,631 84,590 47,456 686 | 41
42 Repairs.......ocvvvvvnnnsn ceee . 162,717 296,358 15,178 54,058 49,573 16,888 14,169 1,100 1,209 410 | 42
43| Bad debts......cieeiiiinnnnn ereveenan . 1,572 5,006 2,809 8,457 38,205 8,243 17,358 12,407 197 {43
4 Interest pald............ e [ 31,959 27,767 3,431 16,705 17,692 1,112,774 423,555 151,819 519,101 18,299 | 44
45 Taxes paid... . 145,450 675,830 8,961 83,513 83,276 2,187,722 | 1,012,516 382,824 771,211 21,171 |45
46 Contributions or gifts. . 12,139 25,375 1,545 8,149 5,183 28,522 13,757 4,909 9,608 248 | 46
47 Depreciation............. . 76,184 264,124 8,753 60,200 72,990 2,370,604 940,415 503,556 906,701 19,932 | 47
48 Depletion.... . 35 3,628 2,145 139 4,156 48,904 16,173 53 32,077 601 | 48
49| Amortization... 40,921 65,593 736 10,865 4,198 466,555 370,605 1,646 94,209 95 149
50| Advertising.. 20,978 109,303 3,440 77,767 82,574 122,689 72,911 26,808 22,711 259 | 50
51 Amounts contributed under pension plans....... 70,499 216,902 6,850 42,369 19,782 383,479 74,353 184,762 123,157 1,207 | 51
52 Amounts contributed under other employee bene- 26,630 70,063 20,789 11,200 98,282 30,766 40,115 26,992 409 |52
£it plans,
53 Net loss, sales other than capital assets..... 433 13,912 64 261 1,139 17,400 12,678 836 3,865 21|53
54 Other deductions................ 455,966 1,103,216 29,612 454,384 653,577 1,973,443 | 1,179,581 272,769 503,733 17,366 | 54
55 Total compiled deductioms....... 10,720,863 | 21,040,145 572,821 | 3,515,192 | 4,893,339 | 32,464,745 | 19,080,272 | 5,035,889 | 8,162,032 186,552 | 55
56| Compiled net profit (37 less 55)........ .. 800,942 | 2,700,447 71,732 417,262 334,030 | 5,164,399 | 1,861,036 | 1,200,372 | 2,055,541 47,450 | 56
57 | Net income (56 less 27)....... . 800,823 2,700,343 71,683 417,243 333,981 5,163,545 | 1,860,435 | 1,200,326 | 2,055,413 47,371 ( 57
58 | Net operating 1088 deduction.......c.eveuunsiann 21,288 2,566 549 2,076 8,893 22,439 18,519 1,366 2,266 288 | 58
59 | INCOme taX.....0eeseernanns ... . 398,257 | 1,379,990 35,973 210,225 150,338 | 2,508,068 868,070 579,686 | 1,039,383 20,929 | 59
60 | Excess profits tax”. . 106,361 304,782 9,042 35,856 14,361 28,880 17,031 5,723 5,976 150 { 60
61 Total tax... . 504,618 | 1,684,772 45,015 246,081 164,699 | 2,536,948 885,101 585,409 | 1,045,359 21,079 | 61
62 | Compiled net profit less total tax (56 less 61). 296,324 1,015,675 26,717 171,181 169,331 2,627,451 975,935 614,963 | 1,010,182 26,371 | 62
Dividends paid:
63 Cash and assets other than own stock........ . 127,687 572,591 12,760 87,632 57,123 1,998,787 523,430 507,166 950,048 18,143 | 63
64 Corporation's own stock......... 18,604 5,71 417 7,049 11,937 81,279 41,652 7,551 30,389 1,687 | 64
See fooinotes at end of table. See p. 19 for "Explanation of Terms" and p. 22 for "Description of the Sample and Limitations of Data."
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RETURNS, ASSETS, LIABILITIES, RECEIPTS, DEDUCTIONS, COMPILED NET PROFIT OR NET LOSS, NET INCOME OR DEFICIT, TAXES, AND DIVIDENDS PAID
Ma Jor industrial groups—Continued
Trade
Wholesale Retail
Item
Total tradi Automotive
OLaL W8de | fotel | Commisston| Other Total Food General | APPArel | Purnlfure |, s and
wholesale | merchants |wholesalers retail 09 merchandise an and house £i1ling
accessories |furnishings
stations
(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)
1| Number of returns with balance sheetS......ecvns 137,497 48,173 5,788 42,385 77,821 5,639 5,006 10,645 7,478 14,178 | 1
(Thousand dollars)
Assgets:
2 Cashereoecnerenaonenes [ . 5,614,438 2,316,202 322,112 1,994,090 | 3,003,085 544,496 | 1,074,164 256,040 113,649 483,408 2
3 Notes and eccounts receivable. .o | 13,743,063 7,162,296 554,628 6,607,668 | 5,715,511 343,544 | 2,031,276 498,499 742,495 812,941 3
4 Less: Reserve for bad debts . 432,856 155,995 9,389 146,606 249,715 6,939 145,844 13,705 26,018 21,501 4
5| Inventories.......... e co.. | 15,157,682 | 6,947,222 119,838 | 6,827,384 | 7,345,314 986,419 | 2,381,470 761,629 409,850 1 1,204,505 | 5
6 Investments, Government obligations........... 1,428,154 615,228 87,307 527,921 771,087 54,933 527,366 56,550 19,969 44,232 6
7|  Other investments....,........ PN oo | 3,485,607 | 1,907,546 197,214 | 1,710,332 | 1,411,184 167,146 591,515 136,430 76,790 177,005 | 7
8| Cross capital assets (except land). . | 12,861,487 | 3,961,872 141,568 | 3,820,304 | 7,990,338 | 1,519,294 | 2,805,445 576,292 215,500 | 1,057,356 | 8
9 Le8s: ReServeS............. .| 5,197,533 | 1,582,197 51,684 | 1,530,513 | 73,219,010 588,051 | 1,129,796 255,532 87,495 372,099 | 9
10 Land..oeveenneons . 1,130,493 276,003 12,337 263,666 769,248 87,994 309,742 30,358 22,328 177,236 | 10
11 Other assets. e 1,154,099 428,447 42,804 385,643 661,108 114,216 185,726 51,364 38,558 127,154 | 11
12 Total 888e18..arunsuereneansns cvevesaeaa. | 48,944,634 | 21,876,624 | 1,416,735 | 20,459,889 | 24,204,090 | 3,223,052 8,631,064 | 2,097,925 | 1,525,626 3,690,247 | 12
Liabilities:
13 AccOunts Payable....ueeierererocannanenes e 8,024,718 4,607,182 413,656 4,193,526 | 2,944,630 612,188 862,372 313,307 165,290 319,395 | 13
Bonds, notes, mortgages payabli
pra Maturity less than 1 year... 3,274,699 1,928,447 125,428 1,803,019 1,157,683 75,289 185,113 76,698 124,102 376,254 | 14
15 Maturity 1 year or more.. . 3,889,899 1,656,872 61,523 1,595,349 | 2,021,908 329,360 691,099 168,092 129,303 288,113 | 15
16] Other liabilities...... 4,151,945 | 1,600,677 100,702 | 1,499,975| 2,312,799 327,344 826,660 173,705 216,023 312,125 | 16
17{ Capital stock, preferred. 1,432,117 513,049 33,012 480,037 845,311 188,892 389,092. 77,044 35,789 42,198 | 17
18 Capital stock, common?. 8,826,323 3,721,551 221,462 3,494,089 | 4,509,251 459,580 1,551,027 377,342 310,818 642,489 | 18
19 SUrplus TeServeB........... 944,291 377,020 22,259 354,761 521,928 52,859 294,670 21,218 43,222 47,260 | 19
20 Surplus and undivided profits. .. 18,671,462 7,577,771 447,134 7,130,637 | 10,028,839 | 1,186,183 3,877,546 903,775 510,573| 1,672,746 | 20
21 Less: Deficit.............. . 270,820 105,945 14,441 91,504 138,259 8,643 46,515 13,256 9,494 10,333 | 21
22 Total liabilities. . . | 48,944,634 | 21,876,624 | 1,416,735| 20,459,889 | 24,204,090 | 3,223,052| 8,631,064 | 2,097,925 | 1,525,626| 3,690,247 | 22
Receipts:
23 Gross S81eS.......ieiiiieiiiiiiinneniieiiae. 142,240,012 | 68,101,404 | 2,519,086 | 65,582,318 66,916,975 | 17,819,468 | 16,310,141 | 4,674,988 | 2,375,769 | 14,542,545 | 23
24 Gross receipts from operations......... 1,933,055 1,258,343 598,591 659,752 498,663 38,759 66,898 27,254 35,885 191,581 | 24
Interest on Government obligations { 1ess amor-
tizable bond premium):
25 Wholly taxable.....c.eevveveenn. 24,578 10,333 1,859 8,474 13,499 914 8,817 1,155 416 T4 | 25
26 Subject to surtax only. 329 89 3 86 216 1 26 2 148 T 6| 26
27 Wholly tax-exempt.... 941 435 17 418 455 167 109 67 13 43| 27
28 Other interest......ccveeveeenvanannnnns 135,414 56,814 8,355 48,459 71,685 4,563 27,835 2,321 5,269 20,956 | 28
29 Rentg......ouennnn 238,187 64,929 5,173 59,756 154,115 11,233 68,460 22,237 3,933 21,009 | 29
30] Royalties............. e, 30,286 26,664 2,072 24,592 1,766 353 101 314 66 124 | 30
31 Net short-term capit.al gain reduced by any net 2,030 799 4dy 755 1,090 46 66 a3 47 655 | 31
long-term capital loss.
32 Net long-term capital gain reduced by any net 86,454 39,247 3,068 36,179 39,497 4,995 6,205 1,855 926 12,357 | 32
short-term capital loss.
33 Net gain, sales other than capital assets..... 6,812 2,860 273 2,587 3,369 390 61 237 37 1,121 | 33
34 Dividends, domestic corporations........ . 90,694 53,988 8,161 45,827 28,225 1,656 11,743 4,227 1,440 1,859 | 34
35| Dividends, foreign corporations. . 77,545 66,367 308 66,059 10,952 2,874 8,062 2 1 3| 35
36 Other receipts....c.ovvunennneiannn . 1,042,886 374,872 20,508 354,364 612,875 35,419 172,928 70,468 127,129 88,253 | 36
37 Total compiled receiptS.................. |145,909,223 | 70,057,144 | 3,167,518| 66,889,626 68,353,382 17,920,838| 16,681,452 4,805,220 2,551,079 14,881,256 | 37
Deductions:
38 Cost of g0ods S0Ld..neereruanarsnranananns ceee. |114,452,760 | 58,818,540| 2,313,931| 56,504,609 49,899,707 14,531,755| 10,693,109] 3,035,223 | 1,527,335| 12,297,967 | 38
39| Cost of operations.... . 693,352 436,114 117,819 318,295 204,385 20,349 14,716 5,832 11,558 88,156 | 39
40| Compensation of officers.... . 2,209,904 982,906 110,145 872,761 1,073,569 89,400 107,139 123,129 99,748 270,626 | 40
41 Rent paid on business property. . 1,406,722 261,950 18,725 243,225 1,081,793 148,298 324,686 232,647 57,538 98,010 | 41
42 feee 358,799 120,248 3,342 116,906 215,929 55,413 62,070 13,161 7,205 26,446 | 42
43| Bad debts..... e, 243,044 87,123 5,322 81,801 138,204 7,660 38,29 12,952 18,989 23,839 | 43
44| Interest paidi......eeiieiinn... e, 316,571 151,711 8,791 142,920 147,565 17,664 43,454 9,553 11,426 32,142 | 44
45 Taxes paid.......... . 1,259,393 502,590 14,721 487,869 675,401 120,095 236,99 52,943 30,398 90,091 | 45
46| Contributions or gifts . 64,120 23,085 1,786 21,299 38,260 7,701 13,761 3,832 1,866 4,955 | 46
47 Depreejation........ . 940,380 308,428 11,852 296,576 566,275 122,638 150,252 46,431 18,872 82,791 | 47
48] Depletion.... . 12,670 8,993 296 8,697 2,615 196 118 403 58 567 | 48
49 Amortization.............. ceeiresiisiinenens e 7